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$WQGP HQR VWIXH DA GH QRYHP ELR QD &HQWDOGH
$WIQGIP HQR DR $O(QR

3RU( P DOXHO * XVIHUHV 6RDUHV

$ 8 QLYHUGDGH 5HJLRQDO-OMAJLDGD GR $OR 8 UXIXDL H GD\
0 M- HV 85— &uP SXV GH 6DQUDIR HWE FRP R 3MQWR Gk
0 DWFX@V HP DQGDP HQVR RIHWHFHQGR WV VXUQRV Gt
DWIQGIP HQUR  SDLD P H&RU DWIQGHU RV IXWKLR\
XQLYHUAVEURV $ DS¥R VHIXH DW R GID  GH QRYHP ELR QL
&HQWDOGH $WAQGIP HQWR DR $OXQR (RFDA} DGD QR SWGIR
GR &aP SXV WUHR

2 REMMIKR GR S@QWR « IDFIOVDU R SIRFHWR GH P DWFX@
SDUD RV FDQGLGDVRV DSLRYDGRV QR 9 HWIEX@U GH 9HU¢R
H SDWD RV LQJUWHWDQWV SRU RXWDV IRWP DV GH LQJWHWR
FRP R WDQVIHU-QFLD LHLQJUHWR RX VHIXQGD J UDGXDEXR

2 V DWIQGLIP HQRV RFRUHP HP WV KRLEURV GDV K ¢V K
GDV K ¢V K H GV K ¢V K PLQ JDDQUQGF
| ®f LELOGDGH SDLD TXH VRGRV SRWDP UHD@ DUD P DWFX® QF

P RP HQVR P DLV FRQYHQLHQWH

* HDFRUWSR FRP R VHVRUGH 5 HDFLRQDP HQVR GD 8 5—6DQUDIR
R S@QWR |RLRUW DQL DGR SDLD DFR&HU RV QRYRV HWX GDQW
H RUHQW ®V HP VRRGDV DV HVDSDV GR SLRFHWR GHVGH [
HVFR®D GR &XUR DW D 1LQDAQ DE¥R GD P DWEX®

3DWD P DLV IQIRWP DO HV RX HVFOWHFP HQWR GH GYIGDV F
FRQVVR SRGH VHUIHIWVR SH®R : KDWS$SS
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6(0$1$ $&F' A &F ' ( ' XUDQW R HYHQR VDP E«P RFRUHLE D DSUHVHQUWBOXR GR\
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3%$5% 3$/(675$6 6XWHQUDELOGDGH H 0 HIR $P ELHQWA

(YHOR RFRUH CGH D GH QRYHP ELR H WHXQULE 3ROWFDV 3VEQFDV
DFDG-P IFRV SIRIHWRUHV H FRP XQIGDGH

6DYGH H 4 XDAQGDGH GH 91GD

6 RFIHGDGH H ( WMWFD

3RU( P DOXHO * XVIHUHV 6RDUHV $QEQVHV &OQLFDV

2V UHVXP RV DSWRYDGRV VHUFR SXEQFDGRV QD 5HYIWE
0 XOWFL-QFID GD 8 5— QD IRWP D GH $QDLV $ DSUHVHQVDEXR GR\
EDQQHW/ HWE SUHYIMD SDD R GID  GH QRYHP ELR ¢V K
HQFHULDQGR D SLRIWDP DE¥R GD 6HP DQD $ FDG-P LFD

' YXIGDV  SRGHP WU  HOFDP LOKDGDV DR H P DU
EIRP HGLHQD# XUVDQWDIR EU

0DV IQRWPDO H/ H LOWFUG HV HWR GISRQYHY HP
XUVDOWDIR EU HYHOVRY

2 &XUR GH %RP HGIFIQD GD 8QLYHUGDGH 5HILRQD
-QWAJLDGD GR $OR 8 IXIJXDLH GDV 0 IV: HV 85— &aP SXV Gt
6DOUDIR VHIXH FRP LOWFU© HV DEHUMV SDWD D_ | 6HP DOL
$FDG-P IFD TXH VHE (HDDGDGH D  GH QRYHP EWR 2
HYHQUR LOWAILD VDP E«<P D 0 RWAD GH -QIFIDG¥R &IHQW LFD
WHXQLQGR DFDG-P LFRV SWRIMWRUHV H D FRP XQIGDGH HP
VRUQR GH GHEDVIV H SHVT XLVDV QD £UHD GD VDY4GH

$V LOVFU© HV SDWD DV SDBMADY SRGHP VHU UHD@] DGDV DW
VH VD HLD  GID GH ORYHPELRR QR VW
XUVDOMDIR EUHYHOWRY 2V P IQIFXUWRV M HW¥R FRP D\
YDJIDV HVIRVDGDV

$ SWRIWDP DGYR FROWAP S@ SDMWADV DSWHVHQWRO HY Gk
WDED&KRY H PRPHQRV GH IQWMIWSER DFDG-P LFD
SLRSRWFIRQDQGR XP  HVSDER GH WRFD GH H[ SHU-QFIDV F
DWDQ@ D&¥R SWRIMRQDO VREWH WAP DV UHBIYDQWAV GD £UHC
EIRP «GLFD
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$ DWMGDGH YIOFX@GD ¢ GIVASTD GH %RYIQRFXEXLD GH
&RUM H / HW SURSRIARQRX H SHU-QADV SEWFDV DRV
HMGDQOW

3RU( P DOXHO * XVIHUHV 6RDUHV

1RGID  GHRXWEWR RVDFDG-P LFRVGR | VHP HWUH GF
&XU/R GH 0 HGLFLOD 9 HWUQEUD GD 8 QLYHUGDGH 5 HJ LRQD!
“QWAILDGD GR $OR 8 IXIXDLH GDV 0 DA HV 85— &aP SX\
GH 6DQWDIR SDUAFISDIDP GH XP D DX@®@ SUEWFD QL
YDJHQGD ' RQD 3DXAQD SWRSUHGDGH GR HIUHWR GL
SUP HILD WXLP D GR &XWR 6U $QW QIR 3RQFH $ DVYIGDGH
IRL FRQGX] IGD SH® SWRIMWRU ' U 2 OYIR %RFKL %XP F
LOWAT LRX RV FRQWI/GRV GD GLVFLS@OD GH %RYLQRFX@XLD GF
&RUM H / HH

* XUDQW R GID RV HWXGDQWAV YLYHQFIDLDP QD SLEWFD D\
(RMQDV H RV GHVDIIRV GD SWRGXG¥R ERYIQD VDQWR GF
FRUM TXDQWR GH OIW (QWH DV  DWAMGDGH
GHVHQYRONGDV GHWIFDIDP VH D RUGHQKD GH YDFDV
DYDADS¥R GH HVFRUH FRUSRWDO REVHUYDS¥R GH DVSHFVR\
VDQMEURVY H  WHSWRGXWYRV P DQHMR  DIP HQVDU
IGHQWIFDE¥R GH DQIP DIV DQE@H GDV LOWDDO H\
SURGXVIYDV H D UHD@ DE¥R GH RUTXLHFVRRP LD ELOWALDOHP
ERYIQRV VHPSWIH FRP D VXSHUW¥R GR GRFHOW
UHVSRQVEYHO
&WGIWR P DIHQV &XWR GH 0 HGLFLOQD 9 HUQE UL
$ H SHU-QFID WAYH FDUEWU WFQIFR H IRWP DWYR
SHLP IMQGR DRV DFDG-P LFRV DSQFDU RV FRQKHFLP HQVR\
WALUFRV DGTXIUGRV HP VDD GH DX® H GHVHQYROH!
KDELQGDGHY HWHQFLDLY ¢ SWEVFD SURIMRQDOQR FDP SF
GD SLRGX@¢R DQLP DO

$ YIMVD |IRL P DUFDGD SH® GHGLFDG¥R GRV DXQRV H SHQ@
DFR&LGD GR SLIRSUHVEUR GD 1D} HQGD 6U $ QW QLR 3RQFH
TXH FRP SDUMKRX VXD H SHU-QFID FRP R HILHWR
SWRGXVRU WHIRWEDQGR R FRP SWRP IMWR GD 85— 6 DQWDIF
FRP D IRWP D&¥R GH SWRIMRQDY FDSDFVIDGRV F
FROHFVIDGRV ¢ UHDAQGDGH GR VHVRU DJ LRSHFXEUR
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$ DWMGDGH SLRSRUARQRX DRV HAXGDQMV XP D YLY-QAD

SEWD H R FRODR GLHR FRP OERWDWURV GH
UH HU-QAD QD £UHD EIRP «GIFD

3RU( P DOXHO® * XWAUHY 6RDUHV

1D YOWP D VH VD IHLLD GH RXWEWR DV DFDG-P LFDV GF
&XUR GH %4RP HGLFIQD GD 8 QLYHUMGDGH 5 HJ LRQDO-QWWAJ LDGL
GR $QR 8 IXJXDLH GDV 0 IW: HV 85— &aP SXV GH 6DQWDIF
SDUAFISDUDP GH XP D YIDJHP WFQIFD TXH SURSRUFIRQRX
YLIY-QFIDV SUEWFDV H DSWR[IP D&R FRP  DP ELHQWA
SWRIIWLRQDLY GD £WHD

$ SWRIWDP D&¥R LQFXIX YIMVDV DR &HQWR GH 9LLR®JIID GL
8 QLYHUAGDGH ) HGHWDO GH 6DQVD 0 DUD 8)60 RQGH R\
HWXGDQWAV SXGHLDP  FRQKHFHURVY VHVRUHAV GH GLDI QUWWIFR GF
DLYD H GH FRYIG DR / DERIDWUR GH %DFWURM®JILD DF
/ DERIDDWUR GH 3DWDWVR®IID H DIQGD DR MERWDWUF
1$%0 ('

* XUDQW DV YMVDV DV DFDG-P LFDV DFRP SDQKDWDP GH SHUR
D LRWOD GH WDED®R GRV SLRIMMRQDLY REVHWDLDP QRYD\
WIFOR®RIIDV H FRP SUHHQGHDP GH IRWP D DSQFDGD R\
FRQW/GRV HWXGDGRV DR GRQJR GD J UDGXDE¥R

' H DFRWGR FRP R &XWR D DWYIGDGH WAYH FRP R SUQFLSD
REMMIR SWRP RYHU XP D H WIQWR GR DSWHQGL DGR GH VD@
GH DX@®@ DSLR[ IP DQGR WARUD H SLEWFD H FRQWIEXIQGR SDU
D IRWP DR GH SWRIIWRQDLY P DLV SLHSDUDGRY H FRQVFLHQWA
GD IP SRUMQFLD GH VXD DWDC¥R QR FDP SR EIRP «GIFR

$ H SHU-QFID IRL P DUFDGD SH® WRFD GH FRQKHFIP HQWR
YLY=QFID H HQUTXHFLP HQVR DFDG-P LFR |RUBMMBIFHQGR DLOGL
P DLV R Y QFX® HOWH HOVIQR H SLEWFD SLRIMAMRQDO

3XEQFDO¥R GH QRYHP EUR

&UGIVR P DIHQV &XWR GH %RP HGLFLQL
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7DBIQR FUDWIGDGH H LQIADWYD SUHVHOMY QD — HGIE¥R
GD) HLD

3RU$ QD 3DXM5LEDV. HP HUFK

$ —HGIS¥R GD ) HULD WRX[ HVDP E«P P RP HQWRV GH @] HUH FXQXLD
&WGIVR -P DIHP  $QD 3DX® 5LEDV . HP HUFK

1R YOWP R VEEDGR | GH QRYHP ELR DFRQWAFHX QD 3LDCL
0 RIV«V 91DQD D — ) HILD (P SUHHQGHGRLD GR 3LRMMR 2 &DI
$CROMFHOWA 2 HYHQWR WAYH LOFIR ¢V K H UHXQLX GH] HQD\
GH MRYHQV HP SUHHQGHGRUHV GD FIGDGH $ SLRSRWD YIM
GHVHQYROHU R HP SUHHQGHGRUVP R HOWH DGRONVFHQWAV
RIHWHFHQGR XP HVSDER GH H SHUP HQBS¥R SWEWFD
DSWHQGL] DGR H FRQYLY-QFLD FRP XQIVEZUD

2 3LRMMR « [LODQFIDGR SH®R )80 ' -&$ ) XQGR 0 XQLFLSDOGR\
" ILHVRV GD &UDQED H GR $GROMFHOWA H H HFXVDGR SHQ
8 QLYHUMGDGH 5HILRQDO -QWAJLDGD GR $@R 8 UXIXDL H GD\
OM:HY 85— &PSXV GH 6DOMDIR 9RADGD SDU
DGROMFHOWAY GH D DQRV D) HILD WMYH FRP R REMMUF
HWMP X@U R GHVHQYROMP HQVR GH KDELOGDGHV FRP F
DXVRQRP D FUDWMGDGH JHWA¥R H DWQGLP HQVR DR SYEQFR
3DV UWHVSRQVEYHY H D FRP XQIGDGH HP  JHWDO IRWDP
FRQYIGDGRV D SUHWAOIDU R HYHQVR H DSRIDU RV NRYHQV TXF
Y=-P WDQVIRLP DQGR LGHIDV HP  RSRUXQLGDGHV UHDLY

3XEQFDC¥R GH QRYHP EUR

1 HAWD HGLER H[ SRUWRUHV SDUAFLSDLDP GD ) HILD  HQWH
DGRGVFHOWAY H IDP LODUHV DSUHVHQVDQGR XP D JUDQGH
YDUHGDGH GH SLRGXVRV GRFHV VDJDGRV YH®V H VDERQHWA
DUMVDQDLY FXFDV ERGRV FRQHV WKIDGRV DODNRUHV SHEDV Gk
DUMVDQDVR TXDGLRV SIQWDGRV D p®R H SHVIQKRV GH SRU/MD
HOWH RXWRV $@&P GDV H SRV© HV R SYEQFR STGH
DFRP SDQKDU D DSUHVHQDE¥R GR JUXSR ' RQD /HQW H R\
* XUV H SDUAFISDU GR &DQWR /LYUH QD 3WDED XP HVSDCF
DEHU/R SDWD TXHP TXIVHWH FDQUBURX VRFDU

' H DFRUGR FRP D HTXISH GR 3LRMVR 2 &DU $ GRGIVFHOWA L
) HULD LHSWHVHQWD P XIVR P DLV GR TXH XP D D&4R FRP HUFLDO

3DWD QuV IRL PDV XP D H SHU-QFID LQFUYHO RQGH
IRUDGIFHP RV YQFX®V FRP DGROIVFHQWY 1DP LADUHV H [
FRP XQIGDGH HP JHWDO ) RP HQWDU R HP SUHHQGHGRWP R «
XP D P DQHLLD GH LOFHQWYDUR SURVI2JRQLVP R M YHQLO FUDQGF
HVSDERV VHIXLRV H SWRWAJIGRV SDWD  H[ SHU-QFLD\
FRP SDUMKDGDV QDV TXDV R DSRIR GRV DGXORV «
IXQGDP HQVIDO 0 XVR P DIV GR TXH UHVXGDGRV |LQDQFHLLRV
WR YLY-QFIDV GH H{WHP D YDID SDWD HWW SWRFHWR GF
WDQVEYR ¢ YIGD DGXAD $ VRGRV TXH SDUAFLSDLDP QRWF
DIWDGHFIP HQWR  H[ SQFRX D HTXLSH

2 3LRMMVR 2 ®DU $GROMFHQW TXH « H[ HFXVDGR SHD 85-
6DQUDIR  [QWIWXIC¥R FRP XQIEUD FRP SLRP HAWGD FRP D\
GHP DQGDV GD WHJI¥R DUAEX®VH FRP D 3WHIHWXU
0 XQLFLSDO H EXVFD DP S@DUR GLE®RIR HQWH HVFR® 1DP D +
VRFIHGDGH SWRP RYHQGR DO HV TXH HWP X®P  F
GHVHQYRONP HQVR LOWAJ LDOGRY NRYHQV

&RP D FRDERWE¥R GH VRGRV RV HQYROYIGRV H FUDVYIGDGH F
FRP SURP HIP HQVR GRV NMRYHQV D — )HLD (P SUHHQGHGRU
GHI RX HYLGHOW D LP SRUMQFID GD SLRP RE¥R GH HVSDCR\
HGXFDWYRV H GH FUHVFLP HQVR SHWRDO SDUD D MYHQUXGH
DSWR] lP DQGR GLHUWHQWAV JHWDO HV HP  XP D H SHU=QFLD G+
DSUHQG] DGR FRBMAR




&WGMVR P DIHQV $QD 3DXM 5LEDV. HP HUFK







$WNGDGH GDV GIVAS@DV GH =RRQRVHV H 0 HGHQD GH
$QP DIV 6LOHVAHV SLRSRUIARQRX H SHU=QADV SLEWFDV H
WH®[ - HVVREWH VD/GHYQIFDHEHP HWBUDQIP DO

3RU( P DOXHO® * XWAUHY 6RDUHV




$WNGDGH IQMILD DIHQGD IQUANARQDOGH TXDOLFDEKR
GRVVHUMGRUHV GD 8 5-6DQWDIR

3RU( P DOXHO * XVIHUHV 6RDUHV




( QFROAR GR &RQWHEBR 0 XQHSDOGH ' HHQYROIP HOR
5XWOGHIQX RV EHQHIFAEURV GH 6DQMDIR SDWD R
SWRIWDP D HAWIGXDOYRGEEGR ¢ DJUFX@XUD | DP [aDU

3RU(P DQXHO * XVIAULHV 6RDUHV




3HURGRCHIQWUGYRYDLGH D GHQRYHP EWRR

3RU( P DOXHO * XVIHUHV 6RDUHV




$CSR IOMI LIRX RUHQWS HY VREWH HDERWDGYR GH FXWRX®RV HOWHYIMWY H SRWXLD SLRIMMRQDCFRP DXQRVGR | DOR

3RU( P DOQXHO * XVIHUHV 6RDUHV




7WDEDERV GHVHQYROIGRV QD 8 5—HYIGHQADP D IQIEIDEXR
AHQWNIED H D DUAEX@EFR HOAH (QUQR 3HVTXMWD H
([ WQWR

3RU$QD 3DXM5LEDV. HP HUFK




([ EIEXR |D] SDUM GDV DWMGDGHV FXOXUDLY GR &aP SXVH
« DEHU® ¢ FRP XQIGDGH

3RU$QD 3DXM5LEDV. HP HUFK




&DSDAVIZEYR RQUDH VHLE UHDQ DGD SHR/ IMQJ / DE GD 8 5—
6DQMDIRHOAMHRVGDY H  GHQRYHP EWR

3RU( P DOXHO * XVIHUHV 6RDUHV




3WRYDV RFRUHP GH IRWP D RQIH VRGDV DV TXDUAV
IHLDV HMAMH  GHQRYHP ELRH  GHGH HP ERR

3RU( P DOXHO * XVIHUHV 6RDUHV
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$ FDGD HGIG¥R XP VHVIRUGD 8 5—
P DLV SHUMR GH YR
YHP YIQGRDR3RU' HOWRGD 85—
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$ 85-HWE P XGDQGR HSWD
P HE&RU

9HP YHURTXHM IRLIHVR QR
&aP SXVHQD ( VFRD
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