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$AQRV CR &XUR GH &I-QAD GD &RP SXWISYR ULHVRLQDP ¢
HROD RQGH HWYXGDWDP SDUWD IDDU VRELH R X\R G

WIFQR®J LD QD HGXFDS¥R

3RU$QD 3DXM 5LEDV. HP HUFK

1D YOWP D WAUED IHLLD D (VFR® (WDGXDO GH ( QUIQF
0 «GIR 7KRP £V ) RUMV UHFHEHX RV DFDG-P LFRV GR &XU/R Gt
&1-QFLD GD &RP SXVDEXR GD 8 QLYHULGDGH 5 HJ LRQDO-QWAJ LDGL
GR $OR 8 IXIXDLH GDV 0 IW- HV 85— &aP SXV GH 6DQUDIR
* DEUHO%RII 2 VEYIR . DSSDQQ H -R¥R 5DIDHO0 DFKDGR SDU
XP D IRWP DE¥R FRQWQXDGD FRP RV SLRIHWRUHV GR ( QVIQF
) XQGDP HQVDO $ SLRSRWID GD DWYIGDGH | RL GLVFXVIU R XVR GL
-QM@-QFID $UMIFIDO -$ QD HGXFDE¥R  GHWBFDQGF
SRWIELQGDGHV SWEWFDV H WHI®f - HV VREWH R [P SDFVR GD\
QRYDV WIFQR®RJ LDV QR SLRFHWR GH HQVIQR DSUHQGL] DI HP

$ IRWP DO¥R IRL GHVHQYROMGD FRP R SDUM GH XP WDED®F
DFDG-P [FR LOWX@MGR -QVH@I~QFLD $UMILFIDOQD ( GXFDEXR
GH DXVRUD GH * DEUHOYRI| * DEUHO7HI[ HULD -R¥R 5DIDH
0 DFKDGR 2 VEYIR . DSSDQQ 2 WDED®R LQYHWIWID R SRWHQFLD
GH IHUDP HQWDV GLIMDLY QD FROWUKEYR GH P HVRGR®RJLD\
LORYDGRULDV SDUD R HOVIQR

2V DFDG-P LFRV LHWDOBLDP D [P SRUMQFLD GH SUHSDLDU R\
HGXFDGRUHV SDUD @GDU FRP  HWDV WIFQR®RJIDV FRQWIEXIQGF
GILHVDP HQWA SDUD R FXP SUP HQWR GDV P HVV GD $JHQGL

GD 218  HVSHFID® HQW R 2EMMYR Gt
" HVHQYROMP HQVR 6XWHQUEYHO 2' 6  TXH YIVD JDDQW
XP D HGXFDE¥R GH TXDAGDGH LQFOXVLYD H HT XIVIMAYD

$ DWYIGDGH DFRQWIFHX QD SUiSUD HVFR® FRP R SYEQFR
DOR FRP SRWR SRUSLRIHWRUHV GD LOWIBXLE¥R  LOFHQWYDQGF
D SDUAFLSDE¥R DVYD GRV GRFHQWAV GXLDQW VRGD D |RLP DEXR
" XUDQW R HQFRQWR RV SLRIHWRUHV SXGHWDP FRQKHFHU +
H[ S&RWDUIHUDP HQVDV FRP R

&KDW 37 SDWD JHWDE¥R GH FRQWYGR H DSRIR HP
HGDO HV SMQHMP HQVRY H FRUHO HV

&DQYD YRODGR ¢ FUDSYR GH P DWUDLY YIVXDLV +
LOVALDWYRV

*DP P D SDWD
DXVRP DW] DGDV

DSUHVHQVIO HV GlQeP LFDV

1 DSNIQ IHUDP HQW GH RWDQYD&¥R GH IGHDV
HWUXWWLDG¥R GH LRWLLRV

3XEQFDC¥R GH MKQKR

$ SWRSRWD SHWP MX TXH RV SWRIHWRUV VIYHWHP
FROMVR SWEWFR FRP DV IXQFIRQDAGDGHY GDV -$V
H SHUP HQWDQGR D FUDE¥R GH (RWALRV GH DX@
DXVRP DWj DGRV P DVUDLY YLVXDLV FRP DSH® HWKWFR +
DSUHVHQUD® HV FRP  LHFXUVRV YLVXDLY LOWALDVIYRY

$ DERWDIHP SWEWFD VRWRX SRWYHO YWWXD@ DU F
SRWIQFIDO GDV VMFQR®JIDV SDWD LQRYDU D YLY-QFLL
HGXFDWYD H RWP 1] DUR WP SR QDV DWYLGDGHV GRFHQWAV

2 PRPHQWR VOP E«P IRL PDWDGR SRU HP RO HV F
WHHOQFRQWRYV 3DWD RV DFDG-P IFRV R WHWRWR ¢ HVFRA
FRP R IRWP DGRUHV LHSWIHVHQWRX Q¥R DSHQDV XP DYDQCF
DFDG-P IFR P DVWDP E«P XP UHVJDWA DIHWYR

6LOR XP P IMR GH QRWA LD H IHOFLGDGH HP  YRODU DF
XJDU TXH DMGRX D P R@DU TXHP VRX KRMi $TXL Il
DP I DGHV YLYL H SHU=QFLDV P SRUBDQWY H FROWAXX™ XP L
EDVH Wu@GD SDWD P LOKD WDMWUD DFDG-P IFD ( VFR®&HL
HWD HVFR@® SDWD WHD@ DU D IRWP De¥R IRL XP JHWR Gt
FDUQKR P DV VP E«P GH FRP SWIRP IWR HP WHWIEXLU Gk
DAXP DIRWP DRTXHWFHEL DILP RX 2 YIR . DSSDQQ

-£ R DFDG-P IFR * DEUHO+ HP DQQ GHWIBFRX D P SRUMQFLL
GD H[ SHU-QFLD VP E«P SDWD RV DFDG-P LFRV

$FUHGIVR TXH DO HV FRP R HWD WP JWDQGH LHBIYsQFLD
$R DSWRIXQGDU R FRQKHFIP HQVR VREWH -QWA@I-QFLE
$UAILFLDO FRQWIEX P RV SDWD D DVXD DE¥R GRFHQWA H DF
P HVP R WP SR H[ HLFMDP RV D FRP XQLFDE¥R FIHQWILFD H [
DSQFDELIGDGH GR TXH DSWHQGHP RV QD XQLYHUAGDGH
GLWH * DEUHO

$V VXSHUWIVRLDV $QD 0 DUD 0 DUFRQ )IRWUHQID H ) @YIL
%RQRWR GD 6LYD HQIDW DLDP R YD@U GD IRLP DS¥R YW
TXH FROWEXDP GH IRWP D WLJQULFDWYD RSRUMXQL DQGR F
FRQKHFLP HQVR VREWH QRYDV WWAFQR®RJIIDV HGXFDFLRQDL
SDWD R WDED®R GRFHQWM

YIFDP RV VDWMHMVRY HP  WHFHEHU RV DFDG-P LFRV
HIUHWRV GH QRWD LOWIXIC¥R SDWD R GHVHQYROLP HQW
GHWID SLRSRWID YDAR TXH UHIVLD R FRP SURP HVIP HQVR Gk
QRWD HVR® FRP D IRWP D&¥R LOWAILDO GH QRWR\
HWXGDQWAV  LQFHOWYDQGR R SWRWMDIRQMP R GHVGH [
( GXFDE¥R %EMFD H LHIRWEDQGR QRWR FRP SLRP MR FRP F
GHVHQYRQLP HQVR GHVRGRV ~ GHWIRFDLDP DV VXSHUYLVRLDV

$ DWYLGDGH GHP RQWAD D WH®IYa QFLD GR WDED®&R FRQMQW
HQWH D HGXFD&¥R EEVIFD H R HQMQR VXSHURU SDWD F
DYDQCER GH SWEWFDV SHGDJpJLFDV D@QKDGDV ¢V GHP DQGD\
GR WFX® ;;— 7DP E«P HYIGHQFID R SDSHO DWYR GR\
XQLYHUWWEURV QD WDQVI RLP D&¥R HGXFDFLRQDC
FROWIEXLQGR SDWD XP D HVFRM® P DLV FROHAIGD LORYDGRU
H LQVSUWDGRWD WVHP  SHUWGHU GH YWD DV WDTHV TXH R\
IRWP DLDP
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(JUMWR GD 85— 6DQWIR ) HUQDQGR %HU|]R UHD@ L
GHVFREHU [Q«GVD QD A-QAD SROUH GYD R QRP H G
8 QLYHUGDGH DW R FROAQHOW JHDGR

3RU( P DQXHO * XVIHUHV 6RDUHV

$ 8 QLYHUGDGH 5HJLIRQDO-QWMAJLDGD GR $OR 8 UXIXDL H GD\
0W:-HV 85— &uPSXV GH 6DQMDIR WP RUX®R Gt
FRP SDUMKDU D WDMWUD LQVSILDGRWD GH ) HUQDQGF
%HUD]]R HILHWR GR &XUR GH &L-QFIDV %4RQJILFDV TXFk
DFDED GH VH VRUQDUR SUP HILR ELDVIGILR D GHVFUHYHU QRYD\
HVS«FIHV GH IXQIJRV P DFLIRVFUSIFRV QD $QWUAFD  $
FRQTXIMD LQ«GIVD LOWAILD R 3LRIWDP D $QUWIUAFR %4 DVIGILLF
3LR$QWDU GXWDQW D 2 SHUDSYR $QWIUAFD ;/— QD TXD
YHUQDQGR WHD@ RX FROGMDV HP XP D GDV £WHDV P DO
SUHVHUYDGDV H FLHQVU LFDP HQWA UHBIYDQWAY GR FRQUQHQWA

* IDGXDGR HP  &L-QFIDV %R@JILFDV SHD® 85— 6DQUDIR HP

FRP ERGDV GR 3WRIJWDP D 8 QLYHUAGDGH SDWD 7RGR\
3WR8 QL H GR 3WRJWDP D -QWIXFLIRQDOGH %ROD GH -QLFLDEXF
¢ ' RF-QFID 3LEIG ) HUIDQGR WHFRQKHFH D P SRUMQFLD GL
VXD IRLP D&¥R QD LOQWIWXIEXR SDLD R LOFIR GH VXD WDMWM UL
FLHQWI LFD

0 HX SUP HILR FRQMR FRP D SHVTXIVD IRL JUDEDV ¢
3URIHWRLD 9 DQHWD %DSVAD GD 8 5— TXH P H DSUHVHQURX [
HWH XQLYHUWR H DEUX DV SRUMV SDWD P LOKD | RUP DEXR FRP F
SHVTXLVDGRU (@ IRL P LOKD RUHQWDGRWD GH 7&& H « XP [
UH HU-QFID HWHQFLDO QD P LQKD FDP LQKDGD DFDG-P LFD
GHWIFD R HIUHWR

$SuV D JWDGXDE¥R ) HUQDQGR LQILHWRX QR P HVWDGR H
SRWHIURLP HOWM QR GRXVRWDGR HP &L-QFIDV %R@JLFDV QL
8 QLYHULGDGH ) HGHUDOGR 3DP SD 8 QISDP SD FRP ERGD GL
&$3(6 $LOGD YIQFXMGR ¢ 8 QISDP SD DVWD® HQWA UHDA [
VHX SHUVGRXVRWDGR FRP DSRIR GD P HW D LOWIWXIGKR
DSLRIXQGDQGR RV HWXGRV VREUH D GLYHULGDGH VB[ RQRP LD F
ILARIHQLD GH IXQIRV GD RUSHP  $.J DUFD®N QD $ QU UAFD

" XUDQWA VXD SHVTXIVD ) HUQDQGR GHVFLHYHX TXDWR QRYD\
HVS«FIHV GH IXQIRV FRP HWXWWD GH FRIXP HR
FROQWIEXIQGR GH IRWP D LQ«GMD SDWD D FL-QFID SRMU F
WHIRWEDQGR R SDSHO GD P IFR®RJID EWDM®ILD QR FHQEUF

LOWAUQDFLRQDO

(WHV  WHIMMARYV  DP S@DP  WUJQULFDWYDP HQW  F
FROKHFIP HQUR VREWH D EIRGLYHUMGDGH GD WHI¥R
SRVIFIRQDP R %DMO FRP R SWRDIRQMD QD SHVTXIM
FLHQW LFD GHVHQYRONGD QD $ QUEUAFD  LHWDA® ) HUQDQGR

3XEQFDOG¥R GH MKXXR

$ SHVTXLVD VP E<P WP P SDFVRV GLLHVRV QD FRP SUHHQVXF
GDV P XGDQEDV FaOP £EWFDV JREDY 2V IXQIRV HWXGDGR\
DWDP FRP R ELRIQGIFDGRUHV DMGDQGR D  LGHQW LFDL
DUWLDO HV DP EIHQDYY HP  XP GRV HFRWIMWP DV P DO
VHQVYHL GR S@QHVD

( WXGDUD Y1GD QD $ Qv UAFD QRV DMGD D HQWIQGHUFRP R R\
RUWDQLVP RV LHDJHP D FRQGL® HV H WHP DV GH IUR \DGLDO¢F
89 H P XGDQEDV LESIGDV GH QXWIHQWAV |RUQHFHQGR S\
YDIRVDV VREWH RV HIHWVRV GDV P XGDQEDV FAP £WFDV HP
HVFD® JAREDO  H[ SAFD R SHVT XLVDGRU

) HWQDQGR VP E«P IH TXHW¥R GH GHWFDU R SDSHO GD\
SROWFDV SYEQFDV HP VXD IRWP D&¥R DFDG-P LFD

0 LOKD SDUAFISDE¥R QR 3WR$QWU « WHVXODGR GH P XL\WB
HVMRWGER SHWRDO DSRIR GD P LQKD IDP @D H SROWFDV GH
DFHWR ¢ HGXFDS&¥R 2 3WR8QL PH SHWP MX LQIFIDU R\
HWXGRV QD 8 5— RQGH | XL DFR&LGR H HWAP XMGR D VHI XU QL
FL-QFID (WD RSRUMQLGDGH P XGRX P LOQKD YIGD H P RWAD L
P SRUNMQFLD GH JDLDQWU DFHWR LIXDAVEUR ¢ HGXFDSYR SDU
TXH P DIV MRYHQV SRWDP WHDQ@ DU VHXV VRQKRV DILLP C
) HIQDQGR

$ 85— 6DQWDIJR SDWEHQD )HWDQGR %HUM]R SHAO
FRQTXIMD H WDRUGLQEUD H SRU IHSUHVHQVDU FRP  H[ FHG:QFLL
D FRP XQIGDGH DFDG-P IFD GD IQWWXIG¥R 6HX H[ HP S®
WHDILLP D D P SRUMQFID GR HOVMQR GH TXDAGDGH DADGR [
RSRUAXQLGDGHY SDLD WDQVIRLP DU YIGDV H FRQWIEXIU FRP [
SLRGXE¥R GH FRQKHFLP HQVR QR %4.DVLOH QR P XQGR

&WGVR $ UM XLYR 3HWRDC
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&HBEWEER HQYROHX HWXGDQWAV SURIHWRUHV H IDP @D\
HP GRLV GDV GH FRQ UIDWALQL] DS¢R H DB UD

3RU$ QD 3DXM5LEDV. HP HUFK

1RVGIDV H  GHMQKR D (VFR® GH ( GXFDE¥R %EVIFD GL
85— 6DQUDIR VH HQFKHX GH FRUHV P ¥AMFD H VDERUHV FRP [
UHD@ DS¥R GD WDGLFIRQDO) HWD -XQIQD 2 HYHQWR VHP SU-
DIXDUSDGR FRP HQWWDVP R SHRV DXQRV FRQWRX FRP
DSUHVHQW© HV TXH DQIP DLDP R SYEQFR H GHWDFDDP F
HQYROIP HQWR H R VDBIQUR GRV HWXGDQWAY HP  FHBELDO H\
WBLFDV GD FX@XLD ELDVIBILLD

8P GRV P RP HQWRV P DLV HVSHWDGRV IRL VHP GYa&GD [
TXDGUMD GR WAUFHIW¥R TXH WHXQX DGJIUD FUDWYIGDGH F
P XV GLYHU¥R &RP WDMV FDIDRMUWIFRV H FRUHRJ DI LD\
DQLP DGDV RV DXQRV GR VMUFHLLR DQR SWRVIIRQU DWDP  XP
HVSHEFX® TXH DB LRX SDLV FR®UJ DV H SIRIHWRUHV

$&P GDV DSWHVHQWO HY D IHWD WAYH XP D YDUHGDGH Gt
FRP LGDV WSLFDV TXH HQFDQVLDP R SDMGDU GRV SUHVHQWAV
' RFHV FDVHULRV ER®V SISRFD FDWSLOKDV H SDWKLV | RLDP
YHQGIGRV DR ®RRQJR GRV GRLV GIDV GH IHWID FUDQGR XP [
DWW RVIHLD DFRBHGRLD H VDERLWRVD QR SEWR GD HVFR®

0DV GR TXH FHBEWDU D )HWD -XQIQD SWRPRYH [
FRQYLY-QFID SHUMQFLP HQUR @] HU H YD@RU] DE¥R GD FX@XLL
SRSXMU ELDVIBILLD 3DLD RV HWXGDQWA HYHQWRV FRP R HWh
WR RSRUXQLGDGHV GH YLYHQFLDU D HVFR® GH IRWP D GiYH +
DIHVYD IRUDBIFHQGR RV YQFX®Y FRP FROGUDV F
SWIRIHWRUHV 2 FRQYYIR HP P RP HQWRV |HWIYRV VP E«P
IDYRUHFH R GHVHQYROP HQVR GH KDELQGDGHV FRP R WDEDXF
HP HTXLSH H[ SUHWAR DUMMFD H FUDVNYLGDGH

$ 85— LHFRQKHFH TXH D IRUP DEXR LOWAILDOGRY HWXGDQWA
YDL P XMR D@P GD VDD GH DX® 3RU DR YDRU]D +
LOFHQWYD LOLFLDWYDV TXH SLRP RYHP R EHP HWBUHP RFLRQIX
D FRQYLY-~QFLD VDXGE YHOH R GHVHQYRQYLP HQVR GDV GLP HQV- H\
FX@XUDLY VRFLDLY H DI YDV GRV DOXQRV

$WYIGDGHV FRP R D ) HWD -XQIQD Q¥R DSHQDV FHBIELDP [
WDGI¥R H D DBUUD GD YIGD HVFR®U P DV \DP E«P
IRUBGIFHP RV YOQFX®V HQWH FROUDV SWRIHWRUV F
IDP @DV GHVSHUBQGR R VHOWVR GH SHUMOQFIP HOQR [
FUDWYIGDGH H R HVSUMR FROMAR $R FUDU HVSDCRV Gt
FRQYLY-QFID VUJQUIFDWYRV D 85— VHIXH LQYHWIQGR QL
SURP RE¥R GH XP D HGXFDS¥R TXH IRWP D SHWRDV FRP SGNMDV
IH@ HV H FRQHPVDGDV FRP D FX@XLD H VXD FRP XQLGDGH

3XEQFDOG¥R

&

&WGIVR -P DIHQV $QD 3DXM .
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(YHOR J®REDO GH IORYDSYR H HP SUHHQGHGRWWP F
DROMHEGH D GHDIRWR QR+8%0 XOSTDU

3RU7HFKWIDLY 6VIDUXS @ HHNHQG

$ FIGDGH GH 6DQWDIJR WHE SDBR PDLV XPD YH GF
7HFKWRWY 6VDUXS : HHNHOG XP  GRV P DIRUHV HYHQWRV Gk

LORYDE¥R H HP SUIHHQGHGRUVP R GR P XQGR &RP IRFR QF
VHVIRU YDUHMAD D HGLE¥R GRFDODFRQWAFHLE HOWH RV GIDV +

GH DIRWR GH QR +8% 0 XGOWSADU UHXQIQGF
HP SUHHQGHGRUHY  HWKGDQWAV  SLRIMRQDLY P HQWRUHV +
LQYHWIGRUHV SDWD XP D IP HW¥R GH  KRWV LOWQWDV Gt
FUDG¥R GH WIDUMXSV

2 BVDUXS : HHNHQG « SWRPRYIGR SH®D 7HFKWDU/
RUDQL DE¥R QRUM DP HUFDQD TXH Q@GHWD SLRIWDP DV Gt
DFHBILDEYR H LQIFLDYDV GH HP SUIHHQGHGRUVP R HP P DLV GF

SDWHV $ SWRSRWD GR HYHQWR « WP S®V P D\
GHVDIIDGRWD DU LGHIDV GR SDSHO H WDQMIRWP £ @V HP
QHIUFIRV YIEYHLV HP DSHQDV XP 1lP GH VHP DQD

techstars_
Startup Weekend
Varejo

Santiago

20% OFF

Garanta sua inscrigéio
antes que vire o lote!

Dias 22, 23 e 24 de Agosto

&WGIVR  7HFKWIDLY 6VIDUXS @ HHNHQC

3XEQFDOG¥R GH MKXXR

< XP D H[ SHU~QFLD ¥QIFD 1 ¥R [P SRUM VH D SHWRD M WP
XP D IGHID RX Q¥R RX VH QXQFD HP SLHHQGHX DQWV 2
HYHQR « [HVR MWDP HQW SDWD SWRP RYHU FRQH - HV
GHVHQYROYHU KDEIOGDGHV H WDQWVIRWP DU SHWRDV HP
SURVIDJ RQMDV GD LORYDE¥R  H[ S@FD $QD &DLRAQD 0 DY ] DU
XP D GDV RUIDQL] DGRUDV GD HGLE¥R HP 6DQVDIR

" XWDOQWA R QDO GH VHP DQD RV SDUAFISDOQWAV |RWP DU¢F
HTXISHY HWR&HWYR LGHIDV SDWD GHVHQYROHU YDQGDU¥F
KISPWAVHV FRP  XVXEURYV WHDLY H FUDU¢R XP SWEK 1LQDOSDLL
DSWHVHQWU D XP WP H GH MUWDGRV 2 |IRFR QR YDUHWR DEU
HVSDER SDWD D FUDCG¥R GH VRX© HV YRADGDV DR FRP «UAF
I'VIFR H GUIMPO @®RIWIFD H SHU-QFID GR FQHQWM
SDIDP HQWRV JHW¥R GH HWRTXH HOQWH RXWRV GHWDILRV GF
VHVRU

$Q@P GD WIHD HP SUHHQGHGRLD RV SDUAFLSDOWAV VMIU(F
DFHWR D P HQURUDV HVSHFLDA DGDV Z RUWKRSV DIP HQVDOXF
H P DWUDOFRP SGMR GH DSRIR $ H[ SHU=QFID SLRP RYH F
GHVHQYROP HQR GH QGHWDQED FUDWKGDGH WDEDM®R HP
HTXISH H FRP XQIFDG¥R D@P GH XP D WHGH GH FRQDVR\
YDAIRVD FRP HP SWHHQGHGRUHV H LQYHWIGRUHV GH VRGR F
%.DVIO

$V YDIDV WR DEHUMV SDWD SHWRDV GH TXDJ'XHU £WHD GF
IRWP DE¥R RX [QWALHWH $V LQVFUS© HV HW¥R GLVSRQ YHLV SH®
SHULORI LFLIDOGR HYHQVR QR -QWIJLDP _# VZ VDOWDIRY/ RQGH
VDP E«P VHUER GLYX@DGDV DV QRYIGDGHV H RV QRP HV GR\
P HQVRUHV H MUDGRV

$ HGIGXR FROQW FRP R DSRIR GD 85— 6DQWDIR TXF
DFLHGIVD H LQYHWM QD IRW D&¥R HP SWIHHQGHGRWD FRP F
FDP LOKR GHWDOQVI RWP D&¥R SHWRDOH SLRI IWMRQDO

" HVFRQWR H[ FXVLYR SDUWD D FRP XQLGDGH 8 5-6DQWDJR

(WXGDQWAV  SLRIHWRWHV H FRMERWGRWHY GD 8 5— 6 DQWDJIF
WP GH GHVFROWR QD LOVFUC¥R

$FHWH DIJRWD P HW R R_@ON XVDQGR R FXSRP 85— F
JDUDQVD VHX OXJ DUQHWD NRUQDGD HP SUHHQGHGRLD
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OMMICSR DSUHVHQRX DO HV  GHVHQYROIGDV  F
FXP SUP HOR GOV PHEV GR 3MQR 0 XQHSDO G-
( GXFD¥R H FROMEXIX SDWD RV QRYR

HQFDP LOKDP HQWRV GD SROANFD HGXFDHRQDORFDO

3RU( P DOXHO * XVIHUHV 6RDUHV

1D ¥OWP D VHIXQGD IHLD | GH M&R D 8 QLYHUAGDGH
5HJLIRQDO-QWAJLDGD GR $@R 8 XIXDL H GDV 0 IW- HV 85—
&aP SXV GH 6DQWDIR P DUFRX SUHVHQED QR ) pUXP 0 XQIFLSD
GH (GXFDE¥R GH 6DQWDIR HSUHVHQWDGD SH®R 3LRIHWRI
0 HW(H 0 D] LP LODQR 2 @YHLLD GD 610D 2 HYHQWR | RLUHD@ DGF
QR $XGIWUR &DIR ) HUQDQGR $EWHX H LHXQLX SURIMMRQDLY k
IQWIXIO HV FRP SLRP HAGDV FRP R GHVHQYROMP HQW
HGXFDFLRQDOGR P XQIFSIR

2 HQFRQWR WMYH FRP R SUQFLSDOREMMAR R P RQIRLDP HQVE
H D DYDIDE&¥R GDV P HVDV H HWADW.J DV HWDEHBIFLGDV SH®
3MOR 0 XQLFISDOGH ( GXFDE¥R 30 ( YLJHQW QR SHURGR GH

D 1 HWH FRQW[ VR D 85— DSUHVHQURX DV DO H\
GHVHQYROIGDV DR ®RQIR GRV DQRV  HYIGHQFIDQGR  VHX
FRP SURP HVIP HQUR FRP D RIHUM SHUP DQ-QFID H H[ SDQWF

GR HOVQR VDQVR QD ( GXFDE¥R %EMIFD TXDQWR QR ( QVIQF
BXSHURU HP 6DQWUDIR H UHI ¥R

" XUDQWI R ) pUKP  VIDP E«P IRWDP WHDM DGRV DOQKDP HQVR\
LQLFLDLY SDUWD R HWXGR GR 1 RYR 3MQR 1 DFLRQDOGH ( GXFDES¥F

31( H D FROMXSR GR SW[LP R 3MQR 0 XQLFISDO GF
( GXFD&¥R TXH WLE YLJ~QFLD D SDUALGH

3DLD R 3WRIHWRU ODIPIODQR D SDUAFISDSXR GI
8 QLYHUIGDGH QR HYHQWR « XP SDWR WUJQULFDWYR OF
I RUDGIFLP HQVR GDV SROAFDV HGXFDFLIRQDLY GRFDLY

(WM P RP HQVR « P XIVR LP SRUBQWA QR FHQEUR HGXFDFLRQD
GH 6DQUDIR $ 8 5—DSUHVHQUD VXDV SRWQFLDAGDGHY H DO HV
HGMQGR HP WHDGYR ¢V GHP DQGDV RRFDV EHP FRP F
DSUHVHOW R FHQEUR DWDOGD IQWIXIG¥R  TXH SHUBDWL
GHVGH D ( GXFD&¥R -QIDQMO DW D 3pV* LDGXDS¥R  H D\
P HVDV IXVXLDV  DILLP RX R 3RIHWRU

$ SWHWHQED GD 85- QR )uWXP WDILP D R SDSHO GL
XQLYHUMGDGH FRP R SDUFHULD HWUDWJ LFD QF
GHVHQYRQP HQVR HGXFDFLRQDO VRFLDOH LHI LRQDO

&G

3XEQFDOG¥R

VR $ UM XLYR 3HWRDC

GH MKXXR
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8 QLYHUMGDGH HVMYH UHSUMVHQEGD SRU VHXY GRAHQM\
HP RIAQD GH FROMXSR GR 3MQR 0 XQHSDO G-
7XUMP R GHBDQMDIR

3RU$ QD 3DXM5LEDV. HP HUFK

1D YOWP D TXDUM IHILD D 8QLYHUMGDGH 5HILRQD
-QWAILDGD GR $OR 8 UXJIXDLH GDV 0 M- HV 85— &aP SXV GF
6DQUDIR HWHYH LHSUHVHQVDGD QD 2 I LFLOD GH &RQWUXEXR GF
3MOR 0 XQLFISDOGH 7XUWP R GR P XQIFSIR $ SDUAFLSDGXF
RFRUHX SRUP HIR GR 3R® GH 0 RGHUQL] DE¥R 7HFQR@JLFD GF
9D® GR -DIXDUL 30 79- HYLGHQFIDQGR R FRP SURP HWIP HQVR
GD 8 QLYHUAGDGH FRP R GHVHQYRONP HQVR UHJLRQDO

$ RIFIQD IRL SWRP RYIGD SH® 6HFUHVDUD 0 XQLFLSDO Gt
7XUWP R H &XAOXWD H FRQGX]LGD SH®R JHWRU GR 6HEWDH
&DURV . DUMAQ FRP D FRMERWCG¥R GDV WUVP p@IDV 5R] «(C
$]LH 9aQID 5HYV 2 HQFROWR IRL DEHUR ¢ SDUAFLISDS¥R GH
HP SUIHHQGHGRUHV GR FRP «WFIR H GD SIHWIG¥R GH VHUYICRV
DQP GH DIHQWV SROAFRV H FX@XLDLV GRFDLY

$ 85— 6DQWDIR IRL WHSWHVHQVDGD SH®R JHWRU GR 30 79-
3WRIHWRU + LJRU 0 DFKDGR H SHO®V 3LRIHWRLWDV 5RVeQJIH@O
0 ROVIDJQHUH &@UMD 2 EHP GRV 6 DQVRV

" XUDQW D DWMIGDGH IRWDP DSQFDGDV P HVRGR®RIIDV Gk
DQE@H VWDFIRQDO SDWD  IGHQWILFDU SRQWRV | RUMV
[LDILAGDGHY RSRUMQIGDGHV H DP HDEDV HMFLRQDGDV DF
VHVRU WUWIFR GH 6DQWDJR 7DP E«P  IRWDP  GHEDWGR\
H®P HQVRV 1XQGDP HQVDLY SDLD R S®QR FRP R D 0 MAR
9M¥R H RV 9D®RUHV TXH RUHQWMUR R GHVHQYROYLP HQVE
HWAUDWJLFR GR VWWUVP R GRFDO

6HIXQGR D 3LRID &MUWD D RILFLOD LHSUHVHQVRX XP D HVIDSL
HWHQFLDOGR SLRFHWR

) RUDP  GLVFXVGDV HWUDW.JI LDV H P HVRGRERJ LDV SDLD QRUMD!
D FRQWUXS¥R GR SMQR GH IRWP D SDUAFISDWYD YLVDQGR F
IRUDGIFLP HQVR GD LGHOWGDGH VXUWIFD GH 6DQUDIR
GHWIDFRX D GRFHQWM

$Q@P GMR D LQIFIDAYD EXVFD SLRP RYHU R SMQHNDP HQWR
LOWAILDGR H VXWHQUWEYHOGR VHVRU YD®&RU] DQGR RV UHFXUVR)
FXOXWDL QDWIDLY H KMMUFRY GR P XQIFSIR 1 HWH
VHOWGR R JHWRUGR 30 79- 3Rl +LIJRUO DFKDGR UHVWDMRX
D P SRUNQFID GD FRDERWDE¥R HQWH Gl HLHQWAV VHIP HOVR\
GD VRFLHGDGH

3XEQFDOG¥R GH MKXXR

< XP D JUWDQGH VDVIM DE&¥R SDLD QuV HQTXDQVR XQLYHUAGDGH
H SR®R WIFQRQUILFR SDUAFLSDU DWYDP HQWA GD FRQWUKEXR GF
3MOR 0 XQIFISDO GH 7XWPR (WW « XP P RP HQW
HWADW.JLFR SDUD SHQVDLP RV R GHVHQYROYLP HQVR VXWHQUE YH
GD QRWD FIGDGH DSWRYHWDQGR R SRWAQFLDO HFRQTP LFR
FXOXWDOH WIFQRQUJLFR TXH SRWXP RV~ GHWDFRX R 3LRI
+LIRU

3DWD R VHFUHVEUR P XQIFISDOGH 7XUVP R H &XAXWD 0 £LFLF
% DVIO R SMQR VHLE XP LQWUXP HQWR | XQGDP HQWDO SDU
FRQVRAGDU 6DQMDIR FRP R GHWIQR WUWIFR QD UHJL¥F
FHQWDOGR 51R * DQGH GR 6XO

$ FROWUXG¥R GR 3MOQR 0 XQLFLISDOGH 7XUMWP R « HWHQFLD
SDWD RWDQL DU DV DO HV GR VHVRU DWDLU LOYHWIP HQWRV +
VRUQDU 6DQWUDIR DIQGD P DIV DWDVAD SDWD YIVVDQWV F
LQYHWIGRUHV ~ GHWRFRX R VHFUHVEUR 0 £LFIR %.DVIO

2 3MOR 0 XQIFISDO GH 7XUMP R GH 6DOMDIR HWE HP
FRQVRQuQFID FRP D SLRSRWD GD UHJI¥R WWUWFD 9D®! GF
-DIXDU. TXH EXVFD YD®RU] DU RV HBP HQWRV LGHQWMEURY GF
WULWUR FRP R VXDV WD]HV FXGOXWDLY SDIVDIHQV QDVKLDLY
HVSLUWXDAGDGH H R HWR GH YLGD WDQT XLAR FDUDFWAUMER GL
HIL¥R

$ HODERWGSYR GR SMQR WDP E«P FRQWX FRP R DSRIR GF
GLYHUDV — IQMMXI© HV  FRP SLRP HMGDV ~ FRP F
GHVHQYRONP HQVR GRFDO FRP R R GHEWDH 6LFLHGL -QWIAVE
) HGHLDO ) DURXSLBD * HRSDUTXH 5D]HV GH 3HGWD H F
&RQWILFIR &DP IQKR GDV 2 WHQV

$ SDUAFISDS¥R GD 85— QHWM SURFHWR GHWIFD VHX SDSH
FRP R LQWUWXIG¥R FRP XQMIUD FRP SLRP HMGD FRP  F
GHVHQYRONP HQVR VXWHMQUEYHO GD WHJI¥R 3RU P HIR GF
HOVIQR GD SHVTXIVD H GD H VIQWR D XQLYHUIGDGH EXVFL
FRQWIEXIU DWYDP HQWA SDID D FRQWUXE@XR GH SROWFD\
SYEQFDV TXH GIDRIXHP FRP DV SRWQFIDAGDGHV
QHFHWIGDGHV RFDLY FR®FDQGR VH ¢ GIVSRVIG¥R  SDU
FROERWDU FRP  IQIFIDAYDV TXH IRUDMEDP D IGHOWGDGH H F
FUHVFLP HQVWR GDV FRP XQIGDGHV GR 9D®! GR -DIXDLL
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&RP R WPD &RQH¥R FRQKHAP HOR AHQWIER F
WDOMRWP D&¥R  HYHOR  UHXQIX WDEDBRV G-
SHVTXL\VD H SEWFD

3RU( P DOQXHO * XVIHUHV 6RDUHV

1D P DQK¥ GHWD VH[ VD | HILD D (VFR® GH ( GXFDCXF
YEVFD GD 85— LHDRX D | HGIE¥R GD VXD WDGLFLRQD
O RWID GH -QIFIDE¥R &HQWIFD 'DV K ¢V K PIQ
HWXGDQWAY SLRIHWRUHV 1DP LODUHV H YIVVDQWAY FLLFX@UDP
SHRV HWDQGHV P RQDGRV QDV GHSHQG-QFIDV GD ( VFRM
FRQIHUQGR RV SLRMMRV GHVHQYROIGRV SH®RV DXQRV GR\
$QRV) LODLV GR ( QVIQR ) XQGDP HQVDOH GR ( QVIQR 0 «GIR

1 HW DQR D 0 RWUD WRX[ H FRP R WP D FHQWDO &RQH] ¥R
FRQKHFLP HQWR FLHQWILFR H WDQVIRLP D&¥R  HYIGHQFLDQGR F
FRP SLIRPIMWR GD (WRD GD 85— FRP D IRUP DG¥F
IQYHWMODWYD H R SHQWDP HOR FUWFR GRV DOXQRV $
DWYLGDGH FRQWRX FRP D SUHVHQED GDV HVFRMV FRQYLGDGD\
6HEDWI¥R &R®R H 7KRP DV )RUMV TXH YMVDLDP R\
HWDQGHV H GIDRIDWDP FRP RV HWXGDQWAV H[ SRVIVRUHV

' HDFRUSR FRP D' LLHVRWD GD (VFR® 3LRIHWRLD 5RVHDIQF
/ DP EHUAL D WP £VIFD HVFRELGD EXVFD LOWIIDU RV DOXQRV [
SHUFHEHWHP R SDSHOWDQWI RLP DGRUGR FRQKHFLP HQVR

&ROH[ ¥R QR VHOWGER GH P RWUDU SDUD R DOXQR TXH H®! IAP
YEUDV HMHWDV GH SHVIXMD SDWD  EXVFDU  HWIL
WDQMRLWP DE¥R ( R FRQKHFLP HQWR FIHQWILFR SDWD P RWADI
TXH Q¥R EDWD DSHQDV R VDEHU P DV D EXVFD SRU YEUD\
WP EWFDV  H SOFRX D3RI 5RVHDLOH

$ HGLS¥R GH FRQWRX FRP WDEDW®RV FLHQWI LFR\
GHVHQYROMGRV SRU DXXQRV GR | DQR H (QUQR 0 «GIR
DSUVHOWGRY HP IRWP DR GH EDQQHU SDWD EDQFD\
DYDOIDGRWDV H  WDED®RV P ¥R QD P DWD FRQWUX GR\
SH®RVDXQRVGR | DR | DQR FRP DX[ @R GRV 3LRIHWRUHV

$ LGHID « GHVSHUBUR LOWAUHWH SHD LQYHWII DE¥R FLHQW LFL
QRV DQRV [LQDLY GR HOVIQR | XQGDP HQWO 1 R HQVIQR P «GIR
RV WDED®&RV WR HD® HQW FLHQWILFRV M SHQVDQGR OF
LQJUHWR QD 8 QLYHULGDGH H QD DQE@VH FUWFD GD VRFLHGDGH
HP TXHYLYHP  FRP SGMRX D' LLHVRLD

( QWH RV GHWBTXHV GD 0 RWUD HWE R SLRMMVR GHVHQYRONGF
SHMDV DXQDV ( P DQXH® &DUYDXR H %HDWL] ) RUAV GR | DOF
GR (QVQR 0 «GIR FRP R WP D 0 HQRSDXVD H SHUSD Gt
FREJHOR 2 UHQWDGDV SHD 3LRIHWRLD &LVQDLD $P DUDO D\
HVWXGDQWAV DSLRIXQGDDP  VHXV FRQKHFLP HQVRY VREUH HWH
SHURGR GD YIGD GDV P X®&HUHV H RV LP SDFVRV QD VDYGH

3XEQFDOG¥R GH MKXXR

&W<GIVR P DIHQV $QD 3DX® . HP HUFK

2 WDED®R WWYH FRP R REMMYR FRP SUHHQGHU RV LP SDFVR)
GD P HQRSDXVD H VXD LHDS¥R FRP D SHUGD GH FREJHQR $
SHVTXID  FROWIEXIX  VLJQULFDWYDP HQW  SDWD  F
HQWIQGLP HQVR GHWH SHURGR QDVXLDOGD YIGD [HP LQLQD TXF
VRGDV DV P X@&HUHV YLYHQFIDU¥R HP DAXP P RP HQVR &RP F
SDUM GD LQLFIDWYD DV DOXQDV VIDP E«P SURGX] LLDP  FR@JHQF
SDUWD VHUGIMMEX GR D P X&HUHVFRP P DIVGH ~ DQRV

$V DOXQDV VP E«P GHWIDFDLDP R SDSHOVRFLDOGR SULRMVR

$1OGD KE P XWVR VDEX VREWH D P HQRSDXVD H HWH WSR Gt
LQLFLDVIVD « LP SRUBQWA SDLD QRUP D@ DUR VP D H LQIRWP DI
P H®RUD VRFIHGDGH UHWDAODDP DV DOXQDV

2 XWR SLRMMR DSWHVHQVDGR IRL R GD DXQD / Xlj D 6 RDUHV GF
$PDWDO WP E«P GR | DQR TXH SHVTXIVRX VREW L
IQIX-QFID GD OMDWID EWMGILD QR DXGIRYWWXDO §
SLRSRWID DQDAVRX REWV MAEUDV H VXDV DGDSVRO H\
FIOHP DVRILEILFDV  WHIBMOQGR VREW R SDSHO GD DUM QL
IRWP DS&¥R FXOXWDOGR SDV

$ QMDD ELDVIGILD P RWUD SLRE®IP DV VRFIDLY FRP R F
WFVP R H D P DUILQDA D&¥R H VXDV DGDSVDO HV SDWD F
FIQHP D WR IRWP DV GUHWHQWAY GH FRP XQIFDE¥R TXH W
FRP S®IP HQVDP H[ SOFRX D DXQD TXH WDEDXRX FRP
WIX@V FRP R ' RP &DVP XUR &DSIWHV GD $HID $ + RWD GL
(WHD 7LHVD H &LIGDGH GH' HXV

$ 0 RWID GH -QIFIDE¥R &IHQWILFD « XP GRV SUQFLSDI
HYHQURV GD (VFR® GD 85— HWIP XMQGR R SLRVDIRQLP F
HAXGDOMD D DUAFXME¥R HQWH WRUD H SUEWD H [
DXVRQRP LD LOWGIFWDO 6HIXQGR D 3LRIHWRLD 5RVHDIOH R\
DXXQRV | LFDUDP | H@ HV GLDQW GHWID DE&¥R EHP FRP R VRGR F
FRUSR GH SURI MMRQDLY GD HVFR®

1uV  HQTXDQWR JHWRWDV H SWRRIHWRWHY  HWDP R\
RUXBERWRYV GH Y- RV MIWHP DW DQGR R FRQKHFLP HQWR
YLYHQFIDQGR H DSWHVHQWIQGR SDWD DV EDQFDV IDP @DV +
FR®IJ DV GH RXWDV HVFR@V  FRP SGIP HQMRX D' LLHVRLD

2 HYHQWR DEHUR ¢ FRP XQIGDGH HVFR@U H ¢V 1DP @DV
UHDILLP D R FRP SLRP MR GD ( VFR® GD 8 5—FRP D IRUP DS¥F
LOWAILDO GRV VHXV DOXQRV LOWAILDQGR HOVIQR SHVTXIVD F
LORYDE¥R GHVGH DV HViBSDV LQLFLDLY GD YLGD DFDG-P LFD
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QHADWD CR 3R®R 7THFQR@JILFR WHHRWED SDUAHUD FRP F
SRGHU SYER H SWRS'H VRAG HY YRORGDV DF

GHVHQYROIP HQR FRP XQUMEUR

3RU( P DQXHO * XVIHUHV 6RDUHV

$ 8 QLYHUMGDGH 5HJLIRQDO-QWAILDGD GR $OR 8 UXJXDL H GD\
0IW: HV 85— &uP SXV GH 6DQWDIJR WHD@ RX XP D YIVVE
LOWIXFLRQDO¢ 3 UHIHWXLD 0 XQIFISDOGH 1 RYD ( VSHUWDQED GF
6XO $ DE¥R WAYH FRP R REMMYR DSUHVHQVDU SLRMVRV Gk
LOVHUHWH VRFLDO HGXFDFLRQDOH VFQRQUILFR ¢ DGP LOMWDEXF
SYEQFD QRFDO

3DUAFLSDLDP GD YIMVD R JHWRU GR 3R® GH 0 RGHUQL] DO¢F
7HFQRQJILFD GR 9D®I GR -DIXDL 30 79- 3LRIHWRU + LIRI
0 DFKDGR R FRRUWHQDGRU GR &XUWR GH &L-QFID GO
&RP SXVBE¥R 3WRIHWRU $QGHURQ ) RUMV H D DQDOWD Gk
JDEIQHW GD 85— 6DQUDIR $QGUHWD &IVFDVR ' XLDQWA F
HQFRQWR IRWDP DSUHVHQWDGRY WV SLRMVRV TXH YLVDP
FROWIEEXWW FRP R EHP HWDU GD FRP XQIGDGH H [
P RGHUQL DE¥R GRV VHUYLCRV SYEQFRV

o 3LRMMR GH -QRYDGY¥R 6RFIDO SHR (VSRUM  LOLFLDWYT
YRAODGD ¢ LQFOX\¥R VRFLDOH DR GHVHQYRONP HQVR KXP DQF
GH FUDQEDV H DGRBNMFHQOWAV SRU P HIR GH DVXLGDGH\
HVSRUAYDV RUHQVDGDV

3LRMVR GH 3LEWFDV ( VSRUAYDV H GH 6 DYGH SDUD D 0 HE&RL
-GDGH FRP IRFR QD SLWRP R&¥R GR EHP HWBDU VDYGH F
TXDAGDGH GH YIGD GH SHWRDV V-QIRU SRU P HIR GLC
DWYIGDGH | IFD RUHQVDGD H D© HV GH HGXFD&¥R HP
VDYGH

3URSRWD GH ' LI Vi@ D&¥R H 2 WDQL D&¥R GR $UTXLYR GL
&aP DD GH 9HUHDGRWHY  LQLIFIDWYD TXH YLVD P RGHUQL DU
R DFHWR D GRFXP HQWRV G LVOVYRV SLRP RYHQGR P DIRL
WDQVSDU-QFID DJLOGDGH H RWDQL DS¥R QRV SLRFHWR\
DGP LOMADWYRV

3XEQFDOG¥R GH MKXXR

&WGIVR ' LYXQ DS¥F

$ UWHXQR FRQWRX FRP D SUHVHQED GR SWHIHMR P XQIFLSD
YRW -XQIRU * XDWR GR YHWHDGRU 3DX®R YDWRV H GF
WHSUHVHQVDOWA GR MUGLFR P XQIFISDO / HRQIU 0 HGHILRV 2
GLE@IR HQWH RV LHSUHVHQUDQWAV GD 8 5—H GD DGP LQMUDSEF
P XQIFISDO IRL SWRGXVYR H MODQRX SRWELIGDGH
FRQFU-VDV GH SDUFHUD

$ 85- 6DQUWDIR SRU PHR GR 3079- WDILWP D WHX
FRP SLRP IMWR FRP R GHVHQYRQTP HQVR UHILRQDO FRM&RFDQGF
VXD HWAXWKLD H H SHUAWH ¢ GLVSRVIG¥R GDV FRP XQLGDGHV GL
WHI¥R HP DO HV TXH SWRP RYHP LORYDS¥R FGDGDQID F
WDQVIRWP DE¥R VRFIDO
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3LRSRWI LHRUED R FRP SLRP MR GD 8 QlYHWMGDGH FRP
R GHVHQYROIP HQ/R LHJIRQDO

3RU( P DQXHO * XVIHUHV 6RDUHV

$ 8 QLYHULGDGH 5HJLRQDO-QWAILDGD GR $OR 8 UXIXDL H GD\
0 W HV 85— &aP SXV GH 6DQUDIR HWHMYH SUHVHOW OQF
P XQIFSIR GH 6¥R ) LDQFIVFR GH $WLV SDUD D DSUHVHQUIDGKF
GR 3MQR GH 7WDEDM®R WHIHWHQW DR &DGDWIR 7«FQIFF
0 XGUIQDMVEUR 8WEDQR $ DE¥R PDUFD P DIV XP SDWF
P SRUDQW QR | RUDBIFLP HQVR GDV SDUFHUDV LOWAFLRQDL
YRODGDV DR GHVHQYROLP HQVR GRFDOH LHJ LRQDO

$ YWD FRQWRX FRP D SDUAFISDCS¥R GR 3LWRIHWRU + LRI
0 DFKDGR JHWRU GR 3R® GH 0 RGHW] D&¥R 7HFQRMJLFD GF
9D® GR -DIXDW 30 79- H GD DQDOWD GH JDELQHWM $ QGLHWL
&IVFDWR  $P ERV HWWHWDP WHXQIGRV FRP R SWHIHW
P XQWFISDO 5XEHP DU 3DX@KR 6DEHIR H FRP F
FRRUGHQDGRU GRV FRQWH®RV GR P XQIFSIR ) WDQFLVFF
0 HFNLQJ

" XIDQW R HOFRQWR IRL GHVD®DGD D SIRSRWID \WFQLFL
GHVHQYRONGD SH® 8 QLYHUMGDGH TXH WP FRP R REMMAF
HWIXWIDU XP FDGDWUR FRP SGMR H LQWAILWDGR GD\
LQIRLP DO HV XUEDQDV GR P XQIFSIR 2 3LRIHWRU+ LJRUIRLF
SUQFLSDODUAFXMGRU GD SIRSRWD GHWIFDQGR D UHBIYa QFLE
GR SLIRMMR SDWD R SMOQHMP HQVR XLEDQR H D VRP DGD Gt
GHFLYV: HV FVWDW.JLFDV HP 6¥R ) LDQFLVFR GH $\WIV

2 SWRMMR FRQW FRP D SDUAFISDEG¥R GRV FXURV Gk
$JWRQRP ID $UTXIMAWID H 8 LEDQIVWP R ( QIHQKDUD &LYIOF
&I-QFID GD &RP SXVDE¥R GD 85— 6DQUDIR  LQVIAJLDQGF
GUHWHQWA £UHDV GR FRQKHFIP HQYR HP XP D DERUGDJHP
P XGIGLVFLS@QDU YRODGD ¢ LORYDS¥R H ¢ JHWWR HILFLHQWA GF
VULV UR XUEDQR

$WD® HQW R SWIRFHWR HWE HP IDVH GH DQE@WH SDWD F
IQFIR GDV DWYIGDGHV GH VRSRJWDID TXH WHSWHVHQVDP XP L
HVIDSD | XQGDP HQVOQD H[ HFX©¥R GR FDGDWAR W FQLFR

$ 85— 6DQWDIR WHDILLP D FRP HWD LQIFIDWYD VHX SDSH
FRP R DIHQW GH LQRYDE¥R WMFQR®RIID H WDQMVIRWP DEXF
VRFIDO FR®RFDQGR VHX FRQKHFLP HQWR H HWUXWXLD D VHUYIGF
GDV FRP XQLGDGHV GD LHJ ¥R

3XEQFDOG¥R

&WGIVR

LYXQ D&¢R

GH MKXXR
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-QHADWD YWD SIHHIYDU R SDWP QIR GRFXP HWOGL
&DVD / HIIMDWYD H DP S@DUR DAHWR ¢ IQIRUWP D&¥R FRP

VHIXUDQED H WDQVSDU-QAD

3RU( P DQXHO * XVIHUHV 6RDUHV

5 HSUHVHQVIQWAV GD 8 QLYHULGDGH 5 HI LIRQDO-QWAJ LDGD GR $ OF
8 XIJXDLH GDV O IW- HV 85— &P SXV GH 6 DOVDIR HWIYHLDP
QD &P DD GH 9HWHDGRWHY GH 6DQWDIR SDLD DSUHVHQVIDU F
SIRMVR GH GLUIMD@ DS¥R H RWDQ D¥R GR DUMXLYR GL
IOWIXIC¥R GULVODWYD $ DS¥R EXVFD SWHVHUWYDU R DFHUYF
GRFXP HQWO GD &DVD H VRUWQE ®R P DV DFHWYHOH VHIXUF
SDLD | XWLDV JHLDG HV

3DUAFISDIDP GD YIMWD R ' LWHVRU * HLDO GD 85— 6DQUDIR
SWRIHWRU /IR &«\DU : LQFKHU 6RDUHV R FRRUGHQDGRU GF
&XUWR GH &L-QFID GD &RP SXVDE¥R H UHVSRQVEYHO WFQLFF
SH® SLIRMMR 3LRIHWRU $QGHUWRQ ) RUMV H D DQDOMD Gt
JDEIQHW $QGLHWD &IVFDVR $ FRP IMIYD IRL WHFHEIGD SH®
SUMGHQWA GD &uP DD YHUHDGRU + DLIRGR 3RXH\ H SH®
YHUHDGRU( GBUR 0 DFKDGR

&GIVR ' LYXQ DC¥F

$ SWRSRWD GH GULMD@ DS¥ER HSWHVHQWD XP  SDWF
P SRUBDQW SDID D SIRWC¥R GR SDWIP QIR KIMMUFR GL
&aP DD JDWDOVQGR TXH GRFXP HQVRV YDARVRV Q¥R |LTXHP
YX@QHEYHY D GDQRV |'VIFRV RX ¢ DS¥R GR WP SR $F
WDQVIRWP DUDUTXLYRV | IFRV HP GLJIVDLV R SLRMMVR VIDP E«P
WHGX] FXWRV FRP DWP D] HQDP HQWR |IDFIOMD R DFHWR ¢\
IQIRWP DO HV H SLRP RYH P DIRU DJLOGDGH HP FRQVXQRV +
SHVTXIVDV

2 VHWICR VHIE UWDQDGR SRU PHR GR 3R® Gk
0 RGHUQL DE¥R 7HFQRQUIJLFD GR 9D GR -DIXDU. 30 79-

VRE GHVHQYRQO'LP HQWR GR FXUW/R GH &L-QFLD GD &RP SXVIIS¥R
BHVIRU GH $UMXLYR H 1 ¥F®R GH 7HFQRARILD GD -QIRLP DE¥R
WHIRUEDQGR R SDSHO GD 8 QLYHWGDGH FRP R DIHQW GF
LQRYDE¥R UHJLRQDO $ LQLFLDVYD D@D WAFQRARILD RUI DQL DE¥F
H FRPSWRP IR FRP D FIGDGDQID DR GL/SRQLELD DI
LQIRWP DO HV SYEQFDV FRP P DLV WDQVSDU-QFLD H HI LFL-QFLD

&RP P DIV HWD DE&¥R D 85— 6DQWDIR WHIRWED VXD DVXDS¥F
FRP R SDUFHLLD HWUDWJLFD GDV LQWWXIO HV SYEQFDV GL
HI¥R  FRQWIEXIQGR FRP  VRX©® HV  MFQRQUILFDV
HGXFDFLRQDLY H VRFLDLY TXH LP SXMRQDP R GHVHQYRONP HQW
®FDO
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$© HV DUAEX@GDV FRP VHRUHVIUDY HWEIGXDLY FRQILLP DP
IQYHWP HQRV H DP SIDP SDUAHUDV QDV £LHV G
FDSDAMDS¥R ~ IQRYDE¥R  HP SUHHQGHGRUWP R +
DJUEX@XUD | DP LIDU

3RU( P DQXHO * XVIHUHV 6RDUHV

5 HSUHVHQUDQWAV GD 8 QLYHUMGDGH 5 HJ LRQDO-QVAJ LDGD GR $ @R
8 UKJIXDL H GDV 0 IW: HV 85— &aP SXV GH 6DQUDIR H GF
&RUHGH 9D®I GR -DIXDU. SDUAFISDIDP GH XP D V«UH Gt
HQFRQWRV LOWIWXFIRQDLY FRP VHFUHVDUDV GR * RYHUQR GF
(WDGR HP 6DQWD 0 DUD H 3RUR $OGUWH $ DIHQGD VMYH
FRP R IRFR R |RUDGIFIP HQUR GH SROAFDV SYEQFDV YROBDGD\
DR GHVHQYRQYIP HQVR HFRQTP LFR ¢ TXDM LFDS¥R SURIWMRQIX
¢ LQRYDE¥R WFQRQULFD H ¢ HFXSHWDSYR GR VR® SDWD [
DJUFX@XLD | DP LODU

$ FRP IM¥YD IRLFRP SRWD SH® ' LLHVRU* HLDOGD 8 5—6DQWDJIF
H 3UHVIGHQW GR &RUHGH 9D® GR -DIXDUL 3LRIHWRU -YAF
: LQFKHU 6RDUHV SH® VHFUHVEUR H[ HFXMIYR GR  &RUHGH
¢@UR 0 DFKDGR SH® JHWRU GR 3R® GH 0 RGHUQL] DEXF
7HFQRQULFD GR 9D®! GR -DIXDU. 30 79- 3LRIHWRU + LIRI
0 DFKDGR H SH® FRRUGHQDGRU GR &XU/R GH $GP LQMADEYF
GD 85— 3LRIHWRU) DELDQR 0 DUFRQ

[ LEHUD@¥R GH WHFXWRV SDWD &XWRV GH TXDQI LFDCS¥R F
DSRIR D HP SUHHQGHGRUHV

1 D 6HFUHVDUD GR 7WDED®R H ' HVHQYROMP HQVR 3 LRI MARQIX
D HTXISH |RL UHFHELGD SRU WFQLFDV GD SDWD HQWH HDV [
SWRFXWDGRWD GR (WDGR H D GRXVRLD . H® ) LIKHWD 5XDV
IOWAIWDQW GD HTXISH JHWRWD 1D RSRUMQIGDGH IR
FRQILLP DGD D QEHWDEYR GH DSUR[ LP DGDP HQW 5 PL
RUXQGRV GD &RQUXGD 3RSXMU GH GHWIQDGRV ¢
HDQ DE¥R GH FXWRV GH FDSDFWMDE¥R H TXDQ LFDC¥F
SWRIMMRQDOQRY QRYH P XQIFSIRV GR 9D®! GR -DIXDUL D&P
GH VHWICRV GH DWHWRUD H FRQUXGRUD SDU
P LFLRHP SUHVDV H O (- TXH VHUYR SUHWBGRY QD | XW)LD &DVL
GR ( P SLHHQGHGRU5 HI LRQDO D VHUVHGLDGD QD 8 5—-6DQUDIR

2V FXURV H VHWIERV VH¥R GHVHQYRQIGRV FRP [
FRRUGHQD&YR GR 30 79- DUAFXMQGR H SHUAWHY GL
8 QLYHUMIGDGH H DP S@DQGR RSRUMXQLGDGHV GH JHUDEXR Gk
UHQGD H | RUDGIFLP HOVR GD HFRQRP LD LHJ LRQDO

3XEQFDOG¥R GH MKXXR

85— VH FR®RFD ¢ GLVSRVI¥R GR P DIRU SWRIJWP D Gk
UHFXSHWDEG¥R GH VRARV GR 56

(P DIHQGD QD 8 QLYHUAGDGH ) HGHLDOGH 6DQVD 0 DUD 8) 60
D FRP IMIYD GD 8 5—H GR &RUHGH | RL UHFHELGD SH® 6HFUHVEUF
(WDGXDOGR ' HVHQYROMP HQWR 5XLDO : LYRQ &RYDWL SDU
WDVU GD SDUAFLSDE¥R GD IQWIWXLE¥R QR 3LRILDP D ( WDGXD
GH 5HFXSHDEYR 6RFIRSLRGXVYD $P ELHQWDOH GH 5 HVI@-QFLE
&P £WFD GD $JUFXOXLD ) DP LADU* DYFKD

" XUDQW R HQFRQWR D 85— 6DQWDIR HQWHIRX GRFXP HQVE
RILFIDO VH FR®FDQGR ¢ GLVSRVIG¥R GD G6HFUAVDUD H GL
(0$7(5 56 $6&$5 FRP R SDUFHILD QD H[ HFXG¥R WFQLFD
HGXFDFLRQDOGD LQIFIDWYD TXH SUHY- R LQYHWIP HQWR GH 5

P LK HV QR 5IR * LDQGH GR 6XOHP 2 SWRIWDP [
YIVD UHWIDXLDU VR®V GHJILWDGDGRY H DP S@DU D FDSDFLGDGH
SURGXWYD GD DJUFX®XLD 1DP LIDU HVSHFLD® HOWA HP  £UHD\
YX@HLE YHLY D HYHQURV FQP £VIFRV H WHP RV FRP R R 9D® GF
-DIXDUL

3WRWHVRV GH LORYDC¥R FL-QFLD H VHFQRARILD VHIXHP HP
WDP LVDC¥R

1 D 6HFUHVIDUD GH -QRYDE¥R &L-QFLD H 7HFQR®RJLD GR ( WIGR
D FRPIMAMD WDVWRX GR DQGDP HQWR GH GRL/ SLRMVR\
GHVHQYRONGRY QD 85— 6DQWDJR FRP DSRIR GR 30 79- XP
YRODGR DR ) RP HQVR GD &XMXLD 5 HJLRQDOH RXWR ¢ &DGHLL
3LRGXWYD GD $SLFXOXWD DPERV FRP IRFR OF
GHVHQYROP HQVR VXWWHQVE YHO

" XIDQWA D YIMMD VP E«P  IRL HOQOWHIXH HP P ¥RV F
IRLP X@UR GH DGHW¥R GD 85— 6DQOWDJR DR SWRJWP D 5¢
7DAHQVRYV TXH EXVFD IRUBDGIFHU D IRWP DS¥R GH NRYHQV HP
E£UHDV FRP R FL-QFID GD FRP SXVGYR H HQIJHQKDUDV FRP
IRFR HP VRX© HV SDWD D WHVIQ-QFID FQP £WFD QD\
GLYHWDV WJL HV GR (WDGR $ SWRSRWD GD 85- IR
GHVHQYRQONGD SH®R 3 WRIHWRU $ QGHU/RQ ) RUMV GR &XWR GH
&1=QFLD GD &RP SXVIDG¥R

&RP SWRP DR FRP R GHVHQYROYLP HQVR UHJLRQDO

$ DIJHQGD PDUFD XP P RP HQWR P SRUBQW QD DWDO¢F
FROMQWD GD 85— 6DQUWDIR H GR &RUHGH 9D® GR -DIXDU
WHDILLP DQGR R FRP SLRP MR FRP R GHVHQYRQOYLP HQWF
VXWHQVE YHO D LORYDE¥R VFQRQUILFD H R | RWDGHFLP HQVE
GH SROVFDV SYEQFDV YRADGDV ¢V FRP XQLGDGHV GRFDLY

7RGRV RV SLRMVRV DSUHVHQVBGRY H GHIHQGLGRV GXDQW R\
HQFRQWRV FRP R * RYHUQR GR (WRGR IRWDP FRQFHELGRV QF
aP EMR GR 3R®R GH 0 RGHUQL DE¥R 7HFQRQ@JLFD GR 9 DGH GF
-DIXDW 30 79- FRP IRUM SDUAFISDS¥R GH GRFHQWAV +
FRRUGHQDGRUHV GH FXU/RV GD 8 5—6DQUDIR

$ H SHAVMAYD « GH TXH QRV SUi[ P RV P HVHV HWDV DO H\
WHVXAMP  HP  QRYDV RSRUMXQLGDGHY GH |RW DE¥R
HP SUHHQGHGRUMP R H | RWDGHFLP HQYR GR P HLIR UXUDO QF
9D GR -DIXDU. FRQWIEXIQGR SDWD XP D WJL¥R P DN
WHVIQHOQWA T XDA LFDGD H FROQHAMGD FRP R I XVXLR
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