"(129(0 %52

85,1)250 $

ASVUYI | WEV NRISVQ EHS XEQ F«Q « JEAN VTEVA

" o 040 50amde2
* UZa @@ Caacd




(" %.2 1]

"(129(0 %52

3XEQFDOG¥R GH QRYHP EUR

/|$%25%7 5,2 "
$1f/,6(6" 26" $
85,6%17,$*2 5(&(
9,6725,$"' $52/%$6
$9$1%$ (0
5(&21+(&,0 (172 -

L 5((2),&,9/

oMW WFQFD DYDIRX HWKXWWD  SIRAHWRV  H

(
-8

GHVHP SHOKR GR @ERWIDWUR TXH IOMIWD D &HMWDO

$QDOMD FRRUGHQDGD SHR 3R® GH 0 RGHWQ] DR
7HFQRMJLFD GR 9D®I GR -DIXDUL

3RU( P DOXHO * XVIHUHV 6RDUHV

1D ¥OP D VH[ VD [HLD R / DERUIDWUR GH $QEQVHV Gk
BRARV GD 8 QLYHUAGDGH 5 HJ LRQDO-QWAJI LDGD GR $ QR 8 UXJXDLF
GDV 0 IW: HV 85— &nP SXV GH 6DQUDIR WHFHEHX D YIMVE
W FQLFD GH UHSUHVHQVBQWAV GD 5HGH 2 | LFLDOGH / DERUDWUR\
GH $QE@HV GH 6RA®RV GR 5[R * LDQGH GR 6XOH 6DQVD &DVDUQL
52/$6 $ DYDIDG¥R LOWAJLRX D HVPSD GH UHFRQKHFLP HQWE
RILFIDOGD LOWIMKIC¥R MQWR ¢ SHGH TXH UH/QH MERWDWUR)
UHVSRQVEYHLY SRU DQEQ@HV TXP LIFDV GH VR®R YRODGDV ¢
HFRP HQGDEXR GH FD@MJHP H DGXEDEXR

$ YDMRUD IRL FRQGX]IGD SH®RV HQIHQKHLLRV DIUIQRP R\
" DUQ-V %UVNH H ' RXJ®V / HDQGLR 6KHIG GR / DERUDWUE
GH $QEQVHV GH 6RARV GD 8 QLYHUAGDGH ) HGHLDO GH 6DQVE
ODUD 8)60 H SRU -DFN\VRP . RUFKDJIQ GR -QWIXW
) HGHLDO) DURXSLED -)DU  &DP SXV 6¥R 9LFHQW GR 6XO0 $
DVNGDGH WAYH FRP R REMMKYR DQD@DU D LOIDHWUKWKU
I'VIFD RV HTXISDP HQVRV RV SWRFHWRV DQDOAFRV H R\
SLRVRFR®RY DGRVDGRY SHM® HT XLSH

4 XHP DFRP SDQKRX D YIVVD |RL D 3LRIHWRLD * D] LH®! ' D\
. HQGAQJ WHVSRQVE YHOSHMDV DWVGDGHY GR MERWDWUR

3DUNFLSDG¥R QR (QWDLR GH 3WRILFL-QFID H DYDQERV HP

$R ®QIR GH R MERWDWUR GD 85— 6DQUDIR YHP
SDUAFISDQGR GR (QWDIR GH 3LRILFL-QFID GD 52/$6
SWIRILDPD QR TXDO XPD DPRWID GH VR® « HQYIDGL
P HQVD® HQW ¢V LOQWIWXLO HV SDUAFLSDQWY SDLD DQEQVH 2\
UHVX@DGRY ¥R VXEP HMGRV ¢ 5HGH SDWD YHUILFDE¥R GL
H[ DWG¥R  UDWUHDELQGDGH H  FRQILDELQGDGH  GD\
GHWALP LQDO HV

$ SDUAFLSDE¥R FRQWQXD QR HQVDIR WP GHP RQWUDGR R D%
QYHO GH GHVHP SHQKR GD HTXISH WFQIFD H D SUHFLW¥F
DQDOWFD GDV P HVRGRMRILDV XWa DGDV  |RUMBIFHQGR F
SRVIFIRQDP HQVR GD 8 5—6DQUDJIR FRP R UHIHU-QFLD QD £UHD +
DP SADQGR VXD FUHGLELAGDGH SHDQWA SURGXVRUHV UXLDLV
HP SUVDV H LOWIXI® HV SYEQFDV GD UHIL¥R

3DSHOGR 3R® GH 0 RGHWQL D&¥R 7HFQRQUILFD GR 9D GF
-DIXDU

2 DYDQER GR MERWDWUR VP E«<P HWE @ DGR DR WDEDGKF
HDM DGR SHA® 3R GH 0 RGHWQL] DE¥R 7HFQRQJLFD GR 9 DG
GR -DIXDUW. 30 79- TXH FRRUGHQD D &HQWDO$ QDOWFD GF
&P SXV  HWUXVXLD VRE D TXDOR MERWWUR HWE LOVHUGR
< SRUP HIR GHWD FRRUGHQDE¥R TXH VH DUAFX@® D EXVFD SRl
FUHGHQFIDP HQVR  SDGLRQL D&¥R GH  SWRFHWRV
KDELOWDE¥R SDWD SUHWDE¥R GH VHUYLERV H[ WAUQRV
SHLP IMQGR TXH R MERWDWUR DP S@H VHX DEFDQFH H DWAQGL
FRP TXDAGDGH FUHVFHQW D FRP XQIGDGH GH 6DQWUDIR
P XQIF SIRV Y1 LQKRV

5HXQL¥R $QXDOGD 52/ $6

$ HTXISH GR / DERIDWUR GH $ QE@QVHV GH 6R®RV SDUAFLSDLE
QR GID GH GH] HP ELR GD 5HXQL¥R $QXDOGD 52/ $6 HP
3DWR ) XQGR 2 HQFROWR WH/QH VRGRV RV MERWWUR\
FUHGHQFIDGRYV H SDUFHILRV GD 5HGH SDWD DSUHVHQWIGYR G
WHVXODGRYV GLVFXWAR GH DYDQCRV WFQLFRV H DOOQKDP HQW
GH SLRFHGIP HQWRV

$ SUHVHQED GD 85- 6DQWDJR WHIRWED R FRP SLRP DAF
LOWIWXFLIRQDO FRP D H[ FHGQFID DQDOWFD D LQRYDS¥R H F
| RUDGIFLP HQVR GRV VHUYLERV FLHQWI LFRV SUHWIDGRY ¢ UHJ ¥R




"(129(0 %52

85,6817,$*2 35(6(17(
1$ | &255, $ &2175%
3¢ /,2

2 HYHOR XQX HGXFDER HP WDO/GH HVSRUM H XP
H HP S& SLEWR GH IHVSRQVDELMEDGH VRADO

3RU$QD 3DXM® . HP HUFK

2 YMP R VEEDGR  GH QRYHP ELR HSUHVHQURX XP P DUFF
VJQULFDWYR QD LOWAUDFH HQWH D 8 QLYHUAGDGH 5HILRQD
-OWAJLDGD GR $OR 8 IXIXDLH GDV 0 LWA: HV H GR $OR 8 LXIXD
H GDV 0 IW: HV 85— &uP SXV GH 6DQWDIR H VRFIHGDGH FLYIC
FRP D WHDQ D&¥R GD &RUIGD &RQWD D 3udR LQIFIDWND GF
5 RVDLDPAEOXE GH 6DQUDIR  7HULD GRV 3RHVDV TXH VWAYH P DI\
GH SDUAFLSDQWAYV HP VRUQR GH XP D FDXVD VDQL/EUL
J@EDO

$ LOWAJUDE¥R 8 QLYHUGDGH &RP XQLGDGH P DQUHWRX VH SRl
P HIR GH XP D DWDG¥R GRV &XUWRV GD £WHD GD VDYGH TXF
RSHUDFLRQD® DLDP RV SUHFHVRY GD LQGIWRFLDELAGDGH HQWH
HOMQR SHVTXIMD H H WIQWR DWDY«V GRV &XWRV G
)DWP £FID ( QIHWP DIHP 94RP HGLFLOD H ) RQRDXGLRGRJI LD

$ 85— HOTXDOWR LOWWXIG!R FRP XQMIUD GHP RQWURX
DWDY«V GHWID DWDS¥R VXD FDSDFLGDGH GH | XQFLRQDU FRP F
SIRSXORWD GH WDQVIRWP D&¥R  VRFIDO  FRQYHUMQGF
FRQKHFIP HQVR HVSHFIDQ DGR HP  LOWUYHQS¥R SWEWFD  $\
P RGDAGDGHY ~HVSRUMDV RIHWHFIGDV  .P  H . P
P DWUDQ DLDP R SUQFSIR GD LQFOXLYLGDGH SHUP IMOQGF
TXH D DGHWR RFRUHWH HP P YMIB®RY QYHV Gk
HQJIDNDP HQVR | VIFR

3XEQFDO¥R GH QRYHP EUR

$ H SHU-QFID EHP VXFHGIGD GD &RUIGD &RQWD D 3uaF
HYIGHQFID XP P RGH®R GH DWDG¥R XQLYHUVEUD GH FR
UHVSRQVDELAGDGH QDV DI HQGDV GH VDYGH SYEQFD $ SDUFHUL
HOQWH 85— S5RWU H VHVRUAV SUYDGRV HWDEHBIFHX XP
DP ELHQW GH FRRSHLDE¥R RQGH FDGD XP WDED®RX HP SLR
GR REMMXR FRP XP GH HUDGLFDE&¥R GD SRARP LHOMH

7DODUAFX@S¥R DSRQWD TXH RV GHVDILRV VDQUWEURY J@REDN
GHP DQGDP DERUGDJIHQV FRBMYDV QDV TXDLV DV LOWIKLS H\
GH HOVIQR VXSHURU HP HWHP FRP R H®RV LP SUHVFLQG YHIA
HOWH R VDEHU WFQIFR FIHQWLIFR H DV QHFHWIGDGH\
FRQFUHVDV GD SRSXMCE¥R $ YDFIQDEG¥R QHWI FRQWA VR GHL[ [
GH VHUXP FRQFHVR DEVWDVR SDLD VRUQDU VH REMIVR GH DEXF
FROMKYD H FRP SLIRP MR FRP R WRGR UHIRWDGR SH@
DXVRUGDGH TXH D XQLYHUAGDGH HQTXDQVR SLRGXVRWD Gk
FL-QFID FRQIHWH ¢V FDP SDQKDV GH LP XQI DE¥R

(WD LOIFIDND FRQILIXWD SRUMQVR XP D HYLG-QFLD GH TXH [
H WIQWR XQLYHUMVEUD SRGH H GHYH RSHWDU FRP F
LOWUXP HQWR GH |RUDGIFLP HOR GR VIMMP D GH VDV/GH H GH
FROQWUX@%R GH FLGDGDQLD VDQIVEUD DVIYD
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( YHQWR SWRP RYIGR SRUDFDG-P IFRV GR 9—VHP HVWAH GH
SVFR®IIDH EIX R I® H &HQAMDAER U DMO

3RU$QD 3DXM . HP HUFK

3LRJWDP DS¥R WDED®D FRP &LOQHP D 1 DFIRQDO &W«GIVR P DIHP  $QL
3DX® . HP HUFK

$ QRIWM GD ¥MP D TXLOVD |HLLD IRL P DUFDGD SRl
FXQOXWD WHIGf ¥R H LOWAIUDEXR QD 8 QLYHUAGDGH 5 HILRQD!
GR $OR SWKIXDL H GDV O LW HV 85— &uaP SXV GF
6DOVMDIR 2 9— VHP HWAH GR &XUR GH 3VIFR®RJID VRE L
RUHQWES¥R GD 3LRI | 5RVEQIHD® 0 RQMDIQHU SLRP RYHX
FRP VXFHWR D H[ LELG¥R DR DUQ@YWH GR I1® H &HQWDOGF
%4.DVLO HP IWHQW DR %DU GD 8 QLYHUAGDGH 2
HYHQWR TXH IRL JIDWIVR H DEHUR ¢ FRP XQLGDGH
FXP SUX VHX REMMYR GH XQIU FIQHP D ¢ IRLP DEXR HP
3VIFR®JID SWIRSRUIFIRQDQGR ~ XP D  H SHU=QFLC
HQUT XHFHGRLD SDLD VRGRV RV SUHVHOWAV

2 F@WIFR GR FLQHP D QDFLRQDO TXH QDUD D NRUQDGD GF
WDQVIRLP DE¥R GD DP DUID ' RWD ) HUODQGD 0 RQWAQHILR
H GR P HQIQR -RVX« 9LQFIXV GH 2 @QYHILD VHWIX FRP F
XP  SRGHWIRVR HVSH®R GD VRFIHGDGH EWMOGILD $
QDUDWYD TXH SDUM GR FHQEUR FLQ] HQVR GD &HQWDOGF
% DVIOSDLD RV YDWRV KRU] ROWAV GR LOQWURU IRLR SRQVR
GH SDUAGD SDWD XP GHEDW SLRIXQGDP HQW QDGR ¢
FRP SIHHQWR GDV HP R© HV H GDV WHDO HV KXP DQDV
WP DV FHQWDLY SDLD D 3VIFR®J LD

3XEQFDC¥R GH QRYHP EUR

3DUD D DFDG-P LFD $ QGUHWD 2 EHQV GH %DLLRV DFDG-P LFT
GR 9— VHP HWWH GR &XUR GH 3VIFR®RJID D DWYIGDGH IR
D P DVMIUD@ DE¥R GH XP GLE@JIR HWHQFLDOSRLY XQLX DU
H 3VIFR®JID R TXH DFDERX VHQGR |DVFLODQWA SRU FRQVI
GR TXH « SRWYHOD®DQEDU TXDQGR XP D DWDYHWD F
FDP SR GD RXWD

< P XIMR UFR SDWD D QRWD IRLP DEXR FRP R SVIFU@RIR\
TXH SRWDP RV VAU HWDV SLEWFDV H TXH VHD SRW YH
DEFDQEDU SYEQFRV GLYHUWRVY SDUD SRGHLP RV GLDARI DU FRP
GlIHUHQWAV IRWP DV GH SHQVDU DEWDQIHQGR R P £[ IP R GL
HDQGDGH ELDVMILD  GHWIFRX $ QGLHWD

1 DV SDDYWV GD DFDG-P LFD RWDQY DU R HYHQWR WRX[ F
XP D WHDQ@ D&¥R SHWRDO

2 WDQL DU HWD DWYGDGH WRX[ H XP D ERD H| SHU=QFLD
SRUTXH VP E«P ID] SDUM GH XP JRWR SHWRDO SDU
PP HQWR IRL EHP GLYHUAGR HWDU SRU GHQWR GL
FROMKEGYR GH XP D SUEWFD FRPR HWD TXH DFDEL
WD HQGR P XWMRV EHQHFIRV D SDUMJ GR TXF
FRQVMIXIP RV FRP SDUMKDU FRP R SVEQFR TXF
FRQWHIXIP RV FDWYDU QR GID FRP SOIP HQRX T
DFDG-P LFD

2 VXFHWR GD VHWAR GH FIQHP D VH GE SH LP SRUMQFLL
GDV 8 QLYHUMGDGHV &RP XQWEUDV FRPR XP  SR®
LUDGIDGRU GH FX@XD H FRQKHFLP HQVR DFHW YHOD VRGRV
$Q@P GH XP D DW¥MGDGH DFDG-P LFD D DWYGDGH FRQYLGRX
¢ FRP XQIGDGH SDWD WHIGMU GHP ROMIDQGR FRP R [
H WIQWR XQLYHUAVEUD « IXQGDP HQDO SDID XP L
IRWP DE¥R FIGDG¥ H KXP DQI] DGD

3DWD RV IXWWRV  SMRI®RIRV WDV SWEWDV R
IQGLVSHQVEYHY (@V RIHWHFHP D RSRUXQIGDGH G
YLYHQFLDU P HVRGR®J LDV GH LOVMUYHQG¥R VRFLDOFUDWYDV
DIHAYDV SWHSDWDQGR RV SDWD DWDU HP  XP P XQGk
FRPS®{R H GLYHOR $ ORMA VRE DV HWWHDV FRP
&HQWDOGR %4.DMIO P RWARX P DLV XP D YH] TXH D DUM «
XP FDP IOKR SRGHWRVR SDWD FRQHABU SHWRDV LGHIDV +
HP R© HV FXP SUQGR FRP P DHWUD D P IM¥R GH XP L
HGXFD&¥R TXHWDQVIRWP D
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(YHOR RFRUHX GH D GH QRYHP ELR UHXQIQGR
SDBMADV P LQIEXUWRV HO RVAD GH-QIEIDEXR &IHQWILFD QR
$XGIWUR GD 8 QLYHWGDGH

3RU( P DOXHO * XVIHUHV 6RDUHV

" H D  GH QRYHPELR R $XGMIUR GD 8 QLYHUNGDGH
5HJLIRQDO-QWAJLDGD GR $@R 8 XIXDL H GDV 0 DMHV 85—
&aP SXV GH 6DOMDIR WHFHEHX D — 6HP DQD $FDG-P LFD GF
&XUR GH 9%4RP HGIFIQD XP HYHQWR P DUFDGR SH® WRFD Gt
H[ SHU-QFIDV DSLRIXQGDP HQVR FIHQWILFR H DFRE&LP HQWR ¢
GLYHUAGDGH GH £UHDV GH DWDE¥R GR EIRP «GIFR  §
SWRILDP DE¥R HXQLX DFDG-P LFRV SWRIHWRUHV
SURIMRQDLY FRQYLGDGRV H D FRP XQIGDGH FRQVRQGDQGR Wk
FRPR XP HVSDEGR HWHQFIDO GH IRWP D&¥R H YLY-QFL
DFDG-P LFD

$ DWVIGDGH RWDQL DGD SH®R &XUR HP SDUFHUD FRP XP [
FRP MR GH DOXQRV EXVFRX DSLR[LP DU RV SDUAFLSDQW\
GDV P YMBS®V SRWIELAGDGHV SLRIMRQDLY GD %RP HGLFLOD
3DWD D DFDG-P FD -¥aD * DFID * WHR GR | VHP HWAH
LOWAJLDQW GD FRP DMAR RUDQDGRWLD R HYHQWR FXP SUX
VHX SIRSUVIVR FRP  H[ FHG.QFLD

$ QRWD 6HP DQD $FDG-P LFD IRLS@QHNDGD FRP R SLRSUVIVE
GH DSUHVHQVIU DRV DXQRV Gl HIHQWAV £LHDV GH DVWDE¥R GF
EIRP «GIFR P XIVDV GH@V SRXFR FRQKHFIGDV SRU QuV
DFDG-P LFRV LQFOMYH SRU PP  &DGD SWRIMMRQD
FRQYIGDGR WRX[H FRQWA/GRV DWDL/ HOIYDOWAV H TXt
GHVSHUMLDP R LQWAUHWH GH VRGRV  UHOVID /40D

6HIXQGR HD» SDUAFLSDUGD RW DQL D&¥R WRX[ H XP D YLY-QFLL
WDQVIRWP DGRWD

&RP R DFDG-P LFD H LI LDQWA GD FRP MR RU DQL DGRLD
ILTXHL P HQVDP HQW VDWMHMVD® H WHDQDGD )RL XP I
H[ SHU=QFID TXH FHUMP HQWA YDL VRP DU P XIVR QD P LQKI
WDMWMUD DFDG-P IFD WD]HQGR QRYDV SHWSHRAWDV
SRWIELOGDGHVY SDLD R P HX IXVXLR 9HUVRGR R SMQHNDP HQVE
VDL GR SDSHOH VH WDQVIRWP DUHP XP  HYHQUR \WWR ERQLVR +
HQUTXHFHGRUIRL VHP GYIGD H[ WHP DP HQWA J LDV LFDQWA
DILLP D D DFDG-P LFD

3XEQFDC¥R GH QRYHP EUR

$ SUWRJWDP DE¥R FRQWRX FRP D SUHVHQED GH HVSHFLDQWD\
UHFRQKHFLGRV HP  GLI HUHQWAV VHIP HQVRV GD VDYGH ( QWH R\
SDBMUDQWY GHWDFRX VH R ' U $OMYIU 5RWDVR 91DQD
ELRP «GIFR FRP IRWP DE&¥R HP 7R[ LFR®RJID ) RUIHQVH H DP S@
H[ SHU=QFID HP GRF-QFID DQE@MV FOQIFDV H P HVDERQWP F
HUWHR 7DP E«P LOWILRX R HYHQWR R’ U 0 DXUFIR %DWXLOR
ELRP «GLIFR FRP WDMMWUD QD P HWP D £WHD GH IRWP DEXR
DWDE¥R D@P GH FRQVHEHLLR GR &RQVHER 5HJLIRQDO Gk
%RP HGLFLQD GD | 5HJI¥R 0 DXUFLR DVXD DIQGD FRP R 2 |LFID
$QUGRSDIHP ' &2 GD -QWAUQDVMRQDO ' RSIQJ  7HWA
0 DQDIHP HQW- 70

$@P GIMR FRPSRQGR RV SDOMADOWN HWHYH [
SHVTXLVDGRLD 1DWEQD 4 XDIDVR HIJULHWD GD 85— F
GRXVRWDQGD HP 3LRP R&¥R GD 6DYGH SHD 81-6& FRP
HWXGRV YRAODGRV D JHO«WED H IDWRWIHV GH WVFF
FDWGLRYDVFX@UWHY H D GRXVRWDQGD 0 DUDQD &DQFIDQ GL
8)5* 6 TXH GHVHQYROH SHVTXLVDV QDV £LHDV GH JHQ«WFD k
EIR®RIID P RGIFX@U $ SWRIHWRWD / XFR® 7UQGDGH %RLED
GR &XUR GH %RP HGIFIQD FRQWIEXIX FRP  DVYIGDGH\
YRODGDV ¢ £WHD HWYMFD HQTXDQVR ) LDQFLH®! 6DQVR\
DSUHVHQVRX FROWAYGRV LHDFLRQDGRY ¢ KDUP RQL DEXR | DFLDX
£UHD HP TXH DWD FRP |RUM LQWAILDSYR HQWH SHVTXLVD +
SWEWFD SLRIWMRQDO

$ SWRIWDP De¥R LOFOXIX DIQGD SDUAFISDE¥R GR FLUXWIL¥R
GHOWAD ' U $WRGR $OHV -XQRU HVSHADOWD HP
+DLP RQ DSR2 (RIDFIDO H SDBMADQW LOWAUQDFLRQDO GF
SWIRIMMRU ' U 5HQDWR 0 LOR]R SUHMIGHQW GR &5%0
5HIl¥R H SWRIDMMRQDO FRP  WDMIWUD FRQVRAGDGD HP
JHQWFD H VR[IFR®RJID H GR ELRP «GIFR 7KIDJR 6FKIDYR
HVSHAIDOWD HP [P XQR®RJIID GH WDQVSMOWAY  FRP
H[ SHU=QFLD LOWUQDFLRQDOHP P XQRJHQ«WFD

$ 0O RWUD GH -QIFIDE¥R &IHQWIFD LOWAIWDGD ¢ 6HP DQL
$FDG-P IFD DSUHVHQWRX WDED®RV GMMEXGRV HP  FLOFF
H RV 6DY/GH H 4 XDAGDGH GH 91GD 6XWWMQVDELAGDGH H 0 HLF
$P ELHOW 3ROAFDV 3YEQFDV 6RFIHGDGH H (VWWWFD F
$QEQVHV &OQIFDV 2 V LHVXP RV DSLRYDGRV VHU¢R SXEQFDGR\
QD 5HYIWD 0 XGIFI-QFID FRP R SDUM GRV $QDLV GR HYHQWR $
H[ SRUG¥R GH EDQQHW RFRUMHX QR GID HQFHULDQGR L
SURJLDP DEXR

$R 1LQDO D — 6HP DQD $FDG-P LFD WHDILLP RX R FRP SURP DAF
GR &XUWR GH 9%RP HGLIFIQD GD 85— 6DQMDIR FRP XP L
IRWP D&¥R DP S@ DVWDQ] DGD H FRQHAVDGD ¢V GHP DQGDV GL
VDYVGH  HWP X@QGR R SIRVBJRQWP R HWXGDQMD  F
IRUDBIFHQGR R YOFX® HOWH HOVIQR SHVTXLMD H SIEWFL
SURIMMRQDO
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5HWRUBHRHQVHIOVRQFRPSHWLB®SKH YV
DQRWH IR RGIR P S UR P LSVHGRD J p JAR R/ H
DOXQRYV

BRUPDQXHO\ *XWHUUHV 6RDUHYV

2 IlP GH VHP DQD IRL GH FRQTXIWDV SDD R UHVSRQVEYH
WFQIFR GR 3LRMMR 3LRVDJRQUD &ISp  BHQVHL * LORQ GR\
6DQVRV $P DLDO-XQIRU %RP EUO | ' DQ TXH UHVRUDRX ¢\
FRP SH© HV DSpV  DQRV DIDWDGR 2 3URIHWRU FHBIELRX
R WHFRP HER FRP GXDV P HGD®&DV GH RXLR QD -9 &RSD 0 DXLF
6LLL UHDAQ DGD QR ¥OWP R VEEDGR QR FH3DUS QD FIGDGH
GH 3RVDGDV SLRY QFLD GH 0 IMRQHV QD $ W HQWOD

2 HYHQWR TXH M VH VRUDRX XP D UHIHU-QFID QR FDBIQGEUF
HVSRUAYR GD UHJI¥R JDQKRX SURSRUS¥R DIQGD P DIRU QHWI
HGIE¥R WDQMRWP DQGR VH HP  XP  YHUGDGHILR FHQWR GF
LOWAJ LDEXR HQWH %DVLO 3 DLDI XDLH $ U HQWQD

&RP SHVIQGR SH® ( TXISH $ADQED GH -XG VRE RUHQVIDOYF
GR 6BHQWL *HWP DQR *RXMUN | 'DQ H VDP E«P
UHSUHVHQUDQGR R 3LRMVR 3LRVDIRQL D &LSp D 8 5—6DQMDIR F
D 3WHIHWXWD GH &DS¥R GR &ISp R 3LRIHWRU GLVSXVRX D\
FDWAJRUDV 6-QIRU NJ H 6-QRU NJ (P DPEDV
FKHIRX ¢V LQDLY H JDLDQWX R OXJDUP DLV DAR GR SpGIR

0 DLV GR TXH D YIWUD HVSRUAYD R WHVRUOR WWYH VLI QU LFDGF
HVSHFLDOSDWD R HGXFDGRU

9RAR D FRP SHMU SDWD P RWADU R FDP LOKR DRV P HX\
DXQRV 8P D FRMD « IDDU VREWH FRP SHWSYR H RXWD «
YLYHQFIE @ (QWR D P H®RU IRWPP D « GDU R H[ HP S®
WHWDARX R 6 HQVHL

2 GHVHP SHQKR WHIRWED R FRP SWRP MR GR 3WRIHWRU HP
LQVSILDU DV WXLP DV DWAQGIGDV SH®R 3RMVR 3LRVDIRQY L
&ISp TXH RIHUM DXM®V GH -XGY D HAXGDOWAVGR | DR | DQF
GD (0 () -YAR %DV LOFXIQGR FUDQEDV GR | DQR F+
DXXQRV FRP  QHFHWMGDGHV HVSHFTLFDV $ YLY-QFLD SLEWFD HP
FRP SHVI© HY DJRWD WHQRYDGD DP S@D R  WHSHUMUF
SHGDIJWJIFR H IRUDGIFH R WDEDKR GHVHQYROIGR OF
P XQIFSIR

3DLD R 6HQVHL * IORQ RV WHVXODGRV FDUHIDP  XP
SIRSUVIVR

2 -XGT WDQVIRWP D ( QVIQD GIVAS@QD FRWDIHP  WHVSHIVR +
DXVRHWIP D 4 XHLR TXH P HXV DXQRV YHMP TXH R FDP LOKF
GR HMRWR VHP SLHWD] |XVRV  DILLP D R 3WRIHWRU

3XEQFDC¥R GH QRYHP EUR

-9 &RSD 0 DXLR 6LLL LQWAIUDE¥R H GHWIDTXH SDWD R -XGf
UHJ LRQDO

2 HYHQVR M WDGLFIRQDOQR FDBIQGEUR HVSRUAYR GD LHJI¥R
VH FRQVRQGRX FRP R XP SRQVR GH HQFRQWR HQWH DVBNVD\
GD $ WHQWQD %LDVIOH 3DUDIXDL UHXQIQGR FHUFD GH

NKGRFDV GH FLOFR HWIGRV DUHQUOQRYV DQ@P GH GH®UDO H\

HWADQJ HLLDV

$ SWRIWDP DS¥R WAYH LQFR ¢V K FRP D SHVDIHP GR\
DVeViV VHIXLGD GD DEHUAXLD RI LFLDOH GD DSUHVHQVIXGYR GD\
HTXISHV 8 P GRV SRQWRV DARV GR HYHQVWR IRL D SDUAFLSDCO¥F
GRV MKGRFDV P LUQV TXH DEULDP DV DSWHVHOWIO HV H F
P RP HOR HVSHFIDO GHGIFDGR DR -XGf -QFXWYR TXF
IOMILRX DVBMVDV  FRP  QHFHWIGDGHV  HVSHFTLFDV  HP
GHP ROWADOS HV GH NDVIDV H P RYLP HQVRV W FQLFRV

$V GLVSXVDV VH HWHIQGHLDP DR BRQIR GR GID HP  FDVJ RUD\
GH EDVH V-QIRU H P DWHWU FRP RWDQL DR FUMAURVD +
DIEMDIHP TXDALFDGD 2 FOPD GH FRP SHMMGDGH
VDP E«<P P DUFRX SUHVHQED (P HQWHYMD ) HUQDQGE
/ DILWH  LOVAI LDQW GD ) HGHLDEXR 0 DMMRQHILD GHWIFRX

1 RV YDP RV D WHXQLUVRGRY HOVEEDGR SDLD GHP RQWUDUB! [
@V FRP SD* HLRV GH RWDV SLRYIQFIDV TX1«Q P DQGD HQ @
UHIMQ  HQIDW] D) HUQDQGD

-XGY UHJLRQDOI RWDMBHFLGR

$ SDUAFLSDEXR GR 3LRMVR 3RVRJRQL D &LSp QD FRP SHWEXR
HVSHFLID® HOW FRP R GHVHP SHQKR P DUFDQWA GR 6HQWH
*IORQ WHIRWD R DYDQER GR -XGf FRPR DWNGDGH
SHGDIPJLFD H FRP XQMIUD QR P XQIFSIR $@P GD HW-QFLL
HVSRUMYD R WHVXADGR FR®RFD &DS¥R GR &ISp HP P DIRI
HYLG-QFID QR FHQEUR WHJIRQDO GHP RQWUDQGR R LP SDFW
SRVUMIKR GD SDUFHUD HQWH 3UHIHLVXWD 0 XQLFLSDO H 85-
6DQVIDIR QD |RLP DE¥R GH FUDQEDV H MRYHQV

$ -9 &RSD 0 DXLR 6lLL VHIXH FUHVFHQGR H VH FRQVRQGDQGF
FRP R XP D GDV FRP SHV© HV P DLV [P SRUDQWV GD 7USQFF
)IRQWMLLD  SWRP RYHQGR LOWAJWDEGYR  IQFXWR H  F
| RUDGIFLP HQVR GR -XGY P MMRQHLLR

" HWD IRWP D D 85-6DQUDIR H R 3LRMVR 3LRVDJRQY] D &LSp
SDUDEHQL DP R 6HQVHL * LORQ $P DUDO SHDV FRQT XL\
DPFDQEDGDV QD &RSD 0 DXWR 6lLL H SH® H HP S® Gt
GHGIFDE¥R GIVFIS@QD H FRP SLRP MR FRP D IRWP DEXR Gk
VHXV DOXQRV 6HX LHVRUQR YIVRURVR DRV VIVDP HV LQVSLLD VRGE
D FRP XQIGDGH HVFR@U H WHDILLP D D IRWED WDQVIRLP DGRU
GR HVSRUM QD HGXFDEXR
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(VSHEFX® IQMIWRX A-QAD DUM H UHVSRQVDELIGDGH
VRADOQR 3 URVIVR -OWAJ LDGRUGD 0 HGIFQD 9HMUQEUD

3RU( P DQXHO * XVIHUHV 6RDUHV

&XWR GH 0 HGLFLQD 9 HVHUQEUD LQRYD H LHDA D 9HWHP &HQD  &UGLVR
$QD 3DXM 5LEDV . HP HUFK

2 &XUWR GH 0 HGLFLOD 9 HWAUQEUD GD 8 QLYHUAGDGH 5 HI LRQDX
~QWAILDGD GR $QR 8 IXIJXDLH GDV 0 IW: HV 85— &aP SXV Gk
6DOUDIR FRQFUMMJRX QR GID  GH QRYHP ELR XP D GD\
DO HV P DLV P DUFDQWAV GH VHX 3 LRMIVIR -QViAJ LDGRU FRP
D DSUHVHQVPEYR GD SHED WADWDO * XDUGD 5 HVSRQVEYHO 8P L
+IMMUD GH $PRU H ' HYHU 2 HYHQWR TXH WXQX C
FRP XQIGDGH DFDG-P LFD H H[WILQD RFRUHX QR 6DE&R Gt
$VRV GD -QWIXIGXR H VDP E«P IRL WDQWP IMGR GH IRWP C
RQ@OH QR <RX7XEH GD 8 5—

' HVHQYRQIGR QDV GLVFLS@QDV GH 3 LRMVR -QWAJDGRU GRV |

| H | WPHWHY R SWIRMMR I|IRL FRRUGHQDGR SH®R\
3WRIHAVRUHV &DUD : HE®IQ 2 OYIR %RFKL %4XP H 5DP P\
9DWDV &DP SRV $ LOQIFIDWYD WYH FRP R |RFR GID®RIDUFRP C
FRP XQIGDGH VREW R SDSHO GRV WWRWHV QD JXDUGC
WHVSRQVEYHO GH DQIP DLV WP D FDGD YH P DLV XWHQW
GIDOW GR DXP HOMR GRV FDWRV GH DEDQGRQR H Gk
GHVFEXP SUP HQWR GH GHYHWHV HWHQFLDL UWHDMFRQDGRY ¢
VDYGH H DR EHP  HWIDUDQLP DO

2 HVSHEFX® DSUHVHQWRX XP D QDUDVYD TXH DERUGRX
Gl HIHQWAY SHWSHRIYDY VREWH D LHDE¥R KXP DQR DQLP DC
LQFOXIQGR VWXD© HV GH DGRE¥R DEDQGRQR UHSRUMIHQ\
HGXFDWYDV H RUHQVDE HV VREWH D P SRUMQFID GR P «GLFR
YHWUQEUR HP  SWRFHGIP HOWRV FRP R YDFLQDGXR
YHLP UXJDS¥R H FDWUDS¥R $ SHED IRL FROQWUX GD DR ®RQIF
GH WV P HVHV HQYROYHQGR SHVTXIVD HMERWEXR GR LRWLLR
DWDE¥R SURGXE¥R GH FHQEURV 1LIXUQRV WIHKDV P DVAUDL
LQIRLP DRV H HWADW.J LDV GH GLYXQ DE¥R

3XEQFDC¥R GH QRYHP EUR

$V DFDG-P LFDV 6VKHIDQL GH 6D@V 0 RRU H / X]D ( (FR@QL
DP EDVGR | VHP HWAH GHWBFDP R HP SHOKR GR JUXSR

1 RV GHGLFDP RV SRU P HVHV SDUD FRQWAXLU XP D SHED TXF
VIRFDWH DV SHWRDV 9HUD WHDE¥R GR SYEQFR H SHUFHEHUTXF
QRWD P HQVDIHP FKHIRX FRP |RUED IRL JUDWILFDQW H QR\
HQUTXHFHX HQTXDQWR IXWXLRV P «GIFRV YHWUQEURV
DILLP DP

3DWD D 3RIHWRLD &DUD : HIEGIQ R SLRMVR | RL GHVDILDGRU
SURIXQGDP HQW WDQVIRLP DGRU

$&P GH HQYROHU FROWAYGRV WFQIFRV H[ LJIX GIEE®RIR
WHVSRQVDELOGDGH FRP SDUMKDGD FUDWYIGDGH H H®IYDGF
Q YHOGH FRP SWRP HWP HQVWR 7WDVD VH GH XP D D&¥R LQ«GIVE
GHOWR GD LOWWXIC¥R R TXH GHP DQGRX HVIRWR H WD
SDFL-QFLD H VXSHWDGYR GH VRGRV RV SDUAFISDQWY  LHWDQL
3LRID &DUD

$ GlQeP IFD GR 3WRMMR -QWAJLWDGRU SRWIEIOMD TXH FDGL
VHP HWAH  FROQWIEXD FRP  HQIRTXHV HVSHFILFRV 2\
HWXGDQWYV GRV VHP HWAHV LOLFIDLY LQYHWW DLDP  DVSHFVRR\
SMIFRWRFIDLY H SLIRFHWRV GH DGRG¥R RV LOWALP HGLEUR\
DERWGDWDP FXLGDGRY EEVIFRV H LHVSRQVDELOGDGH M RV P DI\
DYDQEDGRV DSLRIXQGDWDP WP DV FOQIFRV FUW/ADIFRV H Gt
FROWR® SRSXMFRQDO (WD RWDAQ DGR SHWP IMX TXH F
HVSHEFX® WHSUHVHOVDWH VRGD D DP S@XGH IRWP DWYD GF
&XUR

$ DSWHVHQVDSYR VIDP E«P FRQWRX FRP R DSRIR GD $WRFLDG¢F
GH &RQVHUYDEXR H 3LRWMC¥R GRV $QIP DIV $&3% GR 3LRMW
$CGRWA XP * DUWOKR H GR % HFKp 6RAGEUR FRP DUHFDGDO¥F
GH WDCG¥R H GLYXQ DS¥R GH DS HV YRADGDV ¢ FDXVD DQLP DO

2 HVSHWFX® VXSHLRX DV H SHRVVWYDV GRV RW DQL DGRUHV +
HP RFIRORX R SYEMFR SWHWHQW ' H DFRUWGR FRP [
SWRIHWRLD &DUD

2 WHWXOBGR IRL XP HVSHVEFX® HP RFIRQDOW TXFk
HQFDQURX R SYE@FR H FXP SUX S®IQDP HQWA VHX SLRSpVIVR
2V HVSHADGRUHV GHDWP R HYHQWR VHQWEL] DGRV
HIGMOGR R P SDFVR SRVIMIYR GD SLRSRWI H R VXFHWR GF
WDED®R FROMKYR GHVHQYRYIGR DR ®RQIR GR VHP HWH
FRQFOXLD GRFHQWM

$  FRPXQGDGH DFDG-PIFD  VDP E«P H[ SUHWRX
DJWDGHFLP HQVR DRV RUHQVDGRUHV H D VIRGRV TXH DSRIDWDP F
GHVHQYRONP HQWR GR SLRMMR TXH UHDILLP D R FRP SLRP DAF
GD 85— 6DQUDIR HP SLRP RYHU DO HV HGXFDWYDV «WFDV F
UHVSRQVEYHLY QR FXIGDGR FRP RV DQIP DIV XQIQGR FL=QFLD
DUM H H IQWR XQLYHUAVEUD
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&UGMR P DIHQV $QD 3DXM 5LEDV. HP HUFK

3XEQFDO¥R

GH QRYHP EUR
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$ YIMVD IQMIMARQDOUHXQIX LHSUHVHQWDQMY GR &8P SXV
H GD (VRD® GH ( GXFDE¥R %EVIFD SDUD GID®RJIDU VREUH
GILHW] HV TXDIGDGH |RUP DWYD H IQRYDE¥R QD RIHID GH
( GXFDEXR 3RIMRQDO

3RUO DUH®* DVSDUQ $WHWRUD GH &RP XQLFDSXR

$ 3 SHVRUD GH (QUQR GD 8QLYHUAGDGH 5HIIRQD
~QOWAJLDGD GR $@R 8 IXIXDLH GDV 0 IW: HV 85— FXP SUX QF
GID  GH QRYHP ELR XP D DIHQGD QR &RQVHER ( WDGXDOGH
(GXFDEXR &((G FRP R REMMXR GH IRUBGIFHU R SURFHWF
GH WHIRWP XME¥R GD ( GXFDEXR 7«FQLFD 3 LRI MRQDORI HU/DGE
SHD LOWIXLE¥R

3DUAFLSDLDP GD YIVIVD R $QDMWD GD 31 5HIVRUD GH ( QUIQF
GD 85— S5IFDWGR /XI] 3DMQL D ' WHRWD GD (VWR® Gt
( GXFDEXR %EMFD GD 8 5— 6DQMDIR 3 URIHWRLD 5RVHDIQH GH
YEWiP D / DP EHUNV R 3LRIHWRU 0 D LP LODQR 2 @YHLLD GD 6LOYD
&RRUGHQDGRU GD ( GXFDE¥R 7«FQLFR 3LRIMMRQDO MQWR DF
&aP SXV H5HQDVR 3DFKHFR &RRUGHQDGRU GH -QI LDHWUXWILD

$ LQIFIDIYD FROWUXGD GH IRLP D FROMQW HQWH D 3t
5HVRUD R &aP SXV H D ( VFRD GH ( GXFDE¥R %EVIFD GD 8 5-GF
6DQUDIR GHP RQWWD R FRP SLRP MR LOWIKFIRQDO Gk
WHSHQVDU H TXDALIFDU D ( GXFDE¥R 7«FQIFD 3 URILWMRQIX
DAQKDQGR D ¢V QHFHWIGDGHY FRQWAP SRUSQHDV GH | RUP DS¥F
H ¢V GHP DQGDV GR P HUFDGR 2 SWRFHWR HWE VHQGF
FRQGX]IGR FRP UWJRU REVHUYDQGR DV GLLHWI]HV ®4JDL
YLJHQWAV H SURU] DQGR D H[ FHO.QFID SHGDIpJLFD HP  VRGD\
DV HVDSDV

3XEQFDC¥R GH QRYHP EUR

$ DIHQGD LQFXIX XP HQFRQWR IXQGDP HQWO FRP F
&ROVHEHLLR GR &((G 3WRIHWRU $QWQIR 0 DUD 0 HQDUHW
6D@DQKD  WHIHWL-QFID HWBDGXDO QD GHIHWD H  QF
GHVHQYROMP HQVR GD ( GXFDE¥R 3LRIDMMRQDO 1D WHXQR
WP DV FHQWDLY SDWD R DYDQER GD £WHD IRWDP GHEDWGRV
HIRUEDQGR D P SRUNMQFID GH SROWFDV [RWP DVNDV TXF
GIDRIXHP FRP DV UHDAGDGHY GRFDLY H ULHILRQDLY $ FRP AT
VDP E«<P WHD@ RX YMMVDV WFQIFDV D HVFR@V GD FDSWD
UHFRQKHFLGDV SH® TXDAGDGH QD RIHUM GH FXURY WFQLIFRV
SWRP RYHQGR D WRFD GH H[ SHU-QFIDV H D REVHUYDS¥R Gk
ERDV SLEVIFDV

5IFDUGR / XI] 3DVIQL $QDOAD GD 3t 5HMVRUD GH ( QVIQR +
&RRUGHQDGRU GDV (VFR@MV GH ( GXFDS¥R %EMIFD GD 85-
GHWBFRX R LP SDFVR SRVMIR GD YIMMD 2 HQFRQWR FRP F
&RQVHEHLLR $QWQIR 6DGDQKD IRL GH LOHWIP £YHO YD@RI
SHGDIpPJIFR SDID D 85— FRPR XP \VRGR GDGD VXL
UHFRQKHFIGD H[ SHUAMH H QRWUD GHIHVD GD ( GXFDG¥F
7«FQIFD 5HSHQVDU D ( GXFDE&¥R 3LRIMMRQDO D SDUAU GD\
HVSHFULFIGDGHY H WHDAGDGHV @FDIV H  WHIRQDY  «
P SHLDWYR SRLY HWD DE&¥R FRQYHUWH GLLHVIDP HQWA FRP [
PIXR H D YMWR LOWIXFIRQDO GD 85— GH SLRP RYHU F
GHVHQYROMP HQVR H D IQRYDE¥R HP QRWDV WHIL HV Gk
DELDQJ-QFLD

$ SDUAU GD DJHQGD D 85— WHDILLP D VHX FRP SLRP MR FRP
XP D IRWP D&¥R WFQIFD GH H FHGQFID RUHQWGD SDWD F
IXXXLR H SDWD R IRUDGIFP HQR GR GHVHQYROMP HQW
UHJLRQDO
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OMHADGRY SRGHP WH IOMVAHYHU DW R GD GH
QRYHP ERR IQOARGRFXURWE HP | GHGH HP EWR

3RU(P DQXHO * XVIAULHV 6RDUHV

2 6HRU/ LYIQJ / DE GD 8 QLYHUGDGH 5 HJLRQDO-QWAJLDGD GF
$OR 8WKIXDL H GDV O IW- HV 85— &uaP SXV GH 6DQWDJF
SWIRURIRX R SHURGR GH IQWU®© HY SDWD D | WW D GF
&XWR GH $WDM D¥R GH -OMKXVRU GH 7WOVIVIR  XP L

FDSDFVIZS¥R YRODGD D SWRIMMRQDLY TXH GHVHWP  LHQRYDU F
DP S@DU VHXV FROKHFLP HOVRV FRQIRWP H D GJ LVDG¥R YLI HQW
H DV SLEWFDV P DLV DVXDLV GR VHVRU

&RP FDUD KRWEUD GH KRWV H IRWP DVR ROQMOH F
FXWR DIRWD WAP LQFIR P DUFDGR SDWD | GH GH HP ELR §
SIRURID&¥R SHWP M TXH P DV LOWAWHWDGRY JDWDQVIDP
SDUAFISDE¥R FRP 1QVFUS© HV DEHUMV DW GH QRYHP ELR

$ IRWP D&¥R EXVFD TXDQ LFDU LOWXVRUHY SDLD DVXDE¥R FRP
H FHGQFID SWRSRUFIRQDQGR DWDQ@ DE¥R SHGDJpJLFD
WFQIFD HWHQFLDO SDLD R H[HFFIR GD IXQE&¥R 2 FXUF
IQWJLD DV LQIFIDAYDV GR /IYIQJ /DE GD 85— 6DQWUDIR
DP EIHQWA GHGLFDGR ¢ LQRYDE&¥R H DR GHVHQYROLP HQWR Gt
VROX® HV HGXFDFIRQDLY TXH DSWR[IP DP WWARUD H SWEWFL
SIRIMWIRQDO

3DW P DLV IQIRWP DO HV RV LOVALHWDGRY SRGHP  HQWDU HP
FROVR SH®R WG RQH RX SH® H P Dl
QY1IQJ) ME# XUVDOQMDIR EU

VELHYD VH DT XL

3XEQFDO¥R

GH QRYHP EUR
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$WIGDGH IQMIWRX DV FDP SDQKDV 2 XWEWR S5RWD H
1 RYHP ELR $] XCH LHRUERX D [P SRUMQAD GD SIHYHQErR
H GR FXIGDGR QWU LDGE FRP XQLGDGH

3RU( P DOXHO * XVIHUHV 6RDUHV

1D P DQK¥ GR GID GH QRYHP ELR DFDG-P IFRVDV GR |
VHP HWUH GR &XWR GH (QIHW DIJHP GD 8 QLYHUAGDGH
5HILRQDO-QWAIWDGD GR $QR 8 IXIXDL H GDV 0 IW- HV 85-
&aP SXV GH 6DQWDIR  SDUAFISDIDP GH XP D DCG¢F
FRP XQMZUD SLRP RYIGD SH® 6(6& HP SDUFHUD FRP F
JXSR 0 DWUGDGH $WYD $ DWYIGDGH FRQWRX FRP [
SWHVHQED GD 3 WIRIHWRLWD %ELEDWD %HGLQ TXH DFRP SDQKRX F
JWXSR GXWDQWA DV DWWYLGDGHV

$ DR IQWAJLRX GXDV [P SRUDQWA FDP SDQKDV GF
FRQVFLHQW] DE¥R R 2 XWELR 5RVD YRGDGR ¢ SUHYHQGYR GF
FoQFHU GH PDPD H R 1RYHP ELR $]XO TXH WHRWED R\
FXLGDGRV FRP D VDYGH GR KRP HP H D SUHYHQEXR GR FoQFHI
GH SUIWIVD

$R ®QIR GD P DQKY¥ RV SDUAFLSDQWAV SXGHWDP HFHEHL
RUHQWDO© HY GH HQIHWP DIHP D&P GH VHWIERV FRP F
YHUILFDE¥R GD SUHWAR DUMUDO WKV GH J@FHP LD FDSLDU
R[lP HID $V DWMGDGHV WHRWDWDP D WHGYsQFD GI
SWRP R&¥R GD VDYGH GR FXIGDGR LOWAJLDOH GD SUHVHQEL
DVIYD GR HQIHLP HILR QD FRP XQLGDGH

$ SDUAFISDG¥R GRVDV  DFDG-P LIFRVDV ~ HYIGHQFID F
FRP SLIRPIWR GD 85- 6DOMDIR HP SWRSRUARQDL
H SHU-QFIDV SWEWFDV  TXH |IRUDGIFHP D IRWP DO¥F
SWRIMRQDOH DSLR[ IP DP D XQLYHULGDGH GDV QHFHVWLGDGH\
GD SRSXMC¥R

3XEQFDO¥R

GH QRYHP EUR
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( YHOR UHXQIX HAWMGDOWA H SURIHRUHV SDUD GIVFXWU
FRQH - HV HOWH SHVTXIVD H WIQWR
HP SUHHQGHGRW R HIQRYDSKR

3RU( P DOXHO * XVIHUHV 6RDUHV

$ 8 QLYHULGDGH 5HJLRQDO-QWAILDGD GR $OR 8 UXIXDL H GD\
0 LW HV 85— &uP SXV GH 6DQWDIR P DUFRX SUHVHQED QF
©::— BHPIQEUR -QWINFIRQDO GH -QIFIDE¥R  &LHQWILFD
-QRYDE¥R H 7HFQR®RIID 6—&7HF WHDQDGR QR GID  Gf
QRYHP ELR QD 85-) LHGHUFR : HWBKD®IQ &RP D WP £VIFL
$ 3HVIXMD H ([WIQWR FRPR QRYDV FRQH - HV OF
HP SUIHHQGHGRUWP R H LQRYDE¥R R HYHQWR FRQWRX FRP [
SDUAFISDS¥R GH  DFDG-P LFRV GR &aP SXV HQWH ERQLAD
GH SHVIXIMD H HWQWR GH GUHHOWMV &XURV
DFRP SDQKDGRV SRU 3 LRI HWRUHV RUHQVDGRUHV

$ SLRJLDP DEXR LQIFIRX FRP XP P RP HQUR FX®OXLDO VHI XIGF
GH GRLY SDIQ«LV FHQWDLY 2 SUP HILR |RLFRQGX] LGR SH® 31
5HVRU GH 3pV * LDGXDE¥R 3LRIHWRU' RXVRU O DUFH®R 3DX®
6WDFNH TXH DERUSRX R WP D 3RSXMU] DS¥R GD &L-QFID
1D VHTX-QFID R 3WRIHWRU $® DQGLH / D] DUHWA =DQDWID
VIX@U GD 8 QLYHUAGDGH GH 3DWR ) XQGR 83) P LOMARX [
SDBMAWD $ SHVTXLVD H H WIQWR FRP R QRYDV FRQH - HV QF
HP SUHHQGHGRUVP R H LQRYDE¥R WD] HQGR WHI G - HV VREW
IOWAJWDE¥R  FUDWYIGDGH H DSQ@FDEIOGDGH VRFIDO GF

FRQKHFLP HQVR FLHQWILFR

3XEQFDC¥R GH QRYHP EUR

" XUDQW R 11QDOGD P DQK¥ H DR ®RQUR GD VUGH RFRUHWDP
DV DSUHVHQWO HV GRV WDEDXRV GRV ERGIWDYV  QD\
P RGDAGDGHV STWHU H FRP XQIFD&¥R RWDO 2V DFDG-P LFR\
WWYHWDP D RSRUMQIGDGH GH GLYXQDU LHVXGDGRY GIDARIDL
FRP DYDAIDGRUHV H | RUDGIFHU D WRFD GH H] SHU=QFLDV HQWH
Gl HLHQWAV £LHDV GH FRQKHFLP HQVR

BHIXQGR D 3URIHWRLD &DVXVFID ) LHMDV FRRUGHQDGRUWD GF
&XUR GH ) DLP £FID H LOWAJLDQW GR &RP W -QWIKFLRQDOGH
$SRIR ¢ 3HVIXIVD &$3 R 6—&7HF « XP HVSDER HWHQFLD
SDUWD R GHVHQYRQYLP HQVR DFDG-P LFR

2 VHP IQEUR SHWP IMA DRV HWXGDQWAV DSLRIXQGDU R\
FRQKHFLP HQVRV DGTXLUGRV DR QIR GDV DWNMGDGHV Gk
SHVTXVD H H WIQWR |RP HQWDQGR R SHQVDP HQWR FUWFR [
LOWAILGLVFLS@ODUGDGH H D FRQWUXE¥R FROMED GH VROX© H\
LQRYDGRWDV  DILLP D D GRFHQWA

$Q&P GIWR R HYHQWR FRQWIEXL SDUD D IRWP D&¥R GH LHGH\
GH FROWWR HQWH DXQRV GRFHQWAV H SHVTXIVDGRUHV
HWIP X@QGR D FROMERWDEXR H D SLRSRVIG¥R GH QRYDV LGHID\
SDLD GHVDI IRV FROWAP SRUIQHRY

3 LRMVR GD 8 5-6DQWDIR UHFHEH SUHP LD&¥R QR HYHQWR

( QWH RV WDED®RYV DSUIHVHQVDGRY XP SWRMMR GHVHQYRQOILGF
SH® &aP SXV IRL SUHP IDGR WHIRWCDQGR D WH®BIYeQFLD GD\
SHVTXIVDV FRQGX] LGDV SHD IQWIXIGYR $ P DWUD FRP SGVE
VREWH R GHWIDT XH SRGH VHU@GD DT XL

BREWUH R 6—&-7( &

2 6-8&7(& « XP IpWKP GH GLVFXWAR H FRP SDUMKDP HQVE
GH FRQKHFIP HQWRV QDV £WHDV GH SHVTXIMD H H[ WIQWR
WHXQIQGR SHVTXLVDGRUHV SpV JUDGXDQGRV H DFDG-P LFRV GL
85— H GH RXWDV IQWMIXIO HV (P VXD | HGIE¥R R HYHQW
EXVFRX DP S@DU R GIE@®IR VREWH LQRYDS¥R FLHQWILFD
HP SIHHQGHGRUMP R H R SDSHO GDV XQLYHUAGDGHV QF
GHVHQYRO'LP HQVR LHJ LRQDO

&RP R REMMNR JHWDO GH RSRUXQUDU XP HVSDER GF
FRODERWS¥R VRFIDQ DR H LOMIWDE¥R R VHP LQEUF
WHDILLP D R FRP SLRP MR LOWIXFIRQDOFRP D SLRGXG¥R Gk
FRQKHFLP HQVR H FRP D IRLP D&¥R GH SLRIMMRQDLY FDSD] H\
GH WDQVIRWP DU D WHDAGDGH D SDUMJ GD FI-QFID H GL
H WIQWR XQLYHUAVEUD

" HWD IRWP D D 85— 6DQUDIR H SUHWD VHX UHFRQKHFLP HQW
H DIWDGHFIP HQVR DRV DFDG-P LFRV TXH UHSUHVHQWDLDP F
&oP SXV QR 6-&7HF EHP FRPR DRV SURIHWRUH\
RUHQDGRUHV TXH DFRP SDQKDWDP H LQFHQWYDWDP  F
GHVHQYROIP HQVR GDV SHVTXIVDV 2 FRP SLRP HMP HOWR T
GHGLFDE¥R H D TXDAGDGH GRV WDED®RV DSUHVHQUDGR\
WHRUDP R SDSHO GD 8QLYHUAGDGH QD IRWP DE¥R Gk
SWRIMMRQDLY FUWFRV LORYDGRUHV H FRP SLRP HVIGRV FRP [
WDQVIRLP DE¥R VRFLDO
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$WGDCH FROWXL LQIHDWD DFDG-P IFD GH LOWUDRH
FRP DV SRONDV SYETDV GH\WD/CH

3RU$QD 3DX@5LEDV. HP HUFK

2 &XUR GH 3VIFRRJID GD 8 QLYHUAGDGH 5 HILRQDO-QWAI LDGL
GR $OR 8 IXIXDLH GDV 0 IW: HV 85— &aP SXV GH 6DQUDIR
UHD@ DLE HYHQVR DFDG-P LFR FRP R WP D $WQGKR ¢ &UW
QR &DP SR GD 6DYGH 0 HQMDO $ DVMGDGH RFRUHLE QR GLL
GH QRYHP ELR QR 6DER GH $VRV GD -QWIXICG¥R FRP [
SUHVHQED GR ' U 9R@HL $QWQIR ' DWRGIU FXND WDMMIUL
DUAFX® D SVIFDQE@VH ¢ SVIFRARJ LD VRFLDOH LOWIAKFLRQDO

$ SUHVHQED GH 9R@HL' DWRGU ' RXVRUHP 3VIFRGRJLD 6RFLD
H -QWIXFLRQDOSH® 8 QLYHUMGDGH ) HGHLDOGR 51R * LDQGH GF
6XO 8)5*6  SVIFDODOWD PHPEWR GD $WRFIDGXF
3VIFDQDOWFD GH 3RUR $®UWH H FRRUSHQDGRU GR VHUYIGF
6DQVD 0 DUD $FRE&H QR aP EVMR GR 6P D ceQIFR GH 6DY:GH
JDIDQWA XP D DERUSDIHP IXQGDP HQDGD QD H SHU-QFLE
FRQFUVMD FRP DV SROAFDV SYEQFDV GH VDYGH P HQVIX
RIHLHFHQGR XP D FRQWIEXIG¥R VXEWDQWYD ¢ |RUP DO¥F
SURI MRQDOQD WHI ¥R

(P WHFRQKHFLP HQWR D P SRUMQFLD GD WP £WFD D DVIYIGDGH
« GIUIIGD D VRGRV RV SIRIDMMRQDLY GD £WHD GD VDYGH GF
P XQIFSIR $ LOIFIDWYD HWHQGH VH GH P DQHLLD SDUAFX@L
DRV GLVFHOWAV H GRFHOWV GRV &XWRV GH ) RQRDXGLRMRJ LD
%RP HGLFIQD (QIHWP DIHP H )DWP £FID GD 85— 6DQUDIR
FDP LQKDQGR SRU XP D SHU/SHPAYD LOWAUGL/FLS@DU SDUWD [
FROWUKEXR GH SLEVFDV LOWAJ LDLY GH FXIGDGR HP  VDV/GH

3XEQFDO¥R GH QRYHP EUR

$ SWRILWDP D&¥R GR HYHQWR HWEZ DWIP  HWUXVXLDGD

K &UHGHQFLDP HQVR

K 6HWAR GH $ EHUXLD

K &RQIHKQFID FRP R ' RXVRU 9R@MHL $QWQLF
' DWRGIU

K -QWUYD®R SDWD FDI« DFRP SDQKDGR GH DSUHVHOVIDGYF
DUMMFD

$ SDUAFISDE¥R QR HYHQWR HWE FRQGLFIRQDGD ¢ GRDE¥R GH
NJ GH DIP HQVR Q¥R SHUHF YHO DS¥R TXH YLQFX@® D DWVGDGH
DFDG-P LFD D XP JHWR GH UHVSRQVDELOGDGH VRFLDO

$ UHD@ DE¥R GHWD DWVIGDGH SH® &XUR GH 3VIFRGRJID GL
85— 6DOWDIR P DQUHWD R FROWQXR LOYHWIP HQWR GL
8 QLYHWIGDGH QD FUDE¥R GH HVSDERV GHGIFDGRV ¢
TXD@ LFDE¥R SLRIMIRQDOH DR GHEDW FUWFR SRVIFLRQDQGR
VH FRP R XP DP ELHQWA GH H[ FHG:QFLD SDWD D UHI B ¥R VREW
DV GHP DQGDV HP VDYGH GD FRP XQIGDGH QD TXDO HWE
LOVHUGD
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3DUAASDEER IHXQX HAXGDOWA GRV &XURV GH' ILHWR H
SVFRRIID QDHASXR DO DD QRGD  GHQRYHP EWR

3RU( P DOXHO * XVIHUHV 6RDUHV

$ 8 QLYHULGDGH 5HJLRQDO-QWAILDGD GR $OR 8 UXIXDL H GD\
0 IW: HV 85— &aP SXV GH 6DQUDIR P DUFRX SUHVHQED QD |
HGIE¥R GD -RUQDGD $FDG-P IFD -QWAJWDGD -$— GC
8 QLYHUAGDGH ) HGHWDO GH 6DQVD 0 DUD 8)60  UHDQ DGL
HOQWHRVGIDV H GHQRYHP ELR GH

1R GID  GXWQW R WUQR GD QRIWMA DFDG-P IFRV GC
-QWIKIG¥R SDUAFISDDP GDV VHW-: HV GH DSUHVHQUDS¥R G-
WDEDHRY HSUHVHQVWDQGR RV &XUVRV GH ' LLHIVR H 3VIFRGRI LD
$ DWYMGDGH FRQWRX FRP R DFRP SDQKDP HQWR GR 3LRIHWRL
" IHJR 0 DUTXHV ' WWHWVR H GD WFQIFD DGP LQMADWYD GF
/IMQJ /DE -QIUG 6WHFN D@&P GR DSRIR QD RWDQI DE¥R
@I WIFD WHD@ DGR SHMD 3WRID %ELEDD 6DINRVAL ' LLHVR

$@P GRV JWXSRV GD QRIM VDP E«<P DSUHVHQVDLDP QL
P DQK¥ GR HYHQWR DV DFDG-P LFDV &DP ! +DGDWD GR
1 DVFIP HQWR ) HQQHU H -DP L1 $P DUDOGRY 6DQVRV DP SADQGR
D SUHVHQED GD 8 5—QD SLRIWDP DE¥R

$ $—« XP GRV SUQFISDLY HYHQWRV DFDG-P LFRV GD 8)60 F
WP FRP R REMMIYR HWIP XU D SDUAFLSDE¥R GH HVWXGDQWA
QR PHR FIHQWILIFR SWRP RYHU D WRFD GH H[ SHU-~QFLDV
GLYXQ DU SLRMVRV GH HQVIQR SHVTXIVD LORYDEYR H H] QU
H YD®&RU] DULQWIXFLRQD® HQW HWDV DO HV

7WDWEDX&RY DSUAVHQWDGRY SHMRV DFDG-P LFRV GD 85-
6DQWDJIR

SVIFR®RJIDH" LLHIVR

-R¥R &TUMV 2 FRP SLRP HVP HQR GR FDP SR VP EpQFR
QQIXWIFR QR VWAWA GH $YDIDSXR GH -QUWAUHWH\
3LRIMRQDLY H VXD WHDS¥R FRP D FROWWKG¥R GC
LGHOWGDGH SWRIDMMRQDOHP DOXQRV GH HVFRMV SWYDGDV

0 DUD ( GXDUSD &RUMV 6DQWRV  $ FRUHDEYR HQWH R
IDVRU QHXURVFIVP R H DV KDELQGDGHV VRFIDLY JHLDLY HP
HWXGDQWAV XQLYHUVVEURY

' DQIH®IGH2 QvHUWD GH/ P D 4 XHEWDQGR DV DAHP DV Gk
HWUHWH D EXVFD SHD VDYGH P HOVIDOQD SROFLD SHQDO

SHQDVD %XP H <DWP 1Q ) LHMDV  $QHQDEYR SDUHQVIC
FRP R D P DQISX@E¥R SUHXGLFD R YQFX® DIHAYR HQWF
SDLV H | LG&KRV

3XEQFDC¥R GH QRYHP EUR

* IRYDQD %RIl 6VDQIKHUID $ YIRG.QFID SDWIP RQIDOH [
YIRG:QFID YIFEUD FRQWD D P X@&HU QR %4.DMO GLVFXW: H\
VREWH R VRIUP HQVR GR J-QHLR IHP LQIQR

$QD &DURAQD 0 RIDQR &DFHWHY ' R VIGQFIR ¢ H SIHWAR
D P SRUAQFLD GD DUM QD SVIFRWALDSID H QD SWRP RG¥R GL
VDYGH P HQVIDO

%XQD 6FKOP S| 1R® $ GLIQIGDGH KXP DQD GDV SHWRD\
HP VIWKDE¥R GH XD QR %4.DVIO DQEQVH VRFIRMUGLFD GF
FHQEUR FROWP SRILQHR GH YXQ@HDELOGDGH H Gt
QHI @ ~QFLD HAWIVDO

) LHGHUFR / HKQKDUG / DP EHUAL  $ GROMFHQWAY HIUHWR\
GR DFREIP HQR LOWUNXFIRQDO H MRYHQV LQILDVRUAV
LOWAUHO HV GH YX@HDELOGDGH H YIR®O HV GH GLLHIVR\
QR FROWA[ VR ELDVIGILLR

<DWP 1Q ) LHMVDV 5RGUIXHV ~ $QHQDS¥R SDLHQVDO FRP R [
P DQISXME¥R SUHXGLFD R YOQFX® DIHVYR HQWH SDLV F
KRV

&DP L®f + DGDWD GR 1 DVFLP HQVR ) HQQHU H -DP LB $P DD
GRV 6DQVRV 2 DEDQGRQR GH LQFDSD] FUDQEDV
DGROVFHOWAY HP VIWKD© HV GH YX@HWDELAGDGH VRFLDC
XP D SHUW/SHFVYD MUGLFD

' Dl«@+DMR %HQ  $ H[ SGRUDEXR GD LP DIHP GH FUDQED\
H DGROMFHOWAY FRQVHTX-QFIDV GD YX@HWDELAGDGH QF
%DVIO

* DEUHO/ DP EHUL GR $P DIDQWM  $ YLW¥R SUQFLSIR@JLFC
SHWDOQW R DFHWR ¢ MWAED H ¢ HIHWYIGDGH SWRFHWXD
GRV M1 DGRV HVSHFLDLV

/DIVD 0 HOIR 2 QYHLD 2 XVR SWHFRFH GDV W@V H R VHX
P SDFVR QR GHVHQYRQIP HQVR FHUHEWDOGH FUDQEDV

$QD &DUD / DQEDQRYD 7UQGDGH H -R¥R 9IVRU / H| LQD
91RG:QFLD FRQWD D P X&HU

5D 6LOD GRV 6DQWRV  $V LOWAUDFHV Z LQQLFRWIDQDV QL
FXOXWD SRS D DQEQVWH GH XP SHUWRQDIHP GH ' HP RC
6@\ HU

$ -QWMIXIG¥R WHIRWD R RUX®R SHD SDUAFISDE¥R GR\
HWXGDQWAV QD -$—8) 60 HYHQUR TXH FHBIELD H LOFHQWAD L
SURGXE¥R FLHQWILFD XQLYHUMVEUD $ 85— 6DQWDIR DI UDGHFH
GH IRWP D HVSHFIDO DR ' WWHWUR $FDG-P IFR GR &XUR Gt
CULHMR  HSUHVHQUDGR  SH®R  SUHMIGHQWA &DURV  ( XJ-QLF
(VSLJ SH® FROMERWEYR H DSRIR TXH FRQWIEXDP SDWD [
SUHVHQED GRV DFDG-P LFRV QR HYHQVR

$ 8 QLYHUIGDGH SDWEHQUD VRGRV RV SDUAFISDOWAV SH®
HP SHQKR H SH® TXDAGDGH GRV WDEDHRV DSUHVHQVDGRY
WHDILLP DQGR VHX FRP SWRP MR FRP D IRWP DE¥R FUWFD
«WFD H FIHQW LFD GH VHXV DOXQRV
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$R WGR DQP DV |IRWDP  DGRWGRV DWDY«V GH
SIRRAR& GH IXDUED LHVSRQVEYHO

3RU$QD 3DXM5LEDV. HP HUFK

1R Y0P R GID GH QRYHP ELR D 6HFUVDUD GH O HIF
$P ELHOW GR 0 XQIFSIR GH 6DQMDIR SURP RYHX R HYHQW
&KIP D 3(7 3DVDV H &XIDV XP HQFRQWR GHGLFDGR DR\
SUQFSIRV GR DP RU GD LHVSRQVDEIQGDGH H GD VROGDUHGDGH
SDLD FRP RV DQIPDV $ P DWDGD VHUIX FRPR XP
P SRUDQW HVSDER GH LOWAJLDE¥R HQWH D FRP XQIGDGH F
SRGHU SYE@FR H D 8QLYHUGDGH FRP R REMMNYR Gk
IOFHOWYDU D DGRE¥R  WHVSRQWEYHO H  GIMWHP LODU
FRQKHFLP HQVR FLHQWILFR VREWH R EHP  HWIUDQLP DO

8P GRV SUQFLSDLY SRQVRV IRLD ) HILD GH $ GRE¥R FRQGX] LGL
SH® 6HFUHVDUD GH 6DY.GH TXH SLRSRUFIRQRX Q¥R DSHQDV F
HQFRQWR GH DQIP DLV FRP |DP DV DGRWYDV P DV VP E«P
RUHQWO HV HVSHFLD@ DDV VREWH JXDUED UHVSRQVEYHOH R\
FXIGDGRV HWHQFIDY FRP RV SHW 2 WHVXODGR IR
FRQWUGHWDGR H[ WHP DP HQW SRUMAYR  DQIP DIV VHQGR
F¥HV H  JDVRV IRWDP LQVHUGRY HP @UHV FRP SLRP HVGR\
FRP VHX DFR&LP HQUR FXLGDGR H TXDMGDGH GH YIGD

2 HYHQWR WHDM DGR QR * IQEVIR 0 XQIFISDO GH ( VSRUM\
$XUWHODQR GH ) LIXHILHGR 31QWR FRQVRX FRP XP D] DU3HV
FXND WHFHVD IRL LQWAJLD® HQWA WHYHUAGD SDUWD FDXVD\
DQIP DIV H FRP D SWHVHQED GH EDQFDV GH HQWGDGHV GF
VHIP HQR $ FRQIWDVWALQL DE¥R H D FXOXWD UHILRQDOIRWDP
YD®RU]DGDV SRU PHR GH XPD 5RGD GH &KIP DUXF
&RP XQWEUD FRP HUYD P DV |RUQHFLGD SH® ( UYDWMALLD 6¥F
* DEUHOH R FRQFXU/R 0 HX 9LLD/DVD 1¥R 9UD/DWMV XP
GHMI LB TXH FHBELRX D VIQIXMUGDGH H R Y QFX@® DI HWYR GR\
F¥HV VHP DED GHILQIGD 65'

3XEQFDC¥R GH QRYHP EUR

$ 8 QLYHUIGDGH 5HJLRQDO-QWAILDGD GR $OR 8 UXIXDL H GD\
0 IW- HV 85— &aP SXV GH 6DQWDIR IH VH SUHVHOWA FRP F
DSRIDGRWD H FRP XP D SWEWFD GR &XUWR GH 0 HGLFLQL
9HWIUQEUD $ DFDG-P LFD H EROIWD -XIDQD %H® RQW BIYRX
DW R SYEQFR XP D DS¥R GH HGXFDSR HP \DV/GH GH JDQGH
H®Ya QFLD

$ IXWXWD P «GLFD YHWUQEUD WHDMRX D GMMEXIC¥R G
SDQIGMVRY LQIRLP DAYRY H SUHWRX HVFDUHFLP HQVRV VREUWH T
IP SRUNQFID GD WMDJHP SDWD UHWRYLLRVHV | H@QDV
/ HXFHP LD 91LDO) HOQD ) H 9 H -P XQRGHI LFL-QFLD 91LDO) HAQL
)-90 H VREUH D IP SRUMQFLD GD DGHV¥R DR FDBIQGEUR YDFLOD
SDUWD RV | HIQRV

$ DWDS!R SLRDUYD GD 85— DWDY«V GH VHXV GRFHQWAV F
GLVFHQWAV QR &KLP D 3( 7 GHL DHP HYLG-QFLD R HQYROP HQW
GD LQWIWXIGYR FRP R FROMAR H HP RWP DU SLRIDMRQDN
FRQVFLHOWAV GH VXD UHVSRQVDELOGDGH FRP R DJHQWAV DR\
QR GHWHQYROMP HQR GH SROAFDV SYEQFDV H DO H
FRP XQMZUDV YRODGDV DR EHP HWDU DQPDO H [
WDQVIRLP DE¥R VRFLDO




SWAGDGH LOMILD R SIRMMR SHGDUPJIER  6RP RV
* XDUBL: HVGRVSQP DIV GR | $QR

3RU (P DQXHO * XVIHULHV 6RDLHV




$ DWNGDGH IOMIWRX HAXGDOWMY GR | H | VHP VARV
H XPD HSHI-QAD SUEWD WEWH SWRRAHAWRV
SUIRGXWYRV HIHW¥R QD FDGHD GDHWYD P DM

3RU (P DQXHO * XVIHUHV 6RDUHV




1RW GH AQHP D IRL XP HVSDER GH LH®[ ¥R VREWH D
&RQGIEXR + XP DQD DADY«V GR &IQHP D

3RU$QD3DXM5LEDV. HP HUFK




-QWMIXIEKR LQIRWP D KREURV H RUHQWS HY SDUD RV GIDV
H GHQRYHP ER

3RU (P DQXHO * XVIAULHV 6RDUHV




&8 & XQH JHWR MPEU@R SDID FRPEDMWMJU D
GHMQIRWP DS¥R H R SUIHFRROFHWR TXH FHUFDP D GRHQED

3RU$QD3DXM5LEDV. HP HUFK
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$ FDGD HGIG¥R XP VHVRUGD 8 5—
P DLV SHUR GH YR
YHP YIQGRDR3RU' HOWR GD 85—
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5 HYLV2Q@)] Do} HV TXH | RUBGFHP R SUVHQWA H FROQWRHP R I XWXLR

$ 85-HWE P XGDQGR HSWD
P HXRU

9HP YHUR TXHM IRLIHVR QR
&aP SXVH QD (VFRD
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