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&DQGIGDRY H IDP @MV YHDP XP GRP IQIR P DUFDGR
SRUVRQKRV QHWYRMWP R H SOQRV GHQRYRV FRP HERV

3RU( P DOXHO * XVIHUHV 6RDUHV

2 GRP QIR IRL GH P RYIP HQR VRUIVRV H R®&DUH\
HVSHLWDQERVWRV QR &uP SXV GD 85— 6DQVMDIR  GXWDQWA [
WHDQ@] DS¥R GR 9HWIEX®U GH 9HUYR $ SWRYD FRP SRWL
SRU XP D WHGDCG¥R |RL DS@FDGD GH IRWP D SIHVHQFIDOH RQ
@OH DEUQGR RSRUMQLGDGHV HP FXWRV GH JWDGXD&¥R

1 HWH DQR RV YHWIEX@QGRV SXGHWDP HVFRA&HU HQWH GRL
WP DV GH WHGDE&¥R (WUDWJLDV SDLD XVR VDXGEYHO GD\
WHGHV VRFIDIV H &DXVDV H FRQVHTX-QFLDV GH DFIGHQWAV F
IRLP DV SDID HYIVE RV DP ERV DWDL H @DGRV [
WHI @ - HV VRFLDLY H FRP SRU/DP HQVIDLY

" HVGH R P HIR GID RV SRUNHV GR 3WGIR  FRP HEDDP [
WHFHEHU NMRYHQV GH Gl HWHQWAV FIGDGHV H VXDV [DP DV
$FRP SDQKDGRV GH SDIV H WP ¥RV P XWRV FKHJDLDP
DQVIRVRV P DV FRQIIDQWAV QR SUP HILR SDWR WXP R DF
HOVLOR VXSHURU

(QWH RV FDQGIGDVRV $QD -YID %HFNHU 5LEHILR GH -DJXDU
YLYHX R P MR GH QHUYRVVP R H HP SRODG¥R GH TXHP  VRQKE
FRP R IXWXLR $OXQD GR ¥OIP R DQR GD ( VFR® * XLEKHWP QL
DYRUNL H® HWRBHX (QIHWP DIHP FXUWR TXH VHP SU-
HWHYH SUHVHOWA QRV VHXV SMQRV

-£ QKD YIQGR FRQKHFHU D 85— QR 3DUAK ) XWR H JRWH
P XMR GD HWUXWWD H GD IRWPP D FRP R RV FXURV |RWDP
DSUHVHQVDGRY 6RQKR HP 1D} HU( QIHWP DIHP  H DFLHGIVR TXF
R HWXGR « DAR TXH QIQIX«P SRGH DU GD JHQW « R TXF
QRVID] FUAVFHU  UHWDOD D YHWIEXMDQGD

( QTXDQVWR $QD -¥aD ID] D D SLRYD RV SDLV DIXDUGDYDP QF
SEMR GD 85— DGP LLDGRV FRP R DP EIHQW 5HQDWR
5RVEQIHD GHWDFDIDP D LP SRUMQFID GR LOFHQWYR DR\
HWXGRV H GD EXVFD SRUXP D SURIMAR

6HP SWH DSRIDP RV QRWRYV I LKRV D VHIXIWHP HWXGDQGR 2
HWXGR « R TXH QIQIX«P SRGH W.DU GD JHQW  DILLP DLDP
RV SDLV GH $ QD -¥4D

2 FQPD HWD GH RWP VPR VDP E«<P HQWH RV GHP DO
YHWEX@QGRY $P DQGD /HDO GD 6LOYD GH &DFHTXL YHIF
SUHWBU YHWIEX@U SDLD 3VIFR®RJLD H HRJILRX D RU DQL DE¥F
GR SLRFHWR H R WP D GD LHGDE&¥R TXH FRQUGHURX DWDOF
LOWIODQW -£ $UMXU&RQHIDWR ' DP IDQ DOXXQR GD ( VFR® Gt
( GXFDO¥R YEMIFD GD 8 5— HVFR&HX $GP LOMAUDEYR H DYDIRX
D SLRYD FRP R WDQTXLMD ( ®f SUHWIQGH FRQFLADU RV HWXGR\
FRP R WDED®R H IXWXLDP HOWA EXVFDU RSRUMQLGDGH\
GHQWR GD SU1SUD 8 QLYHUMGDGH

3DWD R ' WHWRU $FDG-P IFR 3WIHWRU 4 DTXH 0 DFKDGF
5IEHLR R YHWEX®U WHSWHWWHOWD XP P DWFR DQXDO Gk
UWHORYDG¥R H HVSHLDQCED

< XP P RPHQWR P XWVR HVSHFIDO HP TXH WHFHEHP RV R\
FDQGLGDVRV H VXDV IDP WDV FRP DGUUD 7LYHP RV EDI L
DEWMIQE¥R H SHUFHEHP RV R LOWAUHWH JHQX QR HP FRQWXL
QRYRV FDP LOKRV SRUP HIR GR HQVQR VXSHURU < \MP SR GF
VRQKDU H GH DFUHGIVDU TXH D HGXFDE¥R WDQVIRLP D YIGDV
GHWDFRX R LUHVRU$ FDG-P LFR

2 " WHRU* HDO GD 85— 6DQWDIR  3WRIHWRU -YAR &« VDl
¢ LIOFKHUG6RDUHY LHIRWERX R FRP SLRP IR LOWMWXFLIRQDOFRP
D IRWP D&¥R LOWAI LDOGRV HWXGDQWYV

0 DLV TXH HWUXVXLD H MERWDWURY GH SRQVD WP RV XP [
HTXLSH TXH DFUHGIVD QR SRWAQFIDOGH FDGD DOXQR $ 85— «
XP HVSDER GH WDOVIRWP DE¥R RQGH HOMQR SHVIXL\D
H WIQWR FDP LOKDP MQVRV SDLD IRWP DU SLRIDMRQDLY F
FIGDG¥RV SLHSDUWDGRY SDLWD R P XQGR  HQIDW RX R ' LLHVRI
* HLDO

2 OW¥R GH DSLRYDGRV VHLE GLYXQ DGR QHWID VUED | HLLD
GH RXWEWR D SDUAUGDV K P 1Q SH®RV FDQDL RILFIDLY GL
85-6DOQMDIR VIV WHGHV VRFIDIVH5£GIR 85-) 0

$V P DWFX@V SWHVHQFIDLY GRV LQJWHWDQWAV RFRUHU(R QF
6HWRU &RP HUFIDO GD &HQWDO GH $WAQGIP HQYVR DR $ XXQF
3WCGIR GDvV K¢v K PILQ

2 9HWIEX@U GH 9HW¥R GD 85— 6DQUDIR P DIV XP D YH|
WHIRUERX VHX SDSHO FRP R SRUD GH HQWDGD SDWD QRYD\
KIMMUDY  FROHFVDQGR VRQKRV H  RSRUMQLGDGHV b
PRWIDQGR TXH R SUPHILR SDWR GH XPD JWDQGH
FDP LQKDGD FRP HED FRP D FRUDJHP GH DFUHGLVDU
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0 DWFXOV ¥ HWAR DEHURV

3RU(P DOQXHO * XVIAULHV 6RDUHV

$ 8 QLYHULGDGH 5HJLRQDO-QWAJLDGD GR $QR 8 IXJXDL H GDV 0 IW: HV 85— &oP SXV GH 6DQUDIR GLYXORX R _/IMW¥R GRV.DV
$SWRYDGRV DV__ QR 9HWIEX®U GH 9HUR WHD@ DGR QR ¥MWP R GRP IQIR HP IRWP DVR SUHVHQFIDOH RQ @OH 2\
YHWIEX@QGRV UHD@ DWDP D SLRYD GH LHGDE¥R H DOXQV FDQGLGDVRV RSVDLDP  SHA LOVFUC¥R YLD QRVD GR (1 (0

1 D RFDVI¥R RV FDQGLGDVRV SXGHLDP  YHUI LFDU VXD DSLWRYD@YR H FOWIL LFDS¥R QR 3WRFHWR 6HBIMYR TXH RSRUXQL D R IQJUHWR L
XPDYDIDHP XP GRV  &XU/RV GH* WDGXD&¥R 3 UHVHQFLDORI HWGRY QHWID HGLGYR

&ROILLD R/ IMA¥R DT XL

0 DWFX@V

$V P DWFX®V M HW¥R DEHUMV H SRGHP VHU UHD@ DGDV D SDUAU GHWID VMUED | HLLD QD &HQWDOGH $WIQGLP HQVR DR $ XQR
@FD@ DGD QR 3WGIR  GD -QWIXICGXR 2V IXVXLRV DFDG-P LFRV WMU¢R DW R GLD GH QRYHP ELR SDWD HHWDU D P DWFX® +
JDUWDQWUVXD YDID

3HURGR GH GHRXWEWRD GHQRYHP ER

+RIEUR GDV K¢V K PO

" RFXP HQVRV QHFHWE LRV SDUD P DWFX@

e +DAMUFR (VFRDUGR (QVQR 0 «GIR RUWJLQDO

e &uSIDV 5* DWDJ DGR &3) &HUAGYR GH 1 DVFLP HQWR RX &DVDP HQVR DWDQ] DGD

e 7WX® GH ( BIVRUH &HUMLFDGR GH 5 HVHUYIWI RX $VWMIDGR GH $ @ADP HQVR 0 LOVIDU SDWD P DIRLWVGH ~ DQRV

" YXIGDVH RX LQIRWP DO HV SRGHP VHUVDQDGDV SH®R : KDW$ SS FRP R VHVRUGH 5 HOFLRQDP HQVR
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$WMGDGH IRL FRQGX]IGD SHR 30 79- YIORX@QGR R
FROKHAP HQR WFQFR GR &XUR GH $JWRQRP ID ¢V
GHP DQGDV GD FRP XQIGDGH ®FDO

3RU( P DOXHO * XVIHUHV 6RDUHV

$ 8 QLYHUMGDGH 5HILIRQDO-QWAILDGD GR $QR 8 UXIXDL H GD\
0 IW- HV 85— &mrP SXV GH 6DQWDJR SRU P HR GR 3R® GH
0 RGHWQ De¥R 7HFQRQJILFD GR 9D® GR -DIXDW 30 79-
WHD@ RX QD VIDUGH GH VH[ VD | HLLD XP D DS¥R GH FXLGDGF
QR JWDP DGR GR &UX] HILR ( VSRUM &XEH GH 6 DOQWDIR

$ DVIVIGDGH WYH FRP R REMMYR P HBRULDU DV FRQGIO HV GF
FDP SR SDWD RV NRIRV H WHLQDP HQVRV GR FOXEH SLRP RYHQGF
P DIV TXDQGDGH H VHIXDQED DRV DVBVDV 2 WDED®&R IR
FRQGX] LGR SH® 3RIHWRU+ LJRUO DFKDGR JHWRUGR 30 79-
FRP R DSRIR GR WFQIFR $GHP DU 6LOYHULD GH /XFD\
* RQEDOHV H GR HWRJLEUR 0 DWHXV %R $ LOWAUYHQOXF
XWI RX SWEWFDV DGHTXDGDV H RUHQWO HV  WFQLFD\
YLQFX@GDV DR &XUWR GH $JURQRP LD GD 8 5—6DQVDIR

$ LQIFIDWYD WHIRUED R FRP SURP MR GD 8 QLYHUAGDGH FRP F
GHVHQYROMP HQVR  WHIIRQDO  XQIQGR R FRQKHFLP HQVE
FIHQWILFR ¢V QHFHWIGDGHV GD FRP XQIGDGH $ SDUFHUD HQWH
R &X]HLR (VSRUM &XEH H D 85— 6DQWDIR GHP RQWAD F
SRWIQFLDO GDV DO HV FROMERWWYDV YRODGDV ¢ LORYDEXR
VXWHQUDELAGDGH H YD®RU] DE¥R GR HVSRUM GRFDO

3XEQFDO¥R

GH RXWKEUR
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$ GRAHOM 1 HB\ ' HQW%XP UHSUHVHORX R &$8 56 QR

| (QROWR GDV &38$V UDIDGR HP 6¥R /XV GR
0 DIDQK¥R H SDUAASRX GR @QEDP HQR GD SXETDER
&$8 QD&2 3

3RU( P DOXHO * XVIHUHV 6RDUHV

3WIRID 1H® %WXP GUHMD GXWDOQWM | &38$V &UGIVR
' LYXQDC¥R

$ 8 QLYHUMGDGH 5HJIRQDO-QWAILDGD GR $OR 8 UXIXDL F
GDV 0 IW: HV 85— &aP SXV GH 6DQWDIR SRU P HIR GFR
&XU/R GH $ UM XIWAKLD H 8 LEDQVP R HWHYH LHSUHVHQVDGE
QR | (QFRQWR 1 DFIRQDO GDV &RP IW: HV GH 3ROWFL
8 LEDQD H $P ELHQWO &38$V UHDA DGR HQWH RV GIDV

H GH RXWEWR HP 6¥R /XV GR 0 DIDQK¥R $
3WRIHARWD 1HB\ ' HQW %XP TXH DWD QR &XUR F
VDP E«P « &RRUGHQDGRLD $GMQVD GD &38 $ GR &RQVHEF
GH $UMXMLD H 8LEDQIWP R GR 5IR * LDQGH GR 6X!
&$8 56 SDUAFLSRX DVYDP HQWA GDV GLIVFXW: HV H GD\
DVIYLGDGHV GR HYHQVR

&RP R WP D &LGDGHV -XWDV H 6XWHQUEYHY R SDSHOGL
$UTXIXLD H GR 8 LEDQIP R QDV SROAFDV SYEQFDV F
HOFRQWR LHXQLX UHSUHVHQVDQWAY GH VRGRV RV &RQVHER\
GH $UTXIVXWD H 8 LEDQIWP R GR SDV SURP RYHQGR F
IOWALFSP EIR GH H[ SHU-QFIDV H R GHEDWA VREWH R\
GHVDIIRV FRQWP SRWEQHRV GD SROAFD XWEDQD F
DP ELHQVDOQR %4.DVIO

3XEQFDC¥R GH RXWKEUR

* XIDQW R HYHQWR IRWDP DERWDGDV SDXVDV FRP F
KDEWDE¥R VRFIDO P RELOGDGH XUEDQD SMQHNP HQW
SDUAFISDWYR P HIR DP ELHQWA H DGDSVIDS¥R ¢V P XGDQED\
FQP £VFDV 2 V SDUAFLSDQWAV VP E«P VH HQYRQYHLDP HP
P HVDV LHGRQGDV RILFIQDV YMVBV WFQLIFDV H JUXSRV GF
WDED®R TXH UHVXQODLDP HP SURSRWDV FROMQVDV SDL
| RUDBIFHUD DVXDE¥R GDV &38 $V HP Q@ YHOQDFLRQDO

8P GRV GHWDTXHV GR HQFRQWR IRL R MQEDP HQWR GF
MR &$8 QD &23 &RQWIEXI®O HV GD $UTXIAXLD
8LWEDQVP R SDWD XP D 7WDQVRWP DE&¥R (FRQJLFD Gk
" HVHQYROTP HQVR  WHD@} DGR QR GID GH RXWELR
GXWDQW R (QFRQWR GDV &38$V $ SXEMFDEXR UHVQ
WH®[-H/ H SWSRWDV GR &$8 % YRODGDV ¢
&RQIHU-QFID * REDOGR &@P D &23  TXH RFRUHE HP
HP %H@P 3$ WHDILLP DQGR R FRP SLRP DAR GL
DUTXIVAVKLD FRP D VXWHQUDELDGDGH H D MWIED VRFLDO

$ 3WRIHWRWD 1 H®\ ' HQW %XP HQIDW RX D WH®YaQFLL
GH HVSDERV FRP R HWH SDWD R |IRUDGIFP HQWR GD\
SROAFDV XUEDQDV H DP ELHQVILY

(WHV HQFRQWRV QRV SHLP WP WRFDU H[ SHU=QFLDV F
FROWUKLU FDP LQKRV FROMAIRV SDUD FLGDGHV P DLV MWDV
LOFOMYDV H VXWHQWYHY <« XP PRPHQR Gk
DSWHQGL DGR H GH WHDILLP D&¥R GR SDSHOWDQVIRLP DGRU
GD DUTXIWWKLD H GR XUEDQIVP R DILLP D D GRFHQWM

2 | (QFRQWR GDV &38%$V FRQWRAGRX VH FRP R XP
P SRUDQW HVSDER GH GLE®RIR HOWH RV &RQVHERV GF
$UTXIWMVXLD H 8 LEDQMP R H D VRFIHGDGH UHIRUEDQGR F
FRP SLRP MR GD FDWAJRUD FRP R GHVHQYRQIP HQW
XUEDQR VXWHQWEYHO 2 SUI[ lP R HQFRQWR QDFLRQDOHWE
SUHYIWR SDUD HP RFDODLQGD D VHUGHI LQIGR
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3XEQFDO¥R GH RXWKEUR

&RP R DSRIR H RUHQVDS¥YR GD SLRIHWRLD RV HWXGDQWA

S@QHWDP FUDWDP H FRQIHFFIRQDIDP RV P DWAUDL

$ XD DGRV QDV GLQuP LFDV SHQVDQGR VHP SUH QD LOFOXWR F

( QD DGDSVDS¥R GDV SIRSRWDV ¢V QHFHVMGDGHV  GR\

SDUAFISDQWN ~ $V  DWMIGDGHY  HQYROYHWDP  DVSHRVR

$ ( ( FRIQMARV H P RVRUHV SLRP RYHQGR P RP HQURV GH WRFD
D®L UD H DSUHQGY DGR

$WYGDCH |H SDUM GDV DX@V SWEWDV GD GVAST@D GH $Q@P GH UHD@ DUHP DV GLQeP LFDV FRP RV DXQRV GD $3$(
IHXRBJIID &MIFD $STEDED ¢ )RQRDXGRBIID H RV DFDG-P LFRV GHDWDP RV P DWAUDL FRQIHFFLRQDGR)

GIVSRQYHY QD [LOWIWXIC¥R FRPR XPD IRWPD Gk
f;RSsngRx P RP HQRV GH IQMUDE¥R DSUHQG] DGR H O OrR S

) RL@QGR YHU D D&¥R DFRQWAFHQGR RV DOXQRV HQYROLGRV
3RU( P DQXHO® * XVIAULHV 6RDUHV FRP EUXR QRV R®&RV H VHQWQGR VH YHUGDGHLR\
IRQRDXGIH@RIRV  GHWIDFRX D 3LRID &KUMWIQH 6FKXP DFKHU
2V HWXGDQWV VP E«<P  LHODVIDLDP R TXDQWR D H[ SHU-QFL
IRL HQUTXHFHGRWD VDQWR QR DVSHRVR SLRIMRQDO TXDQW
KXP DQR WHIRWEDQGR R SDSHOVRFLIDOGD ) RQRDXGIR®RJID H L
P SRUMQFLD GR FXLGDGR FRP R RXWR

2 FXUWR GH ) RORDXGIR®JID GD 85- 6DQWDJR DJWDGHF
P HQVDP HQWA ¢ HT XLSH H DRV DXXQRV GD $3$( SHD DFR&LGL
H SH® SDUFHUD HP  XP D D&¥R WR VLJ QU LFDVIYD H LQVSILDGRWD

7XWP D GR &XU/R GH ) RQRDXGIR®RJID FRP  HWXGDQWAV GD $3$( 6DOVDIR
&WGIVR &XUR GH) RQRDXGIR®RJ LD

1R GID GH RXWEWR RV DFDG-P IFRV GR &XUR Gt
) RORDXGLR@RJ LD GD 8 QLYHUGDGH 5 HJ LRQDO-QWAJ LDGD GR $ OF
8 KIXDLH GDV 0 IW: HV 85— &aP SXV GH 6DQUDIR YLYHLDP
XP D H SHU=QFID P DUFDQW QD $3$( GR P XQIFSIR $ DGYF
WHXQIX  HWXGDQWAV H FHUFD GH  DOXQRV DVMIQGLGRV SHA
[OWIXICYR HP XP D VIDUGH LHSGMD GH LOFOX\\WR  LQWAJ LDEXR F
DSUHQGI] DGR P YAXR

$ DVVIGDGH VXWX GXLDQWA DV DX@V SWEVFDV GD GLVFLS@QL
GH 1HX(R®RIID &CQIFD $SADGD ¢ ) RQRDXGIR®JIID
PIQMADGD SH® 3WRIHWRWLD ) RQRDXGLUMID  &KUWDH
* LH@ DQQ 6FKXP DFKHU FRP R REMMYR GH XQIU WRUD F
SEWD GH IRWPD VIQUIFDWYD $ SWRSRWD EXVFRX
SURSRUFIRQDU DRV DFDG-P LFRV XP D YLY-QFID FRQFUAVD Gk
IOQFOXVYR H  LOWILDE¥R FRP  SHWRDV FRP  GLHUHQWA
FRQGLO HV QHXLRQJLFDV

$ FRRUGHQDGRWD GR &XWR 3WRIHWRWD -DQIFH 0 DLODUG
. DP IOWNL HWREH®IFHX R FROVVR FRP D $3$( DWDY«V GL
GUHWRWD 0 DUH@D GH 6RX]D ' RWH®N TXH WHFHEHX L
LQIFIDWYD FRP HQWMDWP R H DEUX DV SRUMV GD LOWWXIC¥F
SDWD D D&¢R
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$WNGDGH LOMILRX R P RYIP HOR 2 XWEWR 5RWD H

FROWX FRP DD&¥R (QIHP DIHP QD5XD DSWR] P DQGR
D8 QLYHUMGDGH GD FRP XQIGDGH

3RU( P DOXHO * XVIHUHV 6RDUHV

1D WWGH GH GRP QIR R &XWR GH (QIHWP DIHP GL
8 QLYHUMGDGH 5HILRQDO -QMAIWDGD GR $QR 8 WXIXDL H GD\
0 W HV 85— &mrP SXV GH 6DOWDIR P DUFRX SWHVHQED QL
0 DWMDGD SWRP RYIGD SH®R JWXSR (@V HP DXWR DF
2XWEWR 5RWD 2 HYHQWR WHXQX D FRP XQIGDGH HP XP
P RP HOWR GCH FRQWLHQW DS¥R FXIGDGR H WRFD Gt
FROKHFIP HQWRV VREW D [P SRUNMQFID GD SWHYHQSYR DF
FaQFHUGH P DP D

" XUDQWA D DWMGDGH DV DFDG-P LFDV GR RIWDYR VHP HVWH Gk
(QIHWP DIJHP GHVHQYROHWDP XP D DE&¥R GH HGXFDE¥R HP
WDVGH YRODGD ¢ SWHYHQE¥R GD GRHQED SWRSRWD QL
GIVFIS@QD GH 3WRMVR -QWAJWDGRU -9 H RUHQVDGD SH@
3WRIHVRLD 9%4DQFD =DQDUEL 3RU P HIR GH GLQuP LFDV
FRQYHU/DV LQIRWP DUWNDV R JUXSR GHWBFRX D WH®IYaQFLD GF
DXVRFXIGDGR H GR GIDJQUWIFR SWHFRFH 1 XQGDP HQVBLY SDU
R VXFHWR GR WDVIDP HQVR

2 HOFRQWR VP E«<P FRQWRX FRP D LQIFIDWYD ( QIHWP DIHP
QD 5XD SWRMMR HP TXH R &XWR YDL DR HQFRQWR GL
FRP XQIGDGH SDWD FRP SDUMKDU LQIRWP DO HV VREWH VDYGH
DSUHVHQWDU R WDED®&R GHVHQYROMGR QD JWDGXDGYR +
GLYX@DU DV IRWP DV GH LQILHWR QD XQLYHUAGDGH $ DO¥F
WHIRWD R FRP SLRP MVR GD 8 5-6DQWDIR FRP D IRWP DE¥R Gt
SWRIDMMRQDLY FRP SIRP HAGRV FRP R EHP HWBDU FROMIR +
FRP D SWRP RE&¥R GH XP D VRFIHGDGH P DIV VDXGEYHO F
FRQVFLHQWM

3XEQFDO¥R GH RXWKEUR

&XWR GH ( QIHWP DIHP GXWQW 0 DWDGD HP DOXV¥R DR 2 XWWELF
5RW &WGWR &XU/R GH ( QIHWP DIHP
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(VX CDOWY SDUAASDP  GH DWYLGDGHY QD 8 QLYHUMGDGH

3RU$ QD 3DXM5LEDV. HP HUFK

7XWP DVGR | DQR FRQKHFHWDP RV HVSDERV GD 8 QLYHUAGDGH  &UW«GIVR P DIHP $QD 3DX® . HP HUFK

D Y(OIP D VH[ VD | HLD HWXGDQWAY GR | DQR GR ( QVIQR 0 «GIR -QWAJLDOGD ( VFRMD 0 RQVHQKRU $\WLV SDUAFISDLDP GH XP L
YIMVD GH HWXGRV ¢ 8 QLYHUMGDGH 5HILRQDO -QWIJLDGD GR $OR 8 UXIJXDL H GDV 0 IW: HV 85— &aP SXV GH 6DQUDIR
DFRP SDQKDGRV SHMV 3 LRIHWRLDV ) DELDQD 0 DFKDGR &DUD 0 RUR H %6 LEDUD YDOWMD

$ DVYLGDGH | RL GHVHQYRONGD QR &P EVR GDV GLVFLS@ODV GH 3V 0 «GIR H ( BMYDV FRP R SLRSPVIVR GH DP S@DUR WHSHUMUR
IRLP DWYR GRV DXXQRV H SIRSRUFIRQDU XP FROVR GLLHVR FRP D WHDAGDGH 8 QLYHUWVEUD $ DSUR[ LP DE¥R HQWH ( VFR® F
8 QLYHUIGDGH FROWIXLX XP HVSDER GH GLE®IR VREWH HVFR®DV SLRIMRQDLY SHWSHRIYDV GH IXWKLR H RV P YMS@®\
FDP LOKRV TXH R HQULQR VXSHURUSRGH RI HUHFHU

" XUDQWA D YMVD RV HWXGDQWAV H[ SGRUDLDP D LQILDHVAKXVXLD GD LOWIXIE¥R H SDUAFISDUDP GH SWEVEDV RUHQVPGDV QR\
&XWRV GH 0 HGIFIOD 9HWAUQEUD $JLWRQRP ID )DWP £FID H (QIHPP DIJHP  $ LP HUXR SHWP MK FRP SLHHQGHU R FDLEWML
LOVHIUGLVFLS QDU GDV £UHDV H REVHUYDU QD SIEVFD D LOWAJLDE¥R HQWH HQVIQR SHVTXIVD H[ VQWR H LORYDEXR TXH VXWHQWD F
SIRMMR SHGDJUJLFR GD 8 5—

$Q@P GDV DWMGDGHY HP MERWDWUR RV JUXSRV FRQKHFHWDP D %EQRWHAFD &HQWDOH R &HQWR GH &RQYLY-QFID HVSDERV TXF
HYLGHQFIDP D P SRUAQFLD DWIEX GD ¢ |RUP DE¥R LOWAJ LDOH DR FRP SDUAGKDP HQVR GH VDEHUHV

$ 3WRIHWRLD %£ LEDWD YDOWAD LHWDARX R P SDFVR GD H[ SHU-~QFLD

2V DXQRV GHWRFDLDP R TXDQWR D 8 5— RIHIHFH HP VALP RV GH FROKHFIP HOVR VMFOR®JLD DFR®&LP HOQVR H RSRUMXQLGDGH\
SDWD TXHP GHVHND VHIXLUVHXY HAWXGRY  DILLP D D 3LRID

$ YIMVD FROWIXIX XP D RSRUXQLGDGH GH YLY-QFLD DFDG-P LFD RUHQVIDGD TXH HWIP XM D WHI®1 ¥R VREWH D FRQWOQXIGDGH GR\
HWXGRV H | DYRUHFH D FROWUXG¥R GH Y QFX@®RV HQWH D HGXFD&¥R EEVIFD H R HOVIQR VXSHURU
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(YHQWPPUFRX SULPHLH®DL OB 6HPD
$FDG-PLER &XUVRIHXQLQSAMRILVVLF
DFDG-PIHRWVRUGQRNVHPBD %GB WHJ QI
-QIaQFLD

SRUPDQXHO\ *XWHUUHYV 6RDUHV

—6HP DQD $FDG-P LFD GR &XWR GH ) RQRDXGLRARJ LD LHXQIX
SWRIMRQDLY GD £LHD GD VDVGH ~ &UGIVR $QD 3DXM . HP HUFK

$ | 6HP DQD $FDG-P IFD GR &XWR GH ) RQRDXGIR®IID GL
8 QLYHUIGDGH 5HJIRQDO -QMAJLDGD GR $OR 8 UIXIXDL H GD\
0 IW: HV 85— &uP SXV GH 6DQUDJR IRLWHD@G DGD GH D

GH RXWEWR QR $XGMMUR GD -QWINIG¥R WHXQLQGF
DFDG-P LFRV SWRIHAWRUHV ~ SWRIDMMRQDY GD £UHD H [
FRP XQIGDGH LQWAUHWDGD 2 HYHQWR P DUFRX XP P SRUMQW
P RP HQR SDWD R &XUR TXH LQIFIRX VXDV DVNIGDGHV QF
SUP HILR VHP HWAH GH H WIYH FRPR WP D 6DYGH

~QWAJLDGD QD -QI 5 QFLD

$ SWRILDP DE&¥R DERUERX R GHVHQYRQIP HQWR LOIDQWD HP
GUHWHOWAY SHU/SHRIYDV HIRUSDQGR D P SRUMQFID Gt
FRP SUHHQGHU D FUDQED GHQWR GH XP  FRQW[ VR FROMAR F
IOWWGMVFISAODU  $  SWIRSRWD  FHQWDO IRL  SLRP RYHI
PRP HQRV GH DSWHQGL DGR WRFD GH H[ SHU-QFIDV |
IOWAIWDE¥R HQWH RV DFDG-P IFRV H SWRIMRQDY G
GUHWHQWN £UHDV GD VDVGH YD®RU]DQGR D DWKDO¢F
P XGISLRI MMRQDOQR FXLGDGR LQWAJ LDOGD FUDQED

" XWDQWA WHV GIDV RV SDUAFISDOWAV SXGHLDP  YLYHQFLDL
SDGMADV  RILFIQDV H P RP HOQWRV GH LOWWDSR FRP
HVSHFLDOWRY FRQYLGDGRV

3XEQFDO¥R GH RXWKEUR

1R SUPHWLR GID R WP D DERUSDGR IRL &RQH] ¥F
2 GRQURSHGIDWID H ) RQRDXGIR®RJIID DWDEXR LOWAILDGD TXF
WDQVIRLP D R GHVHQYROP HQWR LQIDQWD P LQMAUDGR SHaO
RGRQURSHGIDWD /IVDWD /RVDWMR H SH®D |RQRDXGLUM®IL
* LDFLH@®! 7DP LIRWR

1R VHIXQGR GID D HTXISH GR 6$(— 6DQUDIR FRQGX] X F
HQFRQWR FRP R WP D 2 SDSHOGD HTXISH P XGMGLVFLS@QD!
QD HYRXEXR LQIDOMD $ SDBMAD FRQWRX FRP D SDUAFLSDEXF
GRV SVIFU®RIRV / HRQDUGR 6HQQD H 5DIDHO' RUQH®N GD\
IRQRDXGLU@RIDV &UWIDQH 5XELQ H -RVIQD 3HGLR@R H GI
HGXFDGRUD HVSHFLDO7 DQLYH 0 RQWALLR

( QFHULDQGR R HYHQUR QD TXLOVD IHLLD RFRUHX D 2 I LFLQE

5HFUD 0 HQWAV SUWEWFDV GH |HUDP HQVDV WALDS-XWFDV TXF
LQVSILDP R GHVHQYROP HQWR LQIDOMO  FRQGX] LGD SHD\
SVIFRSHGDJRJDV -1V 3HWD]| ] RAR H * WDFIHQ./ DP EHUN

$ FRRUSHQDGRLD GR &XUR 3LRIHWRLD -DQIFH 0 DIQDUG
.DPIQWNL GHWDFRX TXH D - 6HP DQD $FDG-P IFD Gt
) RQRDXGIR®RIID VXSHWRX DV H[ SHAVDMAYDV  RIHUHFHQGF
P RP HQVRV GH DSUHQGL] DGR H WHI®f ¥R VREWH D LP SRUMQFLL
GD LQWAJ LDSXR HQWH GL HUHQWAV £UHDV GD VDY/GH

2 HYHQWR SLRSRUFIRQRX DRV QRWRV DFDG-P LFRV XP [
YLY-QFID VWRUFR SEWFD P XIVR VLJQULFDWYD | RUBGIFHQGR T
IRWP DS¥R H R FRP SLRP MR FRP XP R&DU DP SADGR VREU
R GHVHQYRQYLP HQVR LQIDQMD  UHWDARX D FRRUGHQDGRLD GF
&XUR

3DWD D DFDG-P LFD 0 DUDQD &DHVIDQR  LOVAJI LDQWM GD FRP DMAF
RWDAQL DGRW R HYHQWR IRLXP P DUFR SDWD R &XUR

3@QHWMP RV FDGD GHVD&H FRP P XMR FDUQKR )R
JUDWILFDQWA YHU R HQYROYIP HQVR GRV FROWDV R LQWAUHWF
GRV SDUAFLSDQWAV H D WRFD GH H[ SHU-QFLDV TXH DFRQWAFHX
GXUDQW DV DWYIGDGHY ~ GHWEFRX D DFDG-P LFD

$ | 6HP DQD $FDG-P LFD GR &XWR GH ) RQRDXGIR®JLD GD 8 5-
6DQUDIR FRQVRAGRX VH FRP R XP P DUFR QD WDMMIUD GF
FXUR WHXQIQGR FRQKHFIP HQR LOWAJLDS¥R H LOVSLLDGHF
SDUWD RV I XWXLRV SLRI DMMRQDLY GD £UHD

2 VXFHFWR GR HYHQWR WHIGMA R HP SHQKR GD FRP IWAF
RUDQYDGRWD GD FRRUGHQDEYR GR &XWR H R DSRIR GR\
SDWRFIQDGRUHV H SDUFHLLRV TXH FRQWIEXDP SDWD [
WHDQ D&¥R GH XP D VHP DQD HSGMD GH DSWHQGL DGR
YD@RU] DEXR GD SLRIMAR
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( YHQR TXH IQMIWDR -8 5-HR 63+ UHAHEH LQVAUS HVDW
RGD GHQRYHP EWR

3RU(P DQXHO * XVIAULHV 6RDUHV

$ 8 QLYHUGDGH 5HJLIRQDO-QMAJLDGD GR $OR 8 UXIXDL H GD\
0 IW: HV 85— &aP SXV GH 6DQWDIR VHIXH FRP LQVFUS H\
DEHUMV SDWD R 8 QLYHUAGDGH HP $ @R &ROKHFLP HOVF
HP_ 0 RYLP HOWR TXH DFROWFH QR GID  GH QRYHP ELR Gt

GDV K¢V K QR&IP SXV 2 SUWD|R SDWD LOVFUEXR +
VXEP IMAR GH WDED®RV HQFHUD VH QR SW[IP R GID  GF
QRYHP ELR

2 HYHQVWR UHYQH D 9—-RUQDGD -QViAJ LDGD GD 85— ~85— HR —
6HP IQEUR GH 3RMMR -QWAJWDGRU ([ WIQVRQIMD 63
FRQVRAGDQGR VH FRP R XP HVSDCER GH LOWAILDE¥R HQWH
HOVQR SHVTXLVD H WIQWR H FRP XQIGDGH $ SURSRWD «
YDRU]DU R SWRVBJRQWP R DFDG-P IFR H SWRP RYHU [
VRFIDQ D&¥R GR FRQKHFLP HQWR SLRGX]LGR QDV Gl HUHQWA
£LHDV

3XEQFDO¥R GH RXWKEUR

$V DSUHVHOWO HV RFRUHWR QD P RGDAGDGH STWHI
P SLHWR FRQWP S@QGR FLOFR HL[ RV VWP £WFRV

6DYGH H 4 XDAGDGH GH 91GD

6 XWHQWDELOGDGH H 0 HIR $P ELHQWA

/ LQIXDIHP  7HFQR@®RJLDV GD -QIRLP DE¥R H &RP XQLFDEXR

6RFIHGDGH H 7LDOVIRWP DS¥R

$P ELHOW ( GXFDWYR / LQIXDIHP H-QRYDSXR

$VIQWUO HV FRQWP S@P WV FDWAJRUDV

3LRMMR -QWAJLDGRU ([ WIQURQMD 85— 6DQUDIR
UHVXP R IP SGIV

$XQRV CH JWDGXDS¥R H SpV IWDGXDSYR GH RXWD\
LOWIXI© HV  WHVXP R H[ SDQGIGR

$XQRVGR (QMIQR 0 «GIR  LHVXP R VIP SGV

2 V WHVXP RV DSLRYDGRV VHUXR SXEQFDGRV HP H ERRN GLJ V>
FRP WHIIMAR ' 2 - DP S@DQGR D YIMELDGDGH GDV SLRGX© H\

FLHQWI LFDV H H[ VIQULRQMDV

$ SDUAFLSDEXYR « JUDVXLVD SDLD HWXGDQWAV GD 8 5—6DQUDIR F
DXQRV GR (QVQR 0 «GIR H WP R YD@®RU GH 5 SDu

SDUAFLSDQWAV H] VIALQRY

&RP R WP D &RQKHFIPHQWR HP ORYIPHQR F
8 QLYHUWGDGH HP $@R WHDILLP D R FRP SWRP MR GD 85-
6DQUDIR HP  SLRP RYHUR GLE@®RIR HQWH XQLYHUAGDGH HVFR@
H VRFHGDGH |RUMBIFHQGR R SDSHOGD HGXFDE¥R VXSHURL
FRP R DJHQW GH WDQVIRLP DE¥R

—QVFUAYD VH SHAR VIV GD 8 5—-6DOWDJR
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/ X[ D &G IHSUHVHQRX D 8 5-6DQWDIR QD | HAG¥R GR
| YUWXP 3YEMR GR 0 RYIP HOWR 7UDWICR &IGDGYR HP
6DQW 0 DUD FRP R SIRWMR (0 35f 7-&$

3RU( P DOXHO * XVIHUHV 6RDUHV




$VWMGCDGH FRQWX FRP D SDUMASDEYR GD 3WRID &IMQDUD 31LHV $P DUDCH SWRP RYHX LIH®f - HY VREWH HGXFDGYR HP VDY/GHH
SHVTXIVD HHQWLFD

3RU( P DQXHO * XVIHUHV 6RDUHV




$C¥R SWIRPRYH IQMIWDE¥R H GHVHQYROIP HOR GR
HVS MR HP SUHHQGHGRUHQWH NRYHQV H DFDG-P LFRV

3RU( P DOXHO * XVIHUHV 6RDUHV




3DOMAD IRLXP P RP HOR GH IOMIWDESER HQAWH SROAND
SYETD HYGD 8 QlyHOM\EUD

3RU$QD 3DXM 5LEDV. HP HUFK




&UGIVR -P DIHQV $QD3DX® . HP HUFK




$FDG-P [FRVXWI DP R WDWR FRP R IHUDP HOV) HGXFDWYD H H WIQURQMWAD

3RU$ QD 3DXM . HP HUFK




1RYD SXE@DE¥R WHRWED R FRPSWIRPIMR FRP D
SIRGXE¥R AHQWIED H R GHEDWM LOMGMVASTDU

3RU( P DOXHO * XVIHUHV 6RDUHV




(YHOR UHDQ DGR HP 6DODCRU %% UHXQIX SWRIMMRQDY
H SHVTXIMDGRWHV SDUD GMVEXWURY GHVDILRV H DYDQERV GR
FXIGDGR IDUP DFXWER QR %4.DMO

3RU( P DOXHO * XVIHUHV 6RDUHV




JUXP  IQ«GMVR QD AGDGH SWRYRAD WHOG{¥R \VREWH
FRQUXP R H D XUW-QAD GH QRYDV SROMDVSDIDR @ R

3RU$QD 3DXM5LEDV. HP HUFK




$&HR WHRERX D IP SRWWOAD GD SWHYHQS¥R H GR
GDIQUWAR SIHFRAH CR FRrQAHUGH P DP D H GR FRR® GH
YAMR

3RU( P DOXHO * XVIHUHV 6RDUHV




2 HYHQR D@P GH UHXQUSLRIDMMRQDLY H HVXGDQMV GH
3VEFRRIID FRQRX WP E«<P FRP D SDUAASDSYR GH
SLRIMRQDLY GD ( GXFDEYR

3RU$ QD 3DXM5LEDV. HP HUFK




&RP R WP D 0 RYIP HMR SHD 9IGD D 85— 6DQWDIR

WHRUWERX D [P SRUNVOQAD GD SUIHYHQEYR H GR FXIGDGR FRP
DW/GHIHP 1QQD

3RU( P DOXHO * XVIHUHV 6RDUHV




$WNGDGH UHXQIX FHUFD GH P XBHHY QR * IQEVIR
5IDFKXHBR HP XP D DS¥R GH] XP ED

3RU( P DOXHO * XVIHUHV 6RDUHV




(YHQR GHMEFRX D FUDWIGDGH R SWRMIRQW R
HWMGDOWOH R DSLHQG] DGR WIFQRQJIFR GRV DAXQRV GR
(QUQR) XQGEDP HARO

3RU( P DOXHO * XVIHUHV 6RDUHV




( YHQR UH/QH NRYHQVVBBIQRY H HMP X® R HP SUHHQGHGRUVP R MYHQICHP 6DQMDIR

3RU( P DOXHO * XVIHUHV 6RDUHV




&XWW5- HWHD FRP I1QRWP DS HV VREWH KMMUD
WUMP R H D YD®&U] DS¢R GD FRP XQIGDCH

3RU( P DOXHO * XVIHUHV 6RDUHV




( VSHADDARY (HRHEHWDP  FHUMIEDEYR HP XP HOFRQAR
SUHVHQADOTXH FRURRX P HVHV GH IRWP DR H WRFD GH

H SHU-QADV

3RU( P DOXHO * XVIHUHV 6RDUHV




'H D GHQRYHPEWR R HYHQR UH/QH DFDG-P IFRV
GRAHOWMV H SWRIMMRQDLY GD (QHWP DIHP H GD 6DYGH
FRP SDBMADV RIIAQDV H DSUAVHQWS HV GH WDEDBRV
AHQWIFRV

3RU( P DOXHO * XVIHUHV 6RDUHV




(VSHEFX® 0 $5-$6 SWRP RYH GHEDW VREWH YIRGQHAD
FRQOWD DVP XBHHV

3RU$QD 3DX@5LEDV. HP HUFK




&WGEWR P DIHP  $QD3DXM5IEDV. HP HURK
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$ FDGD HGGYR XP VHVRRUGD 8 5—
P DLV SHUR GH YRF
YHP YIQGRDR3RU' HOWR GD 8 5—
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$ 85-HWE P XGDQGR HSLD
P HBXRU

9HP YHUR TXHM IRLIHVR QR
&aP SXVH QD ( VFRD®
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