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$VIQWRUS HVN HWR DEHURV

3RU( P DOXHO * XVIHUHV 6RDUHV

$ 8 QLYHULGDGH 5HJLRQDO-QWAILDGD GR $OR 8 UXIXDL H GD\
0 W HV 85— &aP SXV GH 6DQWDIR UHDA D HQWH RV GIDV  +

GH RXWEWR D_VHIXOQGD HGIE¥R GR SLRMMR 8 5— GH 3RU/M)
$EHUMY XP D DS¥R JWDWIVD TXH LOWAILD R SLRILDP D 3 DUAK
)XWLR 2 SLRMVR WP FRP R REMMYR DSLR] LP DU HWXGDQWA
GR (QVQR 0 «GIR H D FRP XQIGDGH H[ WAULQD GR DP ELHQW
DFDG-P IFR RIHWHFHQGR D RSRUXQLGDGH GH SDUAFLSDU G
DX@V H RIFIQDV SEWDV HP  GUHHOWV &XURV G
JUWDGXDEXR

1 HWD QRYD HGIGYR DV DWYLGDGHV DFRQWAFHUYR QR VXUQR GL
QRMA VHP SLH GDV K ¢V K FRP D SDUAFISDG¥R Gk
&XWRYV GDV GLYHUDV £UHDV GR FRQKHFLP HQWR &DGD YIMVIDQVK
SRGHLE WH IQVFIHYHUHP XP  FXWR GH LOVAUHWH H YLYHQFLDL
QD SEEWFD XP SRXFR GD WLRWQD XQLYHUMVEUD ' XUWDQW F
IOWMUYD®R RV SDUAFISDOWAV  VHUYR  DFR®&IGRV ~ SHD\
FRRUGHQD® HY SDWD XP FDIl« H GE®IR VREW D YIGL
DFDG-P LFD

$ SURJLDP DS¥R FRQVDLE FRP DVNGDGHV FRP R D DX® SWEVIFL
VREWH D P HFaQLFD GD LHVSILD&¥R QR &XU/R GH %4RP HGLFLQD
R GHVHQYRQP HQVR GH LGHIDV H FUDG¥R GH QHIUFIRV FRP  XVF
GD IHUDP HQD &DQYDV QD $GP IQMADEYR RILFIQDV Gr
SUP HILRV VRFRURV QD ( QI HWP DIHP  SWHSDLR GH FRVP «WIFR\
QD )DWP £FID DX®V SWEVFDV GH JHRUH HUHQFLDP HQVR XD
HP $JURQRP ID LQYHWIWIDEXR FUP IQDOQR &XWR GH ' LLHIWVR
SWRIWDP DE¥R GH DSAFDWYRV P puYHV HP  &RP SXVDEXR
VHP IR®RJID YHVAUQEUD QD 0 HGIFIQD 9HWMUQEUD D@&P Gk
DWVMGDGHY QRV FXURV GH 3VFR®RIID $UTXIMAXWD
( QIHQKDUD &LYLOH ) RQRDXGLR®RJ LD

$VIOVFU© HY SDD R 3DUAKX ) XWLR 8 5—GH 3RU/MV $ EHU/MD\
| HOI¥R M HW¥R DEHUMV H GHYHP VHU WHDQ@ DGDV Gk

IRLP D RQOQH QR HQVDQVWR DV YDJDV V¥R @P WIDGDV SDUD FDGL
&XUWR $SpV DV DWVMGDGHV R 6HVIRU GH 5HMFIRQDP HQVR GL
85-HQWD HP FRQVDVR FRP RV SDUAFLSDQWAV SDUD RXYLU VXD\
SHUFHS© HV H P DQWUR Y QFX® GH RUHQVDEXR SLRIMMRQDO

"H DFRWGR FRP R 3WRIHWRU 4DTXH 5LEHLR ' LLHVRL
$FDG-P LFR GD 85— 6DQUDJR D SIRSRWD « |IRUBGBIFHU R
Y QFX® HQWH D 8 QLYHULGDGH H D FRP XQIGDGH HWIP XMQGF
D HVFR®&D FRQVFLHQWA GD FDULHLLD

4 XHWHP RV TXH RV NRYHQV H D FRP XQLGDGH FRQKHEDP Gk
SHUR D 8 5— VIQVDP VH SDUM GHD® H GHVFXELWDP R TXDQWR F
HOMIOR  VXSHURU SRGH WDOQVIRWP DU VXDV WDMWUDV
GHWIDFRX

2 SWIRMMVR UHDILLP D R FRP SLRP MR GD 8 5-6DQWDIR FRP L
IRWP DC&¥R LOWAILDO D RUHQVIDS¥R YRFDFLRQDOH R DFRM&LP HQVR
GRV I XWLRV XQLYHUWVEURV

3DWD P DLV IQIRWP DO HV HQWH HP FRQVVR SH®R
-QVFLHYD VH DT XL

85-6DQVMDIR  $TXL YRF~ « D UHIHU-QFLD
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7XWP DGR | $QR GRV$QRV-QHADLY GD ( VFRD GH ( GXFDE¥R YEMED GD 8 5—UHYIVRX FROWGRV GH IRWP D GIYH H .OMIDWYD
XQUQGR FRQKHAP HQWR UVDGDV H FRRSHUDEFR

3RU( P DQXHO * XVIHUHV 6RDUHV

1 D VDUGH GHWID VHIXQGD IHLLD DWW DGR | $QR GRV $QRV -QIFIDLY GR ( QVIQR ) XQGDP HQVDOGD ( VFR® GH ( GXFDEXF
%EVIFD GD 8 5—6DQUDJIR YLYHQFLRX XP P RP HQVR GH P X1V DB UD H DSWHQGL] DGR FRP D DWNGDGH 7RUMD QD &DLD

$ SIRSRWD FRQGX] LGD SHDV 3RIHWRLDV AELIDQD 6DQVRYV H 7DFIH® 7ROR WWMYH FRP R REMMIYR WHYLVDU GH IRWP D ®iYH +
GLYHUAGD RV FROWAYGRV WDED®DGRY HP - G HUHQWAV £UHDV GR FRQKHFIP HQVR ~ 3RUMJIX-V 0 DWAP £WFD &L-QFIDV + DMMUD F
* HRJLWDI LD

" XWDQWI R MJR DV FUDQEDV LHVSRQGIDP  SHUI XQVDV LHDFLRQDGDY DRV FROWAYGRY HWXGDGRV H TXDQGR HUDYDP  UHFHELDP
XP D GLYHUAGD VRUDGD GH FKDQW® QR LRWR $ FDGD LRGDGD WVDGDV H VRUFLGD DQLP DYDP D VXLP D TXH FR®RFRX HP SLEVIFT
R TXH DSUHQGHX GH P DQHLLD FUDVYD H GHVFRQWD GD

0 DLV GR TXH WHYLVDU RV FROWA/GRV D EUQFDGHLLD HWMIP X@&RX FRRSHWDG¥R WHVSHVR DWQSYR H DXVRFROWR® GHP RQWUDQGF
TXHDSWHQGHUSRGH HGHYH  VHUXP P RP HQWR SWD] HIRVR H FKHIR GH HQWVDWP R

( QWH UVDGDV H P XIVb DQLP D&¥R RV DXQRV P RWADLDP TXH R DSWHQGL DGR « DIQGD P H&RU TXDQGR YHP DFRP SDQKDGR GF
ERDV GRVHV GH GLYHU¥R H DP 1] DGH
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(YHOR RFRUH GD  GH QRYHP EWR H DV IQWRUS HV \H
HAMWQGHP DA GD GHQRYHP ELR

3RU( P DOXHO * XVIHUHV 6RDUHV

$ 8 QLYHULGDGH 5HJLRQDO-QWAILDGD GR $OR 8 UXIXDL H GD\
O HV 85— &uP SXV GH 6DQMDIR SWRP RYHE HP
QRYHP ELR R HYHQVR 8 QLYHUAGDGH HP $@¢R _ &ROKHFLP HOVE
HP 0 RYIP HOR TXH LOWIWD R — 6HP LQEUR GH 3URMW
-QWAJLDGRU ([ WIQVRQID 63 H D 9—-RUQDGD -QWAJ LDGD GL
85- -85- $ DGR WP FRPR REMMYR FRP SDUAKDI
H[ SHU-QFLDV DFDG-P LFDV H H[ WIQURQIMDV HWP X®QGR F
GLERIR HQWH XQLYHULGDGH HVFRM H VRFIHGDGH SRUP HIR GL
SLRGX©¥R H VRFLDA DE¥R GR FROKHFLP HQVR

2 HYHQUR UHXQILE HWXGDQWY SLRIHWRUHV H SHVT XLVDGRUA
GD 85-6DQWDIR GH RXWDV LQWIIXIO HV GH HQVQR VXSHURI
H VDPE«<P DXQRV GR (QMQR 0 «GIR TXH WUR [
RSRUMXQLGDGH GH DSUHVHQVDU VXDV SLRGX© HV FLHQW LFDV QD
P DLV GLYHWDV £UHDV GR VDEHU $V LQVFU© HV H VXEP LW: H\
GH WDED®RY GHYHP  VHU UHDA DGDV_H FOMYDP HOW SHAR vk
GD 85— 6DOMDIR QR SHURGR GH  GH RXWEWR D G+
QRYHP ELR GH

3XEQFDO¥R GH RXWKEUR

$V DSUHVHQWO HV RFRUHWR QR GID  GH QRYHP ELR GD\
K ¢V K QD P RGDOGDGH STWHU IP SLHWR SHLP IMQGF

TXH RV SDUAFLSDQUAY DSUHVHQWAP VXDV SHVT XIVDV H SLRMIVIR\

HP XP HVSDER GHWRFD H LQWLDEXR FRP R SYEQFR

2 8QLYHUMGDGH HP $@¥R HWE RUDQ] DGR HP FIQFR HIf R\

VWP EWFRV

6DYGH H 4 XDAQGDGH GH 91GD

6 XWHQWDELAGDGH H 0 HIR $P ELHQWA

[ IQIXDIHP  7HFQRMJI LDV GD -QIRWP DS¥R H &RP XQLFD&XR
6RFIHGDGH H 7LDQVIRWP De¥R

$P ELIHQWA ( GXFDWYR / IQIXDIHP H-QRYDG¥R

$VIQWUOS HV FRQWP S@P W=V FDWAJRUDV

&DWIJRUD 3 LRMMR -QviAJ LDGRU ( [ VAQVIRQMD DOXQRV GL
85-6DQWDIR  IRWP DVR GH LHVXP R VIP SGBV

&DWAIRUD  $OXQRV GH JIDGXDEXR H SpV JWDGXDSKR G
LOWIIXIO HV H VILQDV  [RLP DVR GH LHVXP R H SDQGLGR
&DWAIJRUD  $OXQRV GR (QVQR 0 «GIR  IRWP DR Gt
UHVXP R VIP SGIV

2 HQYIR H DSUHVHQUDEYR GRV WDED®&RY VHIXHP DV QRLP D\
HVSHFTIFDV GH FDGD FDWURUD FRQIR(PH P RGH®R\
GLVSRQ YHLV QR VIV GD 8 5-6DQUDIR 2 V LHVXP RV DSLRYDGR\
VHU(R SXEQFDGRV HP  HERRN GLIVDO FRP  UHIMAR ' 2 -
WHIRWGDQGR R FRP SLIRP IR GD  XQLYHUMGDGH FRP [
GLYXODE&¥R FIHQWILFD H R IRUDGIFP HQWR GD H WQWF
XQLYHUAVEUD FRP R SLEVIFD WDQVIRLP DGRUD

$ SDUAFISDEYR « JWDWIVD SDUD DXXQRV GD 85— 6DQUDIR F
HWXGDOWAV GR (QVIQR 0 «GIR H WP R YD®RU GH 5
SDUD SDUAFLSDQWAV GH LOWIXIO HV H[ IALQDV

0 DV IQIRWP D© HV H RUHQVIX® HV SRGHP VHU REWGDV MQWR ¢
&RP MAR 2 UDQYDGRWD  SH®V  VHIXIOMV  H P DY
FDUD FDWIDOKR# XUVDOWDIR EU F

P D[ IP IODOR VIAYD# XUVDOWDIR EU

2 8 QLYHUMGDGH HP $@¢R FRQVRAGD VH FRP R XP P SRUMQW
HVSDER GH VRFIDA] D&¥R GR FROKHFIP HQVR H GH LOWAI LDO¢F
HOWH HOQWMQR SHVTXLMD H H[ WAIQWR SUQFSIRV TXF
QRUMIDP D P MR GD 85— HP SLRP RYHU XP D IRUP DE¥F
DFDG-P LFD FRP SLRP HMGD FRP R GHVHQYRQYIP HQVR KXP DQF
H UHJ IRQDO

UHYD VH DTXL
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(QFROAR SWRP RYIGR SHR &$3 H &$3(; RUHQRX

EROMV H SWIRIHAVRUIHV VREWH GHYHUHV
UHVSRQVDELDGDGHY H IOWAT DGR HOWH £UHDV

3RU( P DOQXHO * XVIHUHV 6RDUHV

1D Y0P D VHIXQGD IHLLD RFRUHX R 6HP LQEUR GF
&DSDFVDE¥R GH Y%ROMWIDV SLRP RYIGR SH®R &RP W
-QWIXFIRQDO GH $SRIR ¢ 3HVIXMD &$3 H &RP W
QWIXFIRQDO GH $SRIR ¢ ([WQWR &$3(; GL
8 QLYHUAGDGH 5 HJ LRQDO-QWAJLDGD GR $OR 8 UXJXDL H GD\
0 M- HV 85— &aP SXV GH 6DOMDIR $ DWYMGDGH UHXQLX
ERMWIV GH -QIFIDE¥R &IHQWILFD -QLFIDE¥R 7HFQRQ@JLFD F
GH ([WIQWR DR@P GRV SWRIHWRWHV RUHQVDGRUHV HP
XP P RP HQVR GH |RLP DEXR H LOWAJ LDE¥R

$ DEHUXWD GR HQFRQWR IRL FRQGX]LGD SHW®R 3LRIHWRL
JDTXH SLEHILR ' WHVRU $FDG-P IFR TXH GHX DV ERDV
YLQGDV DRV SDUAFLSDQWAV H GHWIDFRX D LP SRUMQFLD GD\
ERGDV QR GHVHQYROMP HQVR GD SHVTXIVD H GD H WQWF
QD 8QIYHWMGDGH (P WHIXIGD R 3WRIHWRU +LRL
0 DFKDGR DSUHVHQRX R 3R® GH 0 RGHUQL DexFk
7HFQRQJLFD GR 9D®! GR -DIXDU 30 79- H R 85—/ LYIQJ
/ DE LQIFIDWYDV YRODGDV ¢ LQRYDE¥R H DR | RUDGIFP HQVR
GDV FRQH] - HV HOWH DFDGHP LD HP SUHVDV H FRP XQLGDGH

" XUDQWI R VHP LQEUR IRL WHD@ DGD XP D GLQuP IFD Gk
JUXSR SDWD SWRP RYHU D LOQWADE¥R HQWH EROMDV Gk
Gl HUHQWV £UHDV 1 D VHTX-QFID D 3 RIHWRLD &DVIXVFLE
0 RQ GH )WHMDV FRRUSHQDGRLD GR &$3 H R 3LRIHWRL
7KIDJR )HUHILD 0 XFHQHFNL FRRUGHQDGRU GR &-$3(;
UHDQDIDP XPD H SMQDE¥R VREWH RV GHYHUHV
UHVSRQVDELQGDGHY H FRP SLRP MRV GRV ERGMDY D@P
GH DSUHVHQWLHP RV P RGH@RV GH HDWURV SWD RV F
GDWV D VHUHP FXP SUGRV DR ®RQIR GR SHURGR Gr
YLJ~QFLD GDV ERGDV

2 HYHQWR UHIRUERX R SDSHOGD 8 5—6DQUDIR QD IRWP DEXFR
GH HWXGDOWAV FRP SLRP HAGRV FRP D SLRGXE¥R Gr
FROKHFIP HQR LQRYDE¥R H WDQVIRWP DE&¥R VRFLDO SRl
P HIR GD SHVTXLVD H GD H WQWR 8 QLYHUMVEUD

YROWDV H SLRIHWRUHV RUHQVIDGRUHV UHXQLGRV GXDQW F
6HP LQOEUR GH &DSDFIVIDO¥R  &W<GIVR " LYXQ DC¥F
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$ 8 QYHMGDGH UH RWED VHX FRP SWRP MR FRP - D FXGXWD H D QMDD GD LHI ¥R

3RU( P DOXHO® * XWAUHY 6RDUHV

$ $FDGHP LD 6 DQUWDIXHQVH GH / HADV HP SRWRX VXD QRYD SUIHVIGHQW D HVFUVRLD H DY FXAOXLDO( QDGLU 2 ELHIRQ 9H® R
HP FHUP QLD WHD@ DGD QD QR GHWI VHIXQGD I HLLD QR &HOWR &XAXWDOGH 6DQUDIR 2 HYHQWR WHXQLX P HP ELRV GL
$FDCGHP LD DXVRUGDGHV H | DP LODLHV SDUWD FHAHEWDUR LQ FIR GD JHW¥R

$ 8 QLYHUGDGH 5 HJLRQDO-QWAJ LDGD GR $OR 8 UXIXDLH GDV 0 DA HV 8 5— &aP SXV GH 6DQWDIR HWIYH SUHVHOW QD VRBIQLGDGH
H SDWDEHQ D D QRYD SUHVIGHQW GHWBFDQGR D P SRUMQFLD GD SLRP RE¥R GD FXAXLD GD OMDWLD H GR GLE@RIR HOWH
JHWD© HV QD FIGDGH FRQKHFLGD FRP R D 7HUD GRV 3 RHVDV

$RV  DQRV ( QDGLUIIH® R VXFHGH R HVFUVRU $ LLVRQ * D] ] DQD QD SIHVIG-QFLD GD $FDGHP LD 5HFRQKHFLGD SRU VXD GHGLFDSXR ¢
DUM H ¢ YD®&RU] D&¥R GD VAUFHLLD LGDGH HMD VP E«P VHLE KRP HQDIJHDGD FRP R SDWRQD GD | ) HILD GR / LYLR GH 6DQVMDIR TXt
LOIFLD QHWID TXDUM IHLLD ( QWH VXDV REWDV GHWIFD VH R @QYLR -GRVR 5HMIMIGR * HUDO HV' RHOWDV  TXH DERUGD TXHW H\
VRFLDLV H I DP LODUHV @ DGDV DR HQYH®&HFLP HQVR

$ SRWH P DUFD R LQFIR GH XP QRYR FLF®R QD $FDGHP LD WHIRWEDQGR R FRP SLRP MR FRP D QWALDWKLD D FXAOXWD H DO HV TXF
IRUDBIFHP D WDGLS¥R QVALEUD GRFDO
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(YHOR WHXQX P XBHWHV GH \RGR R SDV SDWD GHEDWU
GULHWRV LIXD@DGH H SRONDV SYETDV

352)(6625% ' $ 85,
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3RU( P DOXHO * XVIHUHV 6RDUHV

3LRID 5RVDQIHD® 0 RQMDIQHUGXIDQWAD | &130  &WGIVR ' LYXQDO¥F

$ 3WRIHAVRWLD 5RWDQIHD® 0 RQMIQHU GD 8 QLYHUAGDGH
5HILRQDO-QWAILDGD GR $OR 8 UXJXDL H GDV 0 IW: HV 85-
&3P SXV GH 6DQWDJR SDUAFISRX FRP R UHSUHVHQVDQW
HWDGXDO GD | &RQIHU-QFID 1 DFIRQDO GH 3ROWFDV SDU
0 X®&HWHY | &130 WDQDGD GH GH VWP EWR D GH
RXWELR QR &HQWR -QWILDDFLRQDOGH ( YHQWRV GH 94.DVD 2
HYHQUR MYH FRP R WP D 0 DLV GHP RFUDFID P DLV LJ XDGBDGH
P DIV FRQTXIMDV SDWD VRGDV H WHXQLX FHUFD GH TXDWR P L
P X@&HUHV GH VRGDV DV UHIL: HV GR SDV

3URP RYIGD SH® 0 LQMAUR GDV 0 XE&HUHV H SHR &RQVHEF
1 DFIRQDO GH 3ROAFDV SDWD 0 X&HUHV HP SDUFHUD FRP
HQWAV [ HGHLDVIYRV H D VRFLHGDGH FLYLO D FRQIHU-QFLD P DUFRX
R UHVRUQR GDV FRQIHU-QFIDV QDFIRQDLY DSpV TXDVH XP [
G«FDGD $ SURJLDP DE¥R LQFOXIX GHEDWAV SDIQ«LY WP £VIFRV
DWYMGDGHV FXQOXWDL P RWUDV GH HFRQRP ID VRAGEUD F
FUDWYD @QEDP HQWRV GH SXEQFDO HV H H SRV© H\
DUMMEFDV HIRUEDQGR R FDLEWU GHP RFLEWFR H SXXLDO GF

HYHQVR

3XEQFDO¥R GH RXWKEUR

1 D DEHUXLD R 3UHVIGHQW GD 5HSYEQFD / XI] -QEFIR / X® GL
6LYD H D P LQMAD GDV 0 X@&HUHV 0 £LFID / RSHY FRQGX] LLDP
D FHUP QD DFRP SDQKDGRV GH P LOMADV FRP R 0 DUQL
6D * GIML +RIIP DQQ 6RQID * XDNDWDLD $QHAB ) LDOFR
(WKHU ' ZHFN 6lP RQH 7HEHW 0 DFD« ( YDUMR H / XFIDQL
6DQVRV D@P GH WHSUHVHQDQWAY GDV 0 DUFKDV H GO
SUHMG-QFID GR &1' 0 2 UHIX®P HQWR GD FRQIHU-QFLD IR
DSLRYDGR DLQGD QR SUP HLLR GID

' XUDQW RV GIDV VHIXLOWA D SLRIWDP DE¥R FRQVRX FRP
SDIQ«LY VWP EVIFRV VREWH MWIED GH J-QHLR DXVRQRP LL
HFRQTP LFD YIRGQFID FRQWD P X®&HUHV P SDRRV G
P XGDQEDV FQP £WFDV SROAFDV SYEQFDV GH DWIMWQFL
VRFIDO \DV/GH H HGXFDS¥R D@&P GH HVSDCERV GH GIE®RIR +
SGIQEUDV GH YRDE¥R GDV SLRSRWDV RUWJILODGDV QDV HVIBSD\
P XQLFISDLY HWBGXDLY H @YUHV UHD@ DGDV DR ®RQJR GR DQF
HP VRGRV RV HWDGRV ELDVIGILLRY

7DP E«P  SDUAFISRX GD FRQIHU-QFID  WHSWHVHQWIQGF
6DQWDJR D DGYRIJDGD -RVHQ O IRUP  LOWAILWDQWA GF
&RQVHER ( WIDGXDOGH 3ROAWFDV SDLWD 0 X®HWHV

3DWD D 3WRIHWRLD 5RVDQJHD® 0 RQVRIQHU SDUAFLSDU GH XP
HYHQUR GHWD P DJ QWXGH « XP D RSRUXQLGDGH P SDU

<« XP P RP HOQWR P SRUMDQWA GH FROQWUX©YR FRGMIYD RQGH
DV GHP DQGDV MYDQVIDGDV Y¥R FRP SRU R SW[IP R 3MQF
1 DFLRQDOGH 3ROWFDV SDWD 0 X&HWHV GHILQLQGR SLRSRWIV +
HWADWJ LDV SDLD D LP S®iP HQVDE¥R GH SROWFDV SYEQFDV TXF
SWRP RYDP GUHMWRV H LIXD@DGH SDLD VRGDV DV P X&HUHV GF
SDV FRQFXLD GRFHQWM
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(YHOR GH @QEDP HQR GHVEFRX R FRP SLRP MR GD
(VRDFRP XP D HGXFDEXR LQRYDGRWD H LOWAI DO

3RU( P DOXHO * XVIHUHV 6RDUHV

&RP RVRIDQ $TXLYRF- « D HIHUQFID |RLAQEDGD D &DP SDQKL
GD (VFRD GD 85— &WKGIVR ( @DV $ORQVF

GH 0 DWFXDV

1D WUWGH GH VHIXQGD IHLD D (WR® GH ( GXFD&¥F
YEMFD GD 85— 6DOQVUDIR WHD@ RX R MQCDP HQVR RILFDO GL
&DP SDQKD GH 0 DWFX®V WHXQIQGR SWRIHWRWHV +
WFQLFRV 2 P RP HQWR MIP ER@ RX R LQFIR GH XP QRYR FLF®
WHDILLP DQGR R FRP SWRP MR GD ( VFRM@ FRP  XP D HGXFDG¥F
TXH XQH FROKHFLP HQVR YDARUHV H LORYDS¥R

' HDFRWGR FRP D' ILHVRWD 3LRIHWRWD 5RVHDLIOH / DP EHUA
R HYHOWR « VHP SWH XP P DUFR HVSHFIDO QR FD®IQGEUF
HVFR®U

2 /DQEDP HQWR GD &DP SDQKD GH 0 DWFX@V « XP
P RP HOWR HP TXH WHYWMVDP RV DV D© HV UHD@ DGDV GXLDQWk
R DQR SDWD P RWADU ¢ FRP XQIGDGH GH TXH IRWP D [
DSWHQGL DIHP DFRQWAFH QD ( VFRM GD 85— 7DP E«P « XP L
RSRUMQLGDGH GH | RUM®IFHU D HT XLSH GH WDED®R H YDARU] DU
FDGD SWRIIMRQDOTXH ID] D QRWD SLRSRWD DFRQVHAFHU
GHWDFRX D' LLHVRLD

$ ( VFRMD GH ( GXFDE¥R %£VIFD GD 8 5— DVWAQGH VIRGDV DV HVIDSD\
GD ( GXFDE¥R %EMFD FRP LQIJUHWR D SDUAU GRV  DQRV Gk
IGDGH 2V LOWAUHWDGRY SRGHP DJHQGDU XP D YIMVD SDU
FRQKHFHU D SIRSRWID SHGDIpJIFD R HVSDER |"'VIFR H UHDA DI
D LQVFUEXR SDLD R DQR GMIR GH

3XEQFDO¥R GH RXWKEUR

8 P D HVFR® TXH VH GHWDFD SH®&R NMLVR YOQLFR GH HGXFDU

&RP XP D WDMMMUD WHFRQKHFIGD SHM® TXDAGDGH H SHa
IRWP DS¥R LOWAILDO GH VHXV HWXGDOWAV D (VFR® GD 85-
DGRVD P HVRGR®JLDV LQRYDGRLDV H SIRSRWDV SHGDJpJ LFD\
Gl HIHQFLIDGDY DGDSVIDGDV D FDGD QYHOGH HQVMIQR ( QWH R\
GLHWHQFIDLY GHWDFDP VH RV SLRMVRV WP £WFRV R XVR Gk
SRAUWIRVY H D SOWIRWP D * HHNIH TXH SRWAQFIDQ D F
DSUHQGL DGR FRP  LHFXU/RY VFQRQLI LFRV SHUVRQDA DGRV

$ LQIDHWUXWLD VP E«<P  « XP GRV JUDQGHV DWDVYRV
FRQWQGR FRP / DERUDWUR 0 DNHU ELEQRVAFD H DFHMWR DR\
OERWWURY GR &uP SXV GD 85— 6DQMDIR $&P GMR [
( VFR® RIHUHFH XP D FDWD KRLEUD DP S@DGD FRP  KRWD\
VHP DQDLY QRV DQRV LQIFIDIV  KRWV QRV DQRV [LQDLY H
KRWDV QR (QUQR 0 «GIR  TXH DBDQERX R | XJDU QF
(1(0

&RP R VRIDQ $TXL YRF~ « D WHIHU-QFID D &DP SDQKD GF
0 DWFX@V UHIRWD R FRP SLRP DR FRP XP D HGXFDG¥F
TXH WDQVRWP D  FXIGDQGR GH FDGD HWSD Gk
GHVHQYRONP HQWR GRV HWXGDQWAV H SUHSDUDQGR RV SDWD F
IXVKLR

0 DV IQIRWP DO HVY SRGHP VHU REWGDV GUHWDP HQW QL
( VFRM GH ( GXFDCG¥R %EMFD GD 8 5-6 DQUDIR
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( QFROWR UHDT} DGR QD &=P DD GH 9HUHDGRUHV GH 6DQWD 0 DUD UHXQLX IQWAIXIS HV DXVRUGDGHY H P RYIP HQRV VRADY
SDUD GHEDWUR SLRMVR GH FRQFHWAR GR &5&

3RU( P DOXHO * XVIHUHV 6RDUHV

8 5—6DQWDIR SDUAFLSD GH DXGL-QFID SYEQFD HP 6DQVID 0 DUD  &W«GIVR ' LYXQ DO¥F

$ 8 QLYHUIGDGH 5HJLRQDO-QWAILDGD GR $QR 8 UXKIXDL H GD\
0L HY 85— &aP SXV GH 6DQUDIR HWHYH SUHVHQOWA QC
DXGL-QFID SYEQFD WHD@ DGD QD &aP DD GH 9HUHDGRUHV Gk
6DQVD 0 DUD TXH RFRUHX QR GID  GH RXWXELR H TXH MYF
FRP R SDXVD R SLRMVR GH FROFHWAR GD JHW¥R GH UHVGXR\
WUAGRV GR &RQWILFIR -QWALP XQIFISDO GD 5HII¥R &HQWD
&5& 2 HOFRQWR SWRPRYIGR HP SDWFHUD FRP [
$WHP EGID /HIIMDWYD GR 5IR * LDQGH GR 6XO UHXQLX
UHSUHVHODOQWAY GH  LOWIAIO HV GH HOVIQR  SUHIHWXLDV
DWRFLDE© HV GH FDVDGRUHY H HQUGDGHV GD VRFLHGDGH FLYLO

$ 8 QLYHUMGDGH | RL UHSUHVHQUDGD SHD 3 LRIHWRLD 5 RVDQJ Ha
0 RQDIQHU LOWUWDOW GR 3R® GH 0 RGHUQL DEXF
7HFQRQUJLFD GR 9D®! GR -DIXDW 30 79- TXH GHWDFRX C
UHBIYaQFID GH HQYROYHU RV VHVRUAV GH SHVTXLVD H[ WIQWR
IORYD&¥R H HOVMQR GDV -QWIXIO HV GH (QUQR 6XSHURL
UHILRQDLY QD FROQWUXE¥R GH VROXX© HV VXWHIQUYHLY SDWD [
JHVWR GH LHVGXRV (P VXD P DQUHWIDE¥R UHIRUERX DIQGD L
P SRUMQFLD GH FRQVIGHLDU D H| SHU=QFLD H R SLRVDJRQLP F
GRV FDVDGRUHV GH P DWAUDLY UHFLF@ YHLY QR SURFHWR

" XUDOW D DXGL-QFID IRWP GHEDUGRV RV SRWYHL
LP SDPVRV GD FRQFHWAR GRV VHUYIERV GH P DQHWR GH UHVGXR\
VUAGRY QRV P XQIFSIRV LQWMIWDQWY GR &5& 2 HVSDCF
VDP E«P SRWIELOVRX D HVFXVD GH DXVRUGDGHV HVSHFLDOAWDY
SHVTXLVDGRUHV H P RYLP HQURV SRSXMUHV TXH DSUHVHQVDLDP
FRQWIEXI© HV H DUMUQDVIYDV DR SLRMIVR

$ LQIFIDWYD FRQWRX FRP D SDUAFISDE¥R GH UHSUHVHQUDQWA
GD $WHP EGID /HIMDWYD GR 0 RYIP HQVR 1 DFIRQDO GR\
&DVDGRUHV GH 0 DWAUDLY 5HFIF@YHY GH DWRFID® HV Gt
FDVDGRUHV GRV P XQIF SIRV HQYRONIGRV GR -QWIXVR ) HGHLD
) DURXSID  &DP SXV GH 6¥R 9LFHQW GR 6XO GH SUHI HIVXLD\
GD WHII¥R GR SWISUR &5& DRAP GH RXWDV LOWIKI® H\
HS UHVHQVVIYDV

$ SUHVHQED GD 85- 6DQUDIR WHIRWD R FRP SWRP MR GL
8 QLYHUAGDGH FRP R GHEDWM SYEQFR D VXWHQVDELDGDGH H F
GHVHQYROP HQVR UHJLRQDO SRU P HIR GD DWDG¥R LOWAJLDGL
HQWH HOVIQR SHVTXLVD H H[ WIQWR
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7TU-GDVYXDWIIRRSRVIXBERRPS -HPF« G
UHIJLRQRODPFHODERUSGIIWS5 - 6DQW |
UHDILUPD®GBDSH®GD 8QLYHUVLGX
GHVHQYROYLPHQWR GR 9DOH GR -

BRUPDQXHO\ *XWHUUHYV 6RDUHYV

' IYXQD&¥R  &W<GIVR &RUHGH

2 SHURGR GH YRWDSXR GD &RQVXAD 3RSXMU oF
9D® GR -DIXDL IRL SLRURJWDGR DW DV K GR GRP LQJF

$ LQIFIDAYD GR * RYHUDR GR (WDGR SRU P HIR GF
&RUHGH 9D® GR -DIXDWL « XP D GDV SUQFLSDLV IRWP DV Gk
SDUAFISDE&¥R GLLHVD GD FRP XQIGDGH QD GHILQIE¥R GD\
SURUGDGHY TXH UWHFHEHUR WHFXURV GR 2 UEDP HQWR
( WIDGXDOGH

1HWHM DOR R YD®RU GHWIQDGR ¢ WHII¥R VHE GH 5

DSQFDGR QRV WV SLRMVRV P DIV YRDGRV §$
YRWE¥R RFRUH GH IRPD RQ@OH  SHR W
777 FROVXODSRSX®UW/ JRY EU

3XEQFDO¥R GH RXWKEUR

$ 85-6DQVUDIR WP SDSHOGH GHWITXH QHW SLIRFHWR W\
GDV TXDWR SLRSRWIV LOFOX GDV QD F«GX® |RLDP  HIDERLDGD\
SRU SWRIHWRUHV H WFQLFRV GD 8 QLYHUAGDGH HP SDUFHUL
FRP R &RUHGH H QGHLDQEDV GRFDLY $V LQIFIDWNYDY UHIRUEDP F
FRP SURP IR LQWIXFLIRQDOFRP R GHVHQYRQYLP HQVR UHJLRQD
H VXWWHQUWE YHOGR 9 DG GR -DIXDLL

$V SLIRSRWDV ¥R

0 DSHDP HQYR H VXSRUM WFQLFR SDWD SHTXHQD\
SURSUHGDGHYV UXWDLY H DI WIRLQGYMNIDY | DP LODUHV

&DP LOKRV GR HP SUHHQGHGRU WHFRQKHFLP HQVR F
GHVHQYRCOYIP HQVR GH SRVWHQFLD@GDGHV QR 9D GF
-DIXDUW

3WHYHQC¥R H UHVIA-QFLD VRFLRFQP £WFD DWDY«V GF
UHI RUIHWDP HQVR VXWHQVE YHOQR 9 D@H GR -DJ XDU-

) RUDGIFIP HOVR  GD  -QIWDHWAXWID 6 RFLERDWIMMQFLD
0 XQIFISDO  (TXISDP HQWRV /RIWWFD H  (VSDCR\
3 DUAFLSDWWYRV

2 &25(' ( 9DGI GR -DIXDLW H D 8 QLYHUAGDGH WHIRUSDP F
FRQYIW ¢ FRP XQIGDGH DFDG-P LFD H ¢ SRSXMSXR HP JHWD
SDWD SDUAFISDU GD YRVDE¥R JDWDQWUQGR TXH RV SLRMVR\
HSUHVHQUDMYRY GD WHII¥R WHFHEDP RV LQYHWIP HQVR\
QHFHWEURV SDLD VXD H[ HFXG¥R

&DGD YRWR FRQW $R SDUAFISDU R FIGDGYR FRQWIEX
GILHVDP HQW SDWD R IRUDGIFIP HQVR GDV DO HV TXFk
SWRP RYHP R FUHVFIP HQVR HFRQTP LFR VRFLDOH DP ELHQVIDOGFE
9D®! GR -DIXDLL
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$WGDGHV DFDG-P LFDVH DGP LQMADWYDV LHRUDDP QDWAED [HLD GID  GHRXWELR

3RU( P DOXHO * XVIHUHV 6RDUHV

' LYXQDG¥R  &WGIWR 1 YFB®IR GH &RP XQLFDO¢F

$ 8 QLYHUGDGH 5HJLRQDO-QWAILDGD GR $QR 8 UIXIXDLH GDV 0 IW- HV 85— &®P SXV H (VWR® GH 6DOVMDIR FRP XQLFD TXH IDUE
IHUDGR QD SWi[ P D VHIXQGD IHWLD GH RXWEWR HP FRP HP RWD&4R DR ' LD GR 3WIRIHWRUH DR ' LD GR 7WDED&DGRU GR ( QVIQF
3UYDGR

$ GDW « XP P RP HQWR GH WHFRQKHFLP HQVR H YD®RU] D&¥R GRV SWRIMRQDLY TXH GHGLFDP VXDV YIGDV ¢ HGXFDCS¥R H ¢ |RUP DS¥F
GH FIGDG¥RV FRP SLRP HIGRV FRP R FRQKHFLP HQVR D «WFD H R GHVHQYRQ'IP HQVR GD VRFIHGDGH

2 WHRUOR GDV DWYLGDGHV DFDG-P LFDV H DGP LOMADWYDY HWE SUHYIWR SDLD D VAWED | HLLD GH RXWEWR

$ 8 5-6DQWDIR SDIWDEHQL D VRGRV DV RV DV SIRIHWRUHV DV H WDED®DGRWHV DV GD HGXFD&¥R SH® VHX GLD H SH® FROQWIEXIGEF
GLEUD QD FRQWUX©G¥R GH XP HOMIQR GH TXDOGDGH H WDQVIRWP DGRU
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OMHAWDGRY WP P DIV WP SR SDID WH IOVRHYHU QDV
YDIDV GH HWRJIR GHVWOQDGDV D HAXGDOWY GH 1 YHO
0 «GR 7«FQFR 6XSHURUH 3pV* IDGXDEXR

3RU( P DOXHO * XVIHUHV 6RDUHV

YRWP SWRURIDGDV DV LQWFUS HV SDWD R 3LRFHWR 6HOMAF
GH (WRJLEURY GD 3 UHI HIVXLD 0 XQLFLSDOGH 6¥R ) IDQFIVFR Gk
$WLV GLYXODGR SH®R 85— 2 SRUXQIGDGHV $ QRYD GDVD
@P WM SDWD LQVFUG HV «  GH RXWELWR H R SURFHGLP HQWR «
JUDXLMR  SRGHQGR VHU IHMVR H FO(MLYDP HOWA SH®R MWk
ZZZ HWYEU

2 SWIRFHWR RIHWHFH ERGDV DX[ @R QR YD®RU GH 5

P HQWDLY SDWD HWXGDQWAV GH 1 YHO 6XSHURU H 3uVv

* IDGXDS¥R H 5 P HQWDLV SDWD HWXGDQWV G+

1 YHO7 «FQIFR H ( QVIQR 0 «GIR 5HIX®@U FRP FDUW D KRWEUD G+
KRUWYV VHP DQDLY

2V HWEJIRV YOWDP SLRSRUFIRQDU YLY-QFID SLEWFD DR\
HWXGDQWAV H |RUDBGIFHU D IRWP DE¥R SWRIMRQDOSRU P HIF
GD LOVHUEYR HP  DWYIGDGHV QR VHUYIER SYEQFR P XQLFLSDO

0 DV IQIRWP DO HV H R HGIVDOFRP SGMVR HW¥R GLVSRQ YHLV QF
VMWWZZZ HWYEU VWRE R QYP HWR ( GIMO

3XEQFDO¥R

GH RXWKEUR
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OAUIS HVRFRRUHP DWW RGD GHOQRYHP EWR

3RU( P DOXHO * XVIHUHV 6RDUHV

3XEQFDO¥R GH RXWKEUR

$ 8 QLYHULGDGH 5HJIRQDO-QWAILDGD GR $AOR 8 UXIJXDL H GD\
0 IW: HV 85— &aP SXV GH 6DQVDIR LQIRWP D D SURURJIDE¥F
GDV LOVFU® HV SDWD R SLRFHWWR VHOMYR UHI HUHQWA DR ( GLVD
Ql TXH RIHUHFH YDID SDWD ERGWD ' 7—
YIQFXMGD DR SWRWMVR 0 DSHDP HQVR GR ( FRWIWWP D Gt
-QRYDE¥R $STFR® H' HVHQYROYLP HQVR GH 3LRGXVRV 3LHP LXP
YHELGD $ BRUQFD H &RVP «VIFR ) XQFLRQDO

$ RSRUXQIGDGH « GHWIQDGD D SWRIMRQDLYY FRP  FXUF
VXSHURU FRP SGMR HP $JWRQRP ID RX )DWP £FID FRP
DWDS¥R GH  KRWV VHP DQDV $ ERGD « |LQDQFIDGD SHa
)$3(5*6 QR oP EMR GR 3LRIJWDP D GH ' HVHQYROIP HQWE
7HFORQULFR H -QGXWUDO ' 7—  FRP FRQWDWR YEQGR DWw
MQKR GH

2 SWRMVWR FROW FRP  LOQIWDHWAXWLD GH MERWWURV F
P DWAUDLY GH DSRIR SDLD R GHVHQYRQ'LIP HQVR GDV DWYLGDGHV
(P FDVR GH GHV@RFDP HQWRV SDWD IRWD GR P XQFSIR R\
FXWRV FRP  WDQVSRUM KRVSHGDIJHP H DOP HQWICSYR VHUEF
FREHURV SHR SUISUR SLRWMVR

2V IQWMUHWDGRY GHYHP HOQWHIDUDW ¢V K GR GID G+
QRYHP ELR GH QR SLIRVRFR®R GD 85- 6DQUDIR XP
HQYH®RSH FROWIQGR

o &XUIFXXP / DWWV DWDQ DGR

&uSID GR GIS®P D GH JWGXDE¥R $JLRQRP D RX
) DP £FID

&USID GD &DUMLD 1DFIRQDO GH +DELOMIGYR &1+
FDVAJI RUD %

&DUAMLLD GH 7 DED&R

YRR [ WHFHOWA
3DWD P DLV IQIRWP D& HV DFHWH R VI GD 8 5— 6DQWDIR RX
HOWH HP  FRQUDVR SHRV H P DLOY

KLURUIUHVDVE XUVDOMDIR EU H RX
FOUWD REHP # XUVDOWDIR EU

7H®I RQH 5DP DO
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1 RYRSWRIWP DYDLDRDUDRVGRP IQURV GOV K¢V K FRP GXDVKRWV GHP ¥MFD SDUD DFRP SDQKDUR STUGR VRO

3RU( P DQXHO * XVIHUHV 6RDUHV

$ 5£CGIR 85-)0 HWE FRP XP D QRYLGDGH P SHUG YHOSDWD RV DP DQWAV GH ERD P ¥MFD H YIEHV SRUM¥YDV 1 HWH GRP LQIR
HWUHLD R SLRIWDP D 6 XQVHWO I FRP DQGDGR SH®R ' - 7KIMR WD] HQGR XP D SLRJWDP D&¥R HVSHFDOSDLWD HP EDMUR HOVIDUGHFHU FRP
P XIVR VRP H HQHW LD

2 6XQVHWO I YDLDR DUVRGRV RV GRP IQJRV GDV K ¢V K FRP GXDV KRWV HSGMDV GH UWP RV HQYROHQWAV H VHBIS¥R P XVIFD!
YRODRGD SDWD FUDUD WD VRQRWD SHUHWD GR ILP GH VHP DQD $ SLRSRWID « YDA&RU] DUR P RP HQVWR GR STUGR VRO RIHWHFHQGR DR\
RXYLQWAV XP D H[ SHU-QFLD VRQRWD ®iYH GHVFRQWD GD H FKHLD GH ERDV YIEWD® HV

&RP |IRFR HP HQWHWQLP HOVR H FROQH ¥R FRP R SYE@FR R SWRIWP D WHIRWD R FRP SLRP MR GD 5£CGIR 85-)0
RIHUHFHU FROWAYGRV GLYHUW LFDGRV H GH TXDQGDGH

) IHTX~QFLD 5£GIR 85-)0
+RWEUR 7RGRVRVGRP IQJRV GDV K¢V K
$ SUIHVHQUDEXR ' - 7TKIVR
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7WEDBR DSIHHOWGR QR — &RQIHAR GH ' ILHWRV
/*9%74$31 SWRS-H HHB[¥R VREWH J-QHR WRUD
TXHHUH WDQVHP IQMWP R FRP R FDP SRV GH UHMMAVQAD H
UHFRQWKEFR GR KXP DQR

3RU$ QD 3DXM5LEDV. HP HUFK

1R P -VGHVHWP ELR D 8 QLYHUIGDGH 5 HJ IRQDO-QWAJ LDGD GF
$OR 8UXIXDL H GDV 0 IW- HV 85— &mP SXV GH 6DQWDIR
HWHYH WHSWHWHOWGD QR — &RQILHWR GH ' LLHIWR\
/* %74 -$31 HYHQR TXH  WHXQIX  SHVTXLVDGRLDV
SHVTXWWDGRWHV H HWXGDQWAV GH GLYHWDV WL HV GR SD\
SDWD GIVFXWJ GLYHUMGDGH  GLLHIVRV  KXP DOQRV H LOFXV¥R
1 HWH FROWAI VR GHWBFRX VH D DSWHVHQWS¥R GR HWXGF
(QWH D 916D H D 1RWPD *-QHR 7HRUD 4 XHHU F
7WDQVIHP IOWP R GHVHQYRONIGR SH® DFDG-P IFR ' LRJF
5HWD *USD GR 9 WHP HWUH GR &XUR GH ' ILHMVR VRE
RUHQWWS¥R GD 3 RIHWRLWD %£LEDWD f O'H] 6 DINRVNL

3XEQFDO¥R GH RXWKEUR

$ SHVTXIVD SDUM GH XP D LQGDIDS¥R |XQGDP HQWO R TXF
RFRUH TXDQGR R FRWBR HP VXD VIQIXMUGDGH GHVDILD F
HQTXDGLDP HQVR GD QRWP D' ( WD SHUI XQVID RUHQVD D DQE @
GH FRP R RV FRUBRV WDQWH] XDLV H DQGU1JLQRV VIVKDGRY HP
] RQDV GH FRQI@R H DP ELIXIGDGH H[ S- HP D WIIGH] GH XP
VIWMP D MUGLFR H VRFIDOTXH DIQGD VH HWUXWXLD VREWH C
H FX\W¥R GR GUHWHQW 2 WDED®R SWRS-H DWIP XPL
GIVXLD FUWFD GRV P HFDQWVP RV GH SRGHU TXH GHaOP VP [
H[ IMAMQFID DSRQVDQGR SDLD D XW-QFID GH XP ' LWHIVR TXF
WHFRQKHED D FRP S®{[ LGDGH GD H[ SHU=QFLD KXP DQD

BHIXQGR XP GRV DXVRUHV ' IRJR S5HWD * USD RFXSDU F
HVSDER GR ' LLHVR « XP JHWR GH YIMEIOGDGH F
FROMOXIGDGH GH PHPUUD « GDU YR] CTXHON TXF
KOMRUFDP HQW IRWDP  LP SHGIGRV GH IDDU H H MWL HP
SGIQMXGH 3DLD R DFDG-P LFR SHOQVDUR ' LLHIVR VRE R SUWP [
GD WARUD TXHHU H GR WDOVIHP LQWVP R « VIDP E«P  GHVARFDU
VHX HIJ R GR FRQWR®1 ¢ HVFXVD GD QRLP D DR KXP DQR

$ 3LRID %ELEDWD fOH] 6DINRVAL RUHQVDGRLD GD SHVTXIVD
REVHUYD TXH R HWXGR GH ' [RIR UHSUHVHQWD XP H[ HLFFIR Gk
FUWD ¢V HWXWIDV QRWP DWYDV TXH VXWHQWP [
GHVIXD@DGH FRQMJDQGR  GHQOVGDGH WHUUFD  WJRL
P HVRGRQJLFR H FRP SLRP IR «WWFR (P VXD DYDIDE¥R [
SHVTXLVD VH XW D GD SLRGX@¥R FLHQWILFD FRP R IRWP D Gk
HP DQFLSDE¥R H UAVIMMQFID VREUHWGR TXDQGR UHDA DGD HP
LOWIXI© HV FRP XQIEUDV TXH VH YLOFX®P GLUHVIDP HOWA ¢\
GHP DQGDV VRFLDLY H FX@XWDLY GH VHX AULWMUR

2 WDED®R |RL DSUHVHQWGR QR * UIXSR GH 7LDED&R ~ * 7
YDP @DV -XYHQWGHV H -GHQWGDGHV /* %74 — QD $P «UFL
/ DAQD HVSDER GH GLERIR VREH DV H[ SHU~QFLDV H GHVDI LR\
GDV SRSXMO HV /* %74 — HP FRQW VRV MWOQR DP HUFDQRV
2 *7 DERWRX WhV HI RV SUQFISDLV )DP @DV /* %74 — F
3DUHQWDAGDGH -XYHQWGH / * %74 — H -GHQWGDGH GH * =QHUF
H ' LYHUMGDGH 6H[ XDO WHIGMQGR VREWH D SOXUDAGDGH GD\
FRQILJIXUD® HV IDP LODUHY R HQILHQVDP HQVR GDV YIRG:QFIDV k
D FROWUK@¥R GH SROWFDV GH LHFRQKHFLP HQVR

" IRJR GHWDFRX VP E«P D LQIX~QFLD GD SLRIHWRLD ) DELDQL
%DUFH®RY GD 6lOD &DUGRVR FRRUGHQDGRWD GR FXWR Gk
" LWHIVR FXND WDMMWMUD LQVSILD VXD FRP SLHHQWR GH TXH F
" LLHMR DQWAV GH VHUQRLP D « @QIXDIHP GH KXP DQLGDGH

$P EDV DV GRFHQWV IRWDP ] HP P HR ¢V ]JRQDV Gt
VRP EWD GIP ELDQGR P H GH TXH VRGD SHVTXWWD « DQWV Gk
WGR XP JHWR «WFR  GHWIDFRX R DFDG-P LFR

$ SUHVHQED GD 8 5-6DQUWDIR HP XP HVSDER GH GHEDWHA VREU
"LWHVR  J-QHWR H GLYHUMGDGH WDGX] D YRFDE¥R GL
XQLYHUMGDGH FRP XQMEUD SWRGX] U FRQKHFIP HQWR TXF
GHYROH ¢ VRFIHGDGH XP D FRP SWHHQWR P DLV DP S® GL
MMWIED H GD YIGD (QWH D QRWP D H R KXP DQR D SHVTXIM
DFDG-P LFD VH VRUQD R OXJDU GH HQFRQWR H GH UHVIMAMQFLL
RQGH R SHQVWDU MUGIFR VH WHFRQKHFH FRP R XP DWR Gk
FXIGDGR FRP R RXWR
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" SRLI CE SWW XSV WUYI QSZI Q SRSWS G2Q TYW

$ FDGD HGGYR XP VHVRRUGD 8 5—
P DLV SHUR GH YR
YHP YIQGRDR3RU' HOWR GD 85—
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5 HYLV2Q@)] Do} HV TXH | RUBGFHP R SUVHQWA H FROQWRHP R I XWXLR

$ 85-HWE P XGDQGR HSWD
P HBXRU

9HP YHUR TXHM IRLIHVR QR
&3P SXVH QD ( VFRD®
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