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3RU$ QD 3DXM5LEDV. HP HUFK

$ 8 QLYHUGDGH 5HJLRQDO-QMAJLDGD GR $OR 8 UXIXDL H GD\
0 W: HV 85— &nP SXV GH 6DQWDJR LQIFID D SDUAU GH\Wh
P-V GH MQHLR R SHURGR GH IRWP DWWV XP GR\
PRPHQWRY PDWV DIXDUSDGRV SHD®  FRP XQIGDGH
XQLYHUVEUD $V VRBIQIGDGHV LHSUHVHQVDP D FRQFOX\VYR Gk
XPD HWSD P DUFDGD SRU GHGIFDG¥R DSWHQGL DGR +
DP DGXWHFIP HQR DFDG-P IFR DQ@P GH MVIP ERQDUHP F
LQJUHWR RILFLDOGRYV | RUP DQGRV QR H[ HFFIR SLRIMMRQDO

0 DIV GR TXH XP DVR IRWP DO D FREXR GH JWDX H[ SUMD [
FRQFOXV¥R GR SURFHWR | RUP DWYR GHVHQYRONGR DR GRQIR GL
JWDGXDE¥R HXQLQGR HWXGDQWAV 1DP LADUHV  GRFHQWAV +
JHWRUHV HP XP P RP HQWR FROMYR GH FHBIELDEXR
UHFRQKHFLP HQVR

$V IRWP DVXLDV HYLGHQFIDP R SDSHOGD 8 5— FRP R LQWIWXIGYF
GH HQVIQR VXSHURU FRP SURP HVGD FRP D IRWP DE¥R «WFD
WFQIFD H KXP DQWAFD &DGD FHUP fQID HSUHVHQWD F
UHVXODGR GH XP  SLRMVR HGXFDFIRQDOTXH DUAFX@® HQVIQR
SHVTXIVD H WIQWR H LORYDE¥R SUHSDUDQGR SLRIMMRQDL
DSVRV D FRQWIEXIU GH IRWP D TXDMIFDGD SDWD F
GHVHQYROMP HQVR  WHJIRQDO H  SDWD RV GHVDIIR\
FRQWAP SRUIQHRV GH VXDV £UHDV GH DWDE¥R

$R PHWR WPSR TXH FH®EW WHXV HIWWRV L
8 QLYHUWMGDGH WVH FR®FD FRP R DIHQW WDOVIRW DGRU GL
WHD@GDGH GD FRP XQLGDGH HP TXH HWE LQVHUGD

2 SHURGR GH IRWP DWXWDV WP IQFRQRGID  GH NDQHLLR GH
FRP D FRM©%R GH JWDX GR &XWR GH %RP HGLFLQD ( $*
¢V K QR6D&R GH$WRVGD85—

1R GID GH \DQHILR ¢V K VHLE WHDQ@ DGD D IRWP DWUL
GRV &XURV GH (QHP DIHP H )DWPELFAD QR * WP IF
6 XEVHOQHQWV H 6 DU HOVRV GD * XDUICG¥R GH 6DQWUDIR * 66*

$ VRBIQLGDGH GR &XUR GH ' LLHIVR 1 RWUQR DFRQWFH QR GLC

GHMQHILR ¢V K QR *66* -£ R &XUR GH 3VIFR®RJILL
UHD@ D VXD IRLP DWXWD QR GID  GH MIQHILR ¢V K  OF
6DER GH $VRV GD 8 5—

1R GID GH MOQHULR ¢V K R 6DE&R GH $WRV WHFHEH L

FRODG¥R GH JWDX GR &XWR GH $UrXIVWAXLD H 8 LEDQWP R $

IRWP DWLWD GH $JWRQRP LD RFRUH QR GID GH NDQHLLR ¢\
K QR* 66*

2 &XUR GH' LWHIVR ' LXUQR UHD@ D VXD VRBIQLGDGH QR GID
GHMQHLR ¢V K OQR*66* (QFHUDQGR R FDBIQGEUR [
FRIS¥R GH JWDX GH 0 HGLFLOD 9 HVAUQEUD DFRQWFH QR GLD
GHIHYHWHLR ¢V K VDP E«P QR* 66*

2 SHURGR GH IRLP DWUDV « P DIV GR TXH D FRQFOXWR Gt
XP D WDMMWUD DFDG-P [FD VP ERQ@] D D DEHUXLD SDLD QRYD\
HVSRQVDELAGDGHY ~HVFR&DV H DWDO© HV QR P XQGF
SWRIIWMRQDOH VRFLDO 3DLD D 8 5— FDGD VRBIQIGDGH HYIGHQFLD
D HGXFDE¥R FRP R SLEWFD WDQVIRUP DGRUD H HP DQFLSDGRLD
RUHQVDGD SHA IRWP DE¥R FUWFD SHM FRQVFL-QFLD KIMMUFL
H SHM FDSDFIGDGH GH LQVUYLU QD UHDAGDGH 6¥R FRQTXWIA
TXH XQUDSDWDP RV @P WAV GD XQLYHULGDGH H VH H[ SUHWDP
QR FRP SWRP MR GRV HILHWRV FRP D WDQVIRWP DE¥R VRFIDC
D VXSHWDE¥R GDV GHVLIXD@DGHV H D FRQWUX@(R FRBMYD Gk
XP D VRFIHGDGH P DLV MWD
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$ DR UH/QH * RYHOR GR (WEGR 8 QYHUMGDGH H
HOWGDGHY WHIIRQDY HP XP D SLRSRWD FROMQW GH
GHVHQYROIP HQR

3RU$ QD 3DXM 5LEDV. HP HUFK

2 9D® GR -DIXDU SDWD D FRQWU D SDUAJ GHWM P -V GH
NDQHLLR FRP D H[ HFX@4R GH GRLV P SRUMQWAV SLRMVRV GH
(P SUIHHQGHGRUMWP R H &DSDFIVDG¥R TXH VHUER H HFXVIDGR\
SH® 8 QLYHULGDGH 5 HI LRQDO-QWAJ LDGD GR $ QR 8 UXJ XDLH GD\
0 IW- HV 85— &aP SXV GH 6DOQVDIR $V LQIFIDWYDV LOWAI LDP
R SIRMMR ' HVHQYRQ'HQGR 9D® GR -DIXDU.H LW¥R FRQWP SO
RV QRYH P XQIF SIRVTXHFRP S- HP D LHIL¥R

$ DE¥R « XP D UHDQ DE¥R GD 6HFUHVDUD ( WIDGXDOGR 7\ DEDAF
H ' HVHQYROIP HQVR 3LRIDMMRQDO HP SDUFHUD FRP D 85-
6DOMDIR R 3R® GH 0 RGHUQI] D&¥R 7HFQRQJILFD GR 9D®I GF
-DIXDW H R &RUWHGH 9D® GR -DIXDU. 2V SLRMMRV |RLDP
H®IVRY H DSLRYDGRV SRUP HIR GD &RQVXAD 3RSX@MU GH

H SHUWP DQHFHQGR HP IDVH GH WDP WVDS¥R DWW TXH
UHFHQWAP HQWA DYDQEDLDP SDULD D HVDSD GH H[ HEXGXR

3XEQFDO¥R GH MDQHLUR

BHIXQGR R &RWHGH 9D®! GR -DIXDWL D UHVRP DGD GR\
HQFDP LQKDP HQVRV IRL SRWYHO JUDEDV D XP D DUAFXMGC¥F
LOWAMX FLRQDOT XH J DLDQMX R DAQKDP HQVR HQWH RV SDUFHLLR\
HQYROIGRV YIDELQ DQGR R LQFIR GD P SOQWE¥R DIQGL
QHWH SHURGR $V DWYMGDGHV LQIFIDLDP HP GHJHP ELR H L
H[ HFX©¥R FRP SOMD GRV SLRMVRV SUHYIMD D SDUAU GHW
P -V GH NDQHLLR

2V &XURV RIHHFIGRV VHU¥R JWDWLVRY H GHWIQDGRV ¢\
FRP XQIGDGHV GRV P XQIF SIRV GR 9D®! GR -DIXDWL FRP |RFF
QD TXDMLFDE¥R SRIMRQDOH QR HWIP X®&R ¢ JHWDG¥R Gk
HQGD LQRYDEXR H | RUBGIFLP HQVR GRV QHJ ptFLRV GRFDLY

$ P SOP HOMCSYR GR SIRMVR ' HVHQYROYHQGR 9D®I GF
-DIXDUL LHSUHVHQUD D UHVIRP DGD GD HGXFDE¥R SURI MRQDOQL
UHJL¥R DADGD ¢ RIHUM GH DO HV HWBKWIDGDY GH DWHWRUL
H FRQWXORUD YRGDGDV DR  GHVHQYROP HQWR  GF
HP SUHHQGHGRUMVP R $ SLRSRWID « LQWAJUDGD H DUAFX® GRIL
JUDQGHV SLRMMRY LOWWXFLRQDLY GD 8 5— GHVHQYROIGRV HP
SDUFHUD FRP R * RYHUQR GR (WIGR GR 5IR * DQGH GR 6XC
SRU PHR GD 6HFUMDUD GH 7WDED®R (P SWHIR F
" HVHQYRONP HQVR 3LRIMMRQDOGR 6-1 ( HGD)* 7$6 DQ@P GF
&RWHGH 9DBI GR -DIXDLL H GRV QRYH P XQIFSIR\
SDUAFLSDQWV

$ SUHYDAR « GH TXH QRV SUI[ P RV GIDV R &RUHGH 9D® GF
-DJXDU. H D 85— 6DQUDJR DAQKHP MQVDP HQW FRP R\
JHWRUHV P XQIFISDIV DV SDUFHUDV ~ GHILQIG¥R Gt
FLRQRJDP DV H RUWDQY DEXR H P SGIP HQUDEXR GDV DS HV HP
FDGD FIGDGH YLVDQGR JDLDQVL TXH RV SURMVRY DWIQGDP ¢\
GHP DQGDV ®RFDIY H SWRPRYDP P SDAR HIHYR GQF

GHVHQYRQ'P HQVR LHJLIRQDO
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3XEQFDC¥R GH MDQHLUR

1D P DQK¥ GD ¥®IP D VHIXQGD IHLLD GH MIQHLLR T
&aP DD 0 XQLFLSDOGH 9 HUHDGRUHV GH 6DQVDI R UHD@ RX T
VHWER VRBIQH GH WDOQWEYR GD 3UHMIG-QFID GR 3RGH
/ HIIMDMAYR P DUFDQGR R HQFHULDP HQWR GR P DQGDVR GF
SUHVIGHOWA + DLR@R 5LRV 3RXH H D SRWH GR YHUHDGRL
¢@GUR 0 DFKDGR HIUHWR GR &XUR GH ' WHWR GL
8 QLYHUMGDGH 5 HJ LRQDO-QWAJ LDGD GR $OR 8 UXJXDL H GD\
% 0 IW: HV 85— &aP SXV 6DQUDIR FRP R QRYR SUHVIGHQW
/(*,6/$7,92 R

6REQGDCH FRORX FRP D SDUAHSDGR GR* ILHWRU* HDO $ VRGIQIGDGH FRQWRX FRP D SDUAFLSDEXR GR SUHVIGHQW
GD85-6DMDIR IR &«\VDU:  LIOFKHUBRDUHV GR &25(' ( 9D® GR -DIXDW H ' LLHVRU * HUDO GD 85-

6DQMDIR 3Rl VAR &«\VDU: LOFKHU6RDUAV TXH LOWAILL
3RU$ QD 3DX® . HP HUFK D P HVD GLLHVRLD GR DVR

1DV SDDYLWDV GR " LWHVRU* HUDO

' HWDFR D P SRUMQFID GD LOWAJLDE¥R HQWH R\
P XQLESIRV GD HIL¥R FRP R HOP HQWR HWIUXVXLDQW SDUL
R GHVHQYROMP HQVR WULVRUDO SDLWD R GHVHQYRQYIP HQW
GH DO HY FROGMAMDV SDXVDGDV SHD FRRSHUDG¢F
IOMUOWIXFIRQDO H SHD® DUAFX®E¥R GH SROWFD\
SYEQFDV FRP R XP [DVRU GHFIMYR SDUWD D SWRP RE¥R GF
GHVHQYRONP HQWR UHJLRQDO VXWHQUIYHO HTXLOELDGR F
VRFID® HQW IQFOXVIYR  GHF@URX 3Rl -YAIR 6RDUHV

2 DWR RFRUHX ¢V K  OR 3GIQEUR GR / HIVDWYR F
WHXQIX XP H[ SSHWLYR QP HLR GH P XQFISHV D@P G+
DXVRUGDGHV P XQIFISDIY H UWHJLIRQDLY HYLGHQFIDQGR [
UH®IYa QFLD LQWINKFLRQDOGR P RP HQVR SDUD D YIGD SROWFT
6RBIQIGDGH GE LOFIR D JHWYR GH « GBUR 0 DFKDGR FRP R 3UHVIGHQWM GE VDOUDIXHQVH ( WIYHLDP  SUHVHQWAV R SUHIHIVR P XQLFLSDC
&oP DD GH QHUHDGRWHV &WK«GIVR P DIHP ' LYXQ D&¥R 0 DUFH® * RUMNL GH 0 DVRV  UHSUHVHQVQWAV GR ([ HFXWYR
GR -XGLFLEUR H GH GLI HUHQWAV HVI HLDV GR SRGHU SYEQFR

2 QRYR SUHVIGHQWA < GUR 0 DFKDGR GHWEFRX HP  VHX
GLVFXUR GH SRWH R FRP SLIRP IR FRP R GIE®IR [
WDQVSDU-QFID H R IRUDGIFIP HQWR  LOWIXFLIRQDO GL
&uP DD 0 XQIFISDO FR®FDQGR VH ¢ GL/SRVIE¥R SDU
DWDU GH IRWP D KDLP QLFD FRP RV GHP DLV SRGHUHV
VHP SIH HP  EHQHIFIR GD SRSXMS¥R $GYRIDGR FRP
HVSHFIDQ] D&¥R HP  * HW¥R 3YEQFD H 6DYGH 3YVEQRD
<@UR « HILHWR GR &XU/R GH ' LLHIVR GD 8 5— 6DQWDIR F
DWD FRP R VHFUHVEUR H[ HFXIYR GR &25(' ( 9D® GF
-DIXDWL

2 DWR GH WDQWP IMMAR GD 3UHVIG-QFID MIP ER@ RX [
FROWQXLGDGH GHP RFLEFD R UHVSHIVR ¢V [QWIXI® HV H F
SDSHO HWWDWJIIFR GR 3RGHU /HIIVODWYR  GQF
GHVHQYRONP HQVR GH 6DQUDIR

$ 85— 6DQUDIR SDWDEHQUD R VHFUHVEUR H HFXVIYR GF
&25(" ( 9D®I GR -DIXDUH GHVHND XP D ERD JHW¥R
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(JLWAR GR &XUR GH (QHP DUHP ' DQHO ) HQQHU
IRWP RX VHHP

3RU$ QD 3DXM5LEDV. HP HUFK

" DQHO IQWAJLD R 3WRIWDP D GH 3pV* LDGXDE¥R HP  ( QIHWP DIHP
33* (1) GD 8)60 &WGIVRGD-P DIHP &XUWR GH ( QIHLP DIHP

2 HOMQR GHVHQYROIGR QR &XUR GH (QIHWP DIHP GO
8 QLYHUMGDGH 5HILRQDO -QWAJLDGD GR $@R 8 UXIXDL H GD\
0O HV 85— &oP SXV GH 6DQWDIR WP  IDYRUHFIGR [
FROWMIKCGYR GH WDMWMMWIUDV DFDG-P LFDV  FRQUMKQWAY
IXQGDP HQMGDV QR WJRU FIHQWIFR H QD IRUP DG¥F
SHGDIPJLFD ( WH SLRFHWR VH LHYH® QD WHFHQWA DSURYDGXF
GH ' DQIHO )HQQHU IRWP DGR HP (QIHWP DIHP SHMD 85-
6DQUDIR HP QR ' RXVRWDGR HP (QIHWP DIHP GL
8 QLYHUAGDGH ) HGHLDOGH 6DQVID 0 DUD 8) 60

$R QIR GD VXD JWDGXDE¥R ‘' DQIHO GHWDFRX VH SH®
GHVHP SHQKR DFDG-P IFR VHQGR LHFRQKHFIGR FRP R 0 «UVR
$FDG-P LFR GD ; 9—7XWP D GR &XWR GH (QIHWP DIHP  / £XUHE
$FDG-P IFD  (WH WHFRQKHFIP HQUR WHYH@® DQP  GI
H FHOQFID DFDG-P LFD R HQIDMP HQVR HP  DV¥LGDGH\
IRBP DWYDV TXH HWDSR®P R FXWFX® REWIDWUR
HVSHFLD® HQWA QR FDP SR GD SHVT XLVD FLHQWI LFD

3XEQFDC¥R GH MDQHLUR

$WD® HOWM R GRXVRLDQGR « EROMWD &$3(6 HP UHILP H GF
GHGLFDE&¥R LOWAJLDOH FRP S HP R * LIXSR GH 3HVTXIVD HP
6DVGH GR 7WED®DGRU 7WDEDHKR H 9%HP HWBU * (67
GHVHQYROHQGR  LQYHWWIDO HV YRADGDV ¢ WMP EWFD GL
TXDAGDGH GR VRQR GH HWXGDQWAV XP FDP SR GH HXGF
H®IYDOWA SDLWD D SWRP R&¥R GD VDYGH R EHP HWBU H [
TXD® LFDE¥R GRV SLIRFHWRV HGXFDWYRV

$ DSUR[ LP D&¥R FRP D SHVTXLVD H FRP D GRF-QFLD WKYH LQFLF
DIQGD GXWDQW D JWDGXDEYR D SDUMJ GR LOQFHQMMR
UHFRQKHFLP HQVR GDV SLRIHWRLDV GR FXUR 6HIXQGR ' DQLHC
HWH HWP X& IRL GHWALP LODQWA SDWD VXD HVFRBD SH@
FDUHLLD DFDG-P LFD

" XUDQWI R P HX SHURGR GH JWDGXDEXR HP ( QIHWP DIHP QL
85— DWDY«V GR UHFRQKHFIP HQUR GDV SWRIHWRWDV X
LOWWI DGR D GHVSHUMUXP RBDUVRELH D £UHD GD SHVTXIVD k
GRF-QFID $ SDUMJGMR WYH D RSRUXQLGDGH GH SDUAFLSDL
GH HYHQVRV H@ERLDU DUMI RV FLHQWILFRV FDS W@V GH OYLR F
UHVXP RV VDIQGR GD JWDGXDE¥R M FRP  SXEQFDO HV HP
SHUpPGIFRV QR FXWEX® R TXH PH DMGRX P XMR [
FRQFRUHUD XP HGLVDOSDLD LQIFIDUR 0 HWUDGR DFDG-P LFR
GHWIDFD ' DQLHO

$ DSWRYDSYR QR GRXVRWDGR H SIHWD D FROMWMQFLD GF
SWIRFHWR |RWP DWYR GHVHQYROLIGR QD 85— 6DOWDIJR TXFH
FRP SUIHHOQGH D HGXFDS¥R VXSHURU FRP R HVSDER Gk
FROWUIX@¥R FRGMIYD GR FRQKHFLP HQVR HWAP X@ ¢ SHVTXIML
H IRWP D&¥R GH SWRIIWIRQDLY FUWFRV FRP SWRP HWGRV FRP L
WDQVIRWP D&¥R GD WHDQGDGH VRF.DO

6RX HWAUQDP HQW JWDWR ¢V SIRIHWRLDV TXH P H DX[ LODLDP
D S@QVBU HWD VHP HOQW 6H KRMi D® HWR VHU SLRIHWRU «
SRU'XH WHFRQKHFHWDP P HX SRWAQFIDOH P H GHWDP VRGR F
VXSRUM H LOFHOWYR QHFHWEUR  FRP SGIP HQVRX R HJWHWR

$ WDMMIUD GH ' DQLHO) HQQHU « UHI®] R GH VHX SRWQFLDOF
HP SHQKR TXH HQFRQWRX VXSRUM HP XP D 8 QLYHUAGDGH
TXH DUAFX® HOVIQR SHVTXLVD H[ WIQWR H LORYDEXR

$ 85-6DQWDIR H R &XUR GH ( QIHWP DIHP GHVHNDP  VXFHWF
QHWD QRYD | DVH TXH LQLFID
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$OXQRXNHJHDOL]PDWR RXOBPDWUDRMKO®G
MDQHEFRRFRUWHBU-PLRVSRGHPRDUFHC
PHQVDOLGDGH HP DW« VHLV YH]HYV

SBRUPDQXHO\ *XWHUUHYV 6RDUHYV

3XEQFDO¥R GH MDQHLUR

$ 8 QLYHULGDGH 5HJLRQDO-QWAILDGD GR $OR 8 UXIXDL H GD\
0 MV HV 85— &P SXV GH 6DQWDIR LQIFIRX D FDP SDQKEL
0 DWFX® 5HP DWFX® 3UHP LDGD XP D DG¥F
HVSHFIDO TXH XQH LOFHOWYR [LQDQFHILR H EHOQHIFR\
H[ FOXVLYRV SDUD RV DFDG-P LFRV TXH JDWDQULHP VXD YDJID QF
SWI[ P R VHP HWAH

2V DXQRV TXH UHDQ DUHP P DWFX® RX WHP DWFX® DW F
GID  GH MQHILR GH SDWDP D FRQFRUHU D GLYHU/R\
SWPIRV H DIQGD WP D SRWIEIOGDGH GH SDUFHDU [
P HQVDAGDGH HP DW VHLY YH HV |DFLOVDQGR D RU DQL DE¥F
| LODQFHLLD SDLD R LOFIR GR DQR GMIYR

( QWH RV SU-P IRV GD FDP SDQKD HW¥R

"RV  GHVFRQWRV GH QD SDUFH® GH P DWER

8P NMB5- FRP SRWR SRUFDP IVHVD VT XHH] H H HFREDJ

8 P D FRUIGD JWDVXIVID GR 5RVID

8 P D FHWID GR VXSHWP HUFDGR ' DP LDQ &HQWWAUDU

8P SDWWIO* GD' RQD 3 DWHGILLD

8 P FDFKRUR TXHQWA * GD &DLDP HR ' RIXHUD

8P FRP ER GHIURVFRP WHIWHWOQWA GR ¥%DUGD 8 5—

8P DSL]D GR %W %DUH 31] ] DUD

3RGHP SDUAFISDU GD FDP SDQKD RV DOXQRV HIXMWP HQW
P DWIFX@GRY VHP  RFRULQFIDV QR VIWWPD FRPF
SHQG-QFIDV RX SWRE®P DV WHDFRQDGRV DR )« 6 &UHGIS 5-
RX 3WR8QL $V PDWFX®V GHYHP VHU WHDQ DGD\
SUHVHQFLD® HQW HQTXDQVR D UHP DWFX® SRGH RFRUHU Gk
IRLP D SUHVHQFIDORX RQAOH SRUP HIR GR 3RUMOGR $ XQR

$FDG-P IFRV TXH XW@DDP R 3WYDGU GHYHP WHDQ@ DU L
P DWFX® REUWJDVRUDP HOQWA GH IRWP D SWHVHQFIDO -£ R\
DXQRV FRP RFRUSQFID QR MWWP D GHYHP HQWDU HP
FROMWR FRP R 6HWRU GH 1HIJRFIDE&¥R SHE®R WGIRQH RX
. KDW$SS $XQRV  FRQVIGHLDGR\
UHIXDWUHY  RX VHWD TXH Q¥R FXWDP VRGDV DV GLVFLSQQD\
GR VHP HWWH GHYHP  SLRFXWU D &HQWDOGH $WQGLP HQWF
DR $XQR SH® WAGIRQH RX : KDW$SS

$ 85-6DQWDIR GHWDFD DLQGD TXH TXHP HD@ RX P DWEX@
RX WP DWFX® DQWV GR I[P GH VDP E«<P  H\WA
DXVRRP DWFDP HQWA FRQFRUHQGR

2 VRUMIR GRV SU-P IRV VHLE WHDQ@ DGR GXWDQWA D WHFHSG¥F
GH YRAOD ¢V DX@V WHIRWDQGR R FAP D GH LOWJWDCS¥R H ERDV
YLQGDV DRV DFDG-P LFRV SDWD R VHP HWUH
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3LRGXE¥R DFDG-P [FD UHVX® GH SDUAHUD FRP D 8 QM H
DERWED R X\R GH p®RV HWHQADY HP  GRHQEDV TXH
DHEP R VMMP D QHYRWR FHOADO FRP EDH HP
HYLG-QRDV AHQWILFDV

352) (66
0
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3RU( P DOXHO * XVIHUHV 6RDUHV

3XEQFDC¥R GH MDQHLUR

$V 3WRIHWRWDV GR &XWR GH )DWP £FID GD 8 QLYHUAGDGH
5HJLIRQDO-QWAILDGD GR $@R 8 XIXDL H GDV 0 MW: HV 85—
&oP SXV GH 6DQWDIR $P DQGD / HIWR * LQGLL &DVXVFID 0 RG
GH )UHMDV &DMUWD 2EHP GRV 6DQWRV H ' DQIHQ@ 8 LDFK
0 RQMILR HP SDWFHUD FRP R &XWR GH )DL £FID GI
8 QLYHUIGDGH 5HJIRQDO GR 1 RLRHWWM GR (WDGR GR 51F
* LDQGH GR 6XO 81 -8~ SDUAFLSDDP GD SXEQFDEYR GR @YLF
« BIRV HWHQFIDLY QD VDYGH KXP DQD DQLP DO H YHJHVIXX
EDVHDGR HP  HYIG-QFIDV MQEDGR QR | LQDOGH

1D REWD DV GRFHQWV WR DXVRWDV GR FDSW® LOIMDGF
8 VR GH @RV HWHQFIDLY HP GRHQEDV TXH DIHVDP R VIMP [
QHUYRWR FHOWDO QR TXDO DERUSDP FRP EDWH HP
HYLG-QFIDV FLHQWILFDV R SRWQFLDOGRV p®RYV HWHQFLDLY QF
WDVDP HQVR H P DQHVR GH SDVR®RJIIDV TXH DFRP HWP F
VIMMP D QHUYRVR FHQWDO FRP R DQWVIHGDGH GHSUHWAR
GIWAELRV GR VRQR H RXWDV FRQGLS HV LHDFLRQDGDV

$ SXEQFDE¥R WHIRUED D P SRUMQFID GD SDUFHUD HQWF
XQLYHUMGDGHY ~ FRP XQMEUDV ~ FRQWIEXIQGR SDWD F
IRUDGIFLP HQUR  LOWIWXFIRQDO D@P  GH HYIGHQFIDU [
FDSDFIGDGH LQWGIFWDO H FIHQWILFD GDV  LOWIKIO H\
HQYROIGDV 3LRGX© HV ELEQRIEILFDV TXDMLFDGDV FRP F
HWD DP S@DP D YIMELOGDGH DFDG-P LFD HP aP ELVR UHJLRQD
H QDFIRQDOH P SDFVDP SRVIMIYDP HQW RV LQGLFDGRUHV GF
DYDIDE¥R GR HQMQR VXSHURU FRPR 0 (& (3 H &$3(6
HVSHFLD® HQWA QRV FXUWRV GH JDGXDEXR H SpV JIDGXDSYR

3DWD R &XUR GH ) DLP £FID GD 85— 6DQMDIR D SDUAFLSDO¢F
QD REW FRQWAGD D IGHOWGDGH DFDG-PIFD H F
(HFRQKHFIP HQVR  FIHQWIFR  FRQVUGHWDQGR TXH D £UH
IDLP DF-XWFD HWE HP  FROWDQW HYRXEG¥R H GHP DQGL
DWDA] DE¥R FRQWQXD -£ SDWD DV GRFHQWN D SXEQFDO¢F
DIUHID YD®RU DR FXWFX® DFDG-PIFR H SUWRIMMRQIX
DP SADQGR RSRUXQIGDGHV QDV £WHDV GH SpV JUDGXDEYR
SHVTXIVD H H WIQWR

2 XWR GHWDTXH « D SRMELDGDGH GH XV DE¥R GR FRQWAYGF
FRP R P DWIUDO GIGEWFR FRP S®P HQYDU DSUR[ IP DQGR R\
HWXGDQWAV GD SLRGXE¥R FIHQWIFD DWDO DSQFDGD F
FROW[ WD@ DGD |IRUDBIFHQGR R SWRFHWR GH HQWQR
DSUHQGY DIHP

(P VOWWH D SXEQFDS¥R GH P DWUDLY FHQWLFR\
WHSWHVHQVD XP D HWADWJ LD HWHQFLDOSDLD R | RUBGIFP HQW
LOWIWXFLRQDOGD 8 5—-6DQWDIR H SDWD D TXDOGDGH H LORYDG¥F
GR &XWR GH )DWP £FID FRQWIEXIQGR SDWD D IRWP D&¥R Gt
SWRIMRQDLY FUWFRV DVXDQ@ DGRV H FRP SURP HWGRV FRP [
FL-QFID H FRP D VDY/GH GD SRSXMCG¥R
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2 HIUHWR IQIFID HVM DQR P DIV XP D HVZSD DFDG-P IFD QR
3WRIWDP DGH3pV* IDGXDS¥R HP (QIHP DIHP  33* (1)

3RU$QD 3DXM5LEDV. HP HUFK

$ 8 QLYHULGDGH 5HJLRQDO-QWAILDGD GR $OR 8 UXIXDL H GD\
0 W HV 85— &aP SXV GH 6DQMDIR SRUP HIR GR &XUR Gk
(QHWP DIHP  HYIGHQFID VXD DWDS¥R FRPR HVSDEF
IRWLP DWYR FRP SLIRP HAGR FRP D SWRGX©¥R FUWFD GF
FRQKHFLP HQVR H FRP D IRWP D&¥R GH SLRIDMRQDLY FDSD] H\
GH GID®RIDU FRP RV GHVDILRV FRQWP SRUWQHRV GD VDY.GH
(WH SHUFXUR IRWP DWYR VH H SUAWD QD DSLRYDG¥R GF
HIUHWR 0 DUFRV 9LQFIXV 1 XQHV 3DXGHWVQR ' RXVRLDGR HP
(QHWP DIHP  GD 8 QLYHUAGDGH ) HGHWDO GH 6DQVD 0 DUL
8)60 QD @OKD GH SHVTXLD &XIGDGR H ( GXFDS¥R HP
(QHWP DIHP  VRE RUHQWE¥R GD 3WRID ' WD ' DIDQL
) RIJLDVR GH BLTXHLLD GD UHI HUGD LOWIAKIER

$ WDWWUD DFDG-P IFD GR HIWWR |IRL SDXVDGD SHa
FRQFHS©¥R GH HGXFD&¥R TXH XQUDSDWD D WDQW DMA¥R GH
FRQWAYGRV DSLR[ LP DQGR VH GH XP D IRWP D&¥R FUWFD «WFL
H VRAD® HOW P SOFDGD 1 HWD SHWSHFWYD D 85— WP
SWRP RYIGR XP D IRW D&¥R DOOKDGD ¢ HGXFDSYR FRP F
SWEWFD GH @EHUGDGH HWIP X@MQGR R SHQVDP HQWR WHI ®f LYR
D SWRE®IP DW D&¢R GD WHDAGDGH H R FRP SLRP MR FRP L
WDQVIRWP D&¢R VRFIDOSRUP HIR GR FRQKHFLP HQVR FLHQW LFR

3XEQFDC¥R GH MDQHLUR

1R oP EVR GR GRXVRWDGR 0 DUFRV H[ S@FD TXH GHVHQYROYHLE
XP D SHVTXIVD FRP  WWJRU P HVRGRQUJILFR H UHBIYa QFLD FOQLFD
6HIXQGR R HIULHWR R SHUFXU/R QD QRYD FDP LQKDGD HWAE
GILHVDP HQW UHDFIRQDGR ¢ TXDAIFDS¥R FIHQWILFD H ¢
SUIRGXE&¥R GH HYIG-QFIDV TXH SRWDP LP SDFVDU D SUEWFL
SURIMMRQDO

0 LQKDV H SHAVDWYDV HP HDEYR DR GRXVRLDGR HW¥F
HDFIRQDGDV DR GHVHQYRQOP HQVR GH XP D SHVTXIVD FRP
WRU P HRGRQJIFR H WHGYoQFID FOQIFD 7HQKR FRP F
REMMKR D HD@ DS¥R GH XP HQWDIR FOQIFR DQGRP L] DGF
TXH DYDQH D HHWYGDGH GD WALDSLD DWIVMGD FRP  DQLP DI
HP  GHMHFKRV FOQIFRV GH SDFIHQWAV HP  LOWHUQDGEF
SVITXLEWLFD QR + RVSIVDOS QLYHUAVEUR  DILLP DO DUFRV

$R GRQJR GD IRWP DS¥R 0 DUFRV SUHWAQGH DSULRIXQGDU VHX\
FRQKHFLP HQVRV HP P HVRGR®JID FIHQWILFD FRP -QIDVH QF
GHVHOKR H FRQGX@¥R GH HQVDIRV FOQLFRV DQE @VH HWIVIMFL
H DYDADS¥R GH GHVIHFKRV HP VDYGH H®P HQWRV FHQWDL
SDID D FRQVRAGDEYR GH XPD SWEWFD  SWRIDMMRQD
IXQGDP HQVDGD HP  HYLG-QFLDV H FRP SLRP HWGD FRP D «WFL
GR FXIGDGR

(VSHIR TXH R GRXVRWDGR P H SHWP WM» FRQVRQAGDU P LOKL
IRWLP D&¥R FRP R HQIHW HULR SHVTXLWDGRU |RUWDBFHQGF
P LOKD FDSDFLGDGH GH SWRGX] LU FRQKHFLP HQVR GH P SDFVR
DWDU GH IRWP D «WFD H FROWIEXIU SDUWD R DYDQCR GD VDY(GH
P HQVIOH GDV SLEWFDV VALDS-XWFDV LORYDGRWDY  GHWIFD F
HIWHWR

$ DSWRYDE¥R GR HIUIHWR QR GRXVRWDGR GHWDFD R VHX
FRP SLRP HiP HQWR H GHGLFDE&¥R DR RQJR GD JUDGXDEXR
H[ SUHWD D SRWQFLD IRUP DVIYD GD 8 5— HQT XDQVR LOWAMKIGEF
TXH FRP SWHHQGH D HGXFDG¥R VXSHURU FRP R HVSDER Gt
GE®RIR  SWRGXE&¥R GH FROKHFIP HQWR  VRFID® HQW
WHIHUIHQFIDGR H IRWP D&¥R GH VXMILVRY FDSD]HV GH LQWAUYLL
FUMFDP HOW QD WHDAGDGH DUAFXMQGR FL-QFID «WFD
LORYDEXR

$ 8 5—6DQVDIR GHVHND VXFHWR QHWD QRYD I DVH TXH LQLFID
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&DBICGEUR GH ) RUP DIXDV WP IQOHAR FRRP D
FROS¥R GHJIWDX GR FXUR GHURP HGHQD

3RU( P DOXHO * XVIHUHV 6RDUHV

1D YMWP D VH VD IHLD D 8QLYHUWMGDGH 5HILIRQD
—QWAILDGD GR $QR 8 IXIJXDLH GDV 0 IW: HV 85— &nP SXV G
6DQWDIR GHX LQTFIR DR &DBIQGEUR GH ) RUP DVXLDV

FRP D VRGIQIGDGH RILFIDOGH FROMEXR GH JWDX GD VHIXQGL
WWPD GR &XUWR GH 9RP HGIFIQOD 6HP LSUHVHQFIDO $
FHUP QD IRL WHDQDGD ¢V K OR 6D&R GH $WRV GI
QWIXIS¥R  WHXQIQGR IRWP DQGRV  IDP LADWHV  DP LIRV
GRFHQWAV H DXVRUGDGHV DFDG-P LFDV H FLYLV

$ VHWER VROIQH IRL SUHMIGIGD SH® ' LWHVRRU $FDG-P LFR GL
85-6DQUDIR 3LRIHWRU- DTXH 0 DFKDGR 5LEHILR H FRQURX
FRP D SWHHQED GH DXVRUGDGHV DFDG-P LFDV F
HSUHVHQVDQWAY GD FRP XQIGDGH $ P HVD GH KRQW IR
FRP SRWD SH® 3WRIMARWD 0 £FID ' HQWVH  3DYDQH®
&DWADQ SDDQIQID GD WXWP D SH® 3WRIHWRWD * DQIHC
8 LDFK 0 RQWALR SDWRQHWH GD WXLP D H UHSUHVHQUDQWA GF
&RRUGHQDGRU GR &XWR GH %RP HGLFIOD 3WRIHWRU / XI]
&DURV &KLFRD SHD ( [ FHOIQWALP D 6HQKRLD 0 DD 5HEH®
YIFH SUHIHVD GH 6DQUDIR  UHSUHVHOVDQGR R 3RGHU ( [ HFXVYF
0 XQIFISDO  SH®  9HWHDGRWLD  $OG{VDQGLD  7HUD
UHSUHVHQVDQGR D &aP DD 0 XQIFLSDOGH 9HUHDGRUHV H SH®
OWJWP R 6HQKRU ' U 0 DXUFIR 6SWHQIHU %DWX QR
&RQVHAHLLR 6XS®IQWA GR &RQVHER 5 HJLIRQDOGH 94RP HGLFLQL
| SHI¥R &59%0

3XEQFDC¥R GH MDQHLUR

" XWDOQW D VRGIQIGDGH IRWDP  KRP HQDIJHDGRV  SH®&R\
IRWPP DQGRV RV  SWRIHWRWHV 0 DUFH®R 0 DUrXHV 7XW
0 D[ IP LODQR 2 QYHUD GD 61D H / XFR® 7UQGDGH %RUED
D&P GD 3WRIHWRWD &DMXVFID 0 RQ GH ) LHMDV HVFR®&LGL
FRP R SLIRIHWRLWD DP LJD GD WWP D HP WHFRQKHFIP HQWR ¢
GHGLFDS¥R H DR DSRIR DR ®RQJR GD WDMW UD DFDG-P LFD

2 MUDP HQWR GR &XU/R IRL FRQGX] LGR SH® IRWP DQGD 0 DUL
&DLRAOD GD BLOYHILD 0 RUHILD HQTXDQWR D IRWP DQGD -R\ Fr
=1QGLD IRL D RWDGRWD GD WP D UHSUHVHQWDQGR RV FRGLD\
HP XP GIVFXUR P DUFDGR SRU JIDWG¥R VXSHWDEYR
SHUSHRAYDY SDID D DWDE¥R SWRIMMRQDO QD £UHD GL
9%dRP HGLFLOD

&RQILLD D QWD GH IRUP DQGRV DV

YDFKDUHOD HP %RP HGLFLOQD
$QQD &EXGID 7KXWRZ QDWUWDOGH 6¥R / RXWHQER GR 6XC
LD GH 1 LR 7KXIRZ H &MXGIDQD 7KXLRZ

(@QVDQIH® &RJIR * XHUD QDWWDO GH 6DQMDIR ILKD G
IR® WW&RIR H (@D 0 DUD =DP SHIHW&RIR

(@ DQGUD 6LOYHLLD GD 6LOYD 6DNLV QDWIDOGH 6 DOMDIR | LAXC
GH -GHQHV GH ) £WP D GD 6LOYHILD GD 610D H $ QDVIDOFIR 3 HUHLLL
GD6lOD ) LKR

-R\FH =1QGWD QDWLDO GH -RIOQYI 6& ILKD GH -R¥R -YAF
=1QGLD H 9HWD / LD 9HGRL

-R¥R 9LFVRU 0 DUTXHV %UXFN QDWULDOGH 6¥R ) LDQFLVFR Gk
$WIV [LKR GH 7KIDIR 5H HU %XFN H 0 IMH@ 5RGUIXH\
0 DU XHV

. HVamQ ' RUQHM@MHY 0 DFKDGR QDWIDOGH 6DQMDIR | LKKD G-
-RVke AVIDQHU %DBLDW. 0 DFKDGR H 0 DUD 5RVeQIH® GH 6RX] L
' RWQH@V

0 DUD &DURQ@QD GD 6LCYHLLD 0 RUHLLD QDVXWDOGH -VIDEXUXEL
ILKD GH (YHWD@R 0 RWHLD GD 6lOD H 61VDIQH GH ) £WP L
0 DFKDGR GD 6LOYHLLD

0 LHQD ' XDUWWH GRV 6DQVRV QDWUDOGH 6DQVMDIR IL&KD Gk
3DX® 6«WIR ) RUHV GRV 6 DQVRV H &DLRAOQD ) DFLQ ' XDUM

3«R® GRV 6DQVRV %HFKH QDWLDOGH 6DQWDIR L&D Gt
/ DXUQGR %HFKH H -RFHILQH GRV 6 DQVRY %HFKH

$R QDO GD FHUP QD R 3WHMGHOW GRV 7WDEDERV
3WRIHWRU- DTXH 0 DFKDGR 5LEHILR GHWBFRX D P SRUMQFLL
GD IRWP D&¥R DFDG-P LFD GH TXDAGDGH H R SDSHOGRV QRYR\
EIRP «GIFRV QD SWRP R&¢R GD WDYGH GD F-QFID H GR EHP
HWBDU GD VRFIHGDGH GHFDWDQGR RILFID® HOWA HQFHUDGD L
VHWAR VROGIQH GH FRMS¥R GH JWDX

$ 85— &P SXV GH 6DQUDIJR SDLWDEHQ D VRGRVDV RV DV
IRWLP DQGRVDV SH® FRQTXIMD H GHVHW VXFHWR QI
WDMMIUD SURIMRQDO UHIRUEDQGR TXH D -QWANKIGYR VHI XLLE
VHQGR XP HVSDER GH DFRE&LP HQVR DSUHQGL] DGR FROWOXR F
GHVHQYRQOLP HQVR DR (RQIR GH VXDV FDULHLLDV
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3XEQFDO¥R GH MDQHLUR

&UGMR P DIHQV $QD 3DXM 5LEDV. HP HUFK
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7WDVUD P DUDGD SHD IQADEYR AHQWIED H SHD
SHVTXIVD FRQVRIED P DIV XP D FRQT XM DFDG-P LFD

3RU( P DOXHO * XVIHUHV 6RDUHV

3XEQFDO¥R GH MDQHLUR

$ HIUHWD GR &XU/R GH ) DLP £FID GD 8 QLYHUIMGDGH 5HJLRQD
-QWAILDGD GR $QR 8 IXIJXDLH GDV 0 IW: HV 85— &aP SXV G
6DQVDIR 9MUD ) HUQDQGD %H® RQWA 1 RYDLY |RL DSLRYDGL
QR 3WRJILDP D GH 3V * LDGXDE¥R HP &LQFLDV ) DLP DF-XVIFD\

" RXVRLDGR GD 8 QLYHUAGDGH ) HGHWDO GH 6DQWD 0 DUL
8)60 FRQVRAGDQGR XP D WDMMIUD GH GHWIITXH QD £UHL
GD SHVTXLVD FLHQW LFD

9LWMUD « HJUHWD GD ; —7XLP D GR &XUR GH ) DUP £FLD GD 8 5-
6DQWDIR WMIQGR FROMGR JWDX HP NDQHLLR GH " HVGH [
JUWDGXDE¥R HWHYH LOWQVDP HOWA HQYROYLGD FRP  DVIYLGDGH\
GH LQLFIDE¥R FIHQWILFD H SLRMMVRV GH H[ WIQWR H[ SHU=QFLD\
TXH GHVSHUWDWDP H | RUMGIFHLDP VHX LOWAUHWH SHD FL-QFLD

" XUDQWA D VXD IRLP DE¥R DWRX FRP R EROIWD GH -QLFIDEXF
&IHQWIFD VRE RUHQWEYR GD 3WRIHWRWLD ' D $P DQGL
/HWR * IQGU. YLY-QFID TXH IRL IXQGDP HQWO SDWD VXL
IRWP D&¥R DFDG-P IFD $R [LQDOGD JIDGXDS&¥R UHD@ RX VHX
HWEJIR 1L.QDOQR / DERIDWUR GH 3HVTXIVD HP 0 LFLRELR@J L
20 /$3(0&52 GD 8)60 VRE RUHQWDEXR GR 3LRIHWRL
‘U S5REHUR &KUWV 9IDQQD 6DQVRV SHURGR HP  TXFH
SDUAFLSRX GR SLRFHWR VHBMYR SDUD R P HWUDGR

/RIR DSuV D FRQFOXWR GD JIDGXDE¥R LQIUHWRX QF
0 HWUDGR HP  &L=QFLDV ) DUP DF-XWFDV GD 8) 60 QD £UHD GF
$QE@MHY &OQIFDV H 7R[IFRQJIFDV FRP -QIDVH HP
0 LFLREIRRJIID ' XWDQW R P HVWDGR  GHVHQYROHX SHVT XLVD\
FRP IRFR QD VOQW\VH EIRJ-QIFD GH QDQRSDUAFX®V EHP
FRP R QD DYDIDGYR GD DV¥IGDGH DQWP LFLRELDQD H VXD\
DS@QFDO HV DSLRIXQGDQGR VXD DVXDEXR FLHQW LFD

$WD® HOW HP 1DVH GH FRQFOXWR GR P HWADGR 9 MIUD IR
DSWRYDGD QR SWRFHWR VHOMKR SDWD R ' RXVRWDGR HP
&I-QFIDV ) DLP DF-XVIFDV  GDQGR FRQUOQXIGDGH ¢ VXL
IRWP DE&¥R DFDG-P LFD H WHDILLP DQGR VHX FRP SLRP MR FRP
D SHVTXIMD 1R GRXVRLDGR VHIXUE VHQGR RUHQWDGD SH®
3WRINWRU' U 5REHUR &KUMAB LDQQD 6DQVRY

$ 85— &P SXV CGH 6DQWDIR H R &XUR GH )DWP £FILC
SDIDEHQUDP D HIWHWD SH®D [P SRUDOW FRQTXIWD +
GHWDFDP R RUWX®R HP DFRP SDOKDU WDMWUDV TXF
WHeWP D TXDAGDGH GD IRW DS¥R RIHWHFIGD SH@
-OWIXIG¥R  GHVHMDQGR SGIQR VXFHWR HP VXD FDP LOQKDGL
DFDG-P LFD H SWRIMMMRQDO
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&HUP QD IQMIWRX D SIRIWDP DE&¥R GR FDBIQGEUR GH
IRWP DDV H IRL PDUADGD SRU HP R&¥R
HRKHAP HOR DFDG-PIFR H FHBEWS¥R GOV

FRQTXIMV

3RU( P DOXHO * XVIHUHV 6RDUHV

1R Y0P R VEEDGR D 8 QLYHUMGDGH 5 HJ LRQDO-QWAI LDGL
GR $@R 8 XIJXDL H GDV 0 M- HV 85— &aP SXV GH 6DQUDIF
UHDQ RX D SUP HUD FROE¥R GH JWDX HP GRVH GXSM GL
WP SRUDGD GH |RUP DVXLDV $ VRGIQIGDGH DFRQWFHX
QR * UP IR GRV 6XEMIQHOWA H 6DUHQVRY GD * XDUQIE¥R Gk
6DOMDIR ¢V K H FHBIEWRX D FRQFOXWR GRV &XURV Gk
(QIHWP DIHP H)DWP £FID

$ FHUP QLD IRLSUHVIGIGD SH®R ' LUHVRU* HLDOGD 8 5—&aP SX\
GH 6DOMDIR 3WRIMWRU -YAR &«\VDU : LQFKHU 6RDUHV
FRQWRX FRP D SUHVHQED GH DXVRUGDGHV DFDG-P LFDV FLYLV
IDP LODUHV H DP LJIRV GRV IRWP DQGRV &RP SXVHLDP D P HM
GH KRQUD DV FRRUGHQDGRLDV GRV &XUWRV 3 LRIHWRLDV / HWFLL
0 DUAQV 0 DFKDGR ( QIHLP DIHP  H &DWHAFID 0 RQ GH ) UHIVD\
YDWP £FID DV SDLDQLQIDV GDV WXLP DV 3URIHWRLDV %4DQFL
&DLRAQD =DQDWEL 3RUR (QIHWPP DIHP H ' DQIHQ 8 LDFk
0 RQWLR )DLP £FID DV SDWRQHWHV 3LRIHWRWDV %EEDUL
%HE® RQWM %HGLQ (QIHWP DIHP  H 0 £LFID ' HQVH 3DYDQH®
&DWHADQ ) DLP £FID

7DP E«<P SIHWWJIDLDP D VRGIQIGDGH DXVRUGDGHV FIYIV +
UHSUHVHQVDOWAY GH LOWAMKI® HV GD £WHD GD VDY:GH D 9LFH
3UHIHWVD GH 6DQUDIR 0 DD 5HEH® HSUHVHQUDQGR R 3RGHU

3XEQFDC¥R GH MDQHLUR

([HFXWYR 0 XQIFISDO R 3UHVIGHQW GD &uP DD Gk
9HUHDGRUAV GH 6DOMDIR 9HUHDGRU < @GUR 0 DFKDGR [
&RRUGHQDGRLD GR &HQWR 2 GRQRQJILFR &(2  (@Q / HIWM
HSUHVHQDQGR D BHFUHVDUD 0 XQIFISDO GH 6DYGH [
) DLP DF-XVIFD &RQVHEHLLD 6LOYDQD ) XUTXIP  LHSUHVHQVDQGF
R &RQVHER 5HIIRQDOGH ) DLP £FID GR 5IR * LDQGH GR 6Xi
&5) 56 H D (QIHWP HILD / DUMD 0 H HW GRV 6DQWRV GF
) LHVDV LHSUHVHQVDQGR R * LXSR + RVSIVDAU GH 6 DQWDI R

" XWDQW D FHUP QD IRWDP  KRP HQDJHDGRV ~SH®\
IRWP DQGRV GR &XWR GH ( QIHLP DIHP DV 3 LRI HWRLDV &DP L@
0 BIQH 6RDUHV 94HUQDUGL /HWFID 0 DUAQV 0 DFKDGR F
9DBIQVIOH &RIR 0 HQGHV D&P GR IXQFIRQEUR KRP HQDJ HDGF
GD 7XWP D ( GLVRQ GD 61YD 0 DUAQV

3HR &XUWR GH )DWP £FID WHFHEHWDP KRP HQDIJHP R\
SIRIHWRUHV 0 DUFH® 0 DUTXHV 7XVL / LDQD 3HGLURMR &DQWILBY
&DW/AFID 0 RQ GH ) UHVDV $P DQGD / HIWWR * LG &LVQDU
3ILHV $P DWDOH 0 £UFID GH $® HIGD GD 610D 5RWR EHP
FRP R D I XQFIRQEUD 3DWFLD GD 610D 3DFKHFR $ SLRIHWRU
&@UAD 2 EHP  GRV 6DQVRV |RL GHWDFDGD FRP R 3LRIHWRU
$PLD GD 7XWPD GR &XWR GH )DWPEFAD HP
HFRQKHFIP HQR DR DSRIR  LQFHOWYR H SUR[ P LGDGH
GHP RQWUDGRY DR ®RQJR GD WDMWMUD DFDG-P LFD GR\
IRWP DQGRV

YRWP MUDP HOWADV GD QRIVA D IRWP DQGD 5D . REHU GR\
6DQRV SHR &XUWR GH (QHWP DIHP H R IRWP DQGF
&KDUPMRQ 2 QYHLLD GH 2 QYHILD SHMR &XWR GH ) DLP £FID $\
IRUP DQGDV &HF D 3LOKHILR &RUM] ( QIHWP DIHP H ) LDQFLOH
GH 9DUDV ' HOIYDW, )DWP £FID DWDWDP FRP R RUDGRWDV
WHSUHVHQVDQGR VHXV FR®UDV HP  GLVFXU/RV P DUFDGRV SRl
JUDMGYR H HP Re¥R

&RQILLD D @AW GH IRUP DQGRV DV
UDFKDUHOD HP ( QIHWP DJHP

$QFH GRV 6DQVRV ) HUD] QDWWDO GH &DFHTXL L&D Gk
&DURV -RWHG 6LOYHILD ) HUD] H 1 HELGH %DURV GRV 6 DQVRV

$P DQGD * DUFLD 3DFKHFR QDWUDOGH 6DQMDIR L&D GH -RV«
) @YIR / DYDUSD 3 DFKHFR H 6 DQGLD 7HUHMIQKD $1RQVR * DUFLD

&HF @D 3LQKHLWR &RUM] QDVXLDOGH 0 DQRHO9LDQD |LBD G+
-RV« 1 DVDAQR ) DFKIP &RUM] HO DUD -YRQH * DURWB LOKHLLR

0 DUD ( GXDUGD / RSHV / HDO QDWDOGH M L&D GH * HORC
GD 610D / HDOH ( @IDQH / RSHV / HDO

0 DUD ( GXDUGD 6LOYD 0 DUAQL QDWIDOGH 6¥R %RUD | LKL
GH 9D@HQLUEDGLO DUARLH / LADQ ( VFREDUGD 610D

3DWFLD GRV 6DQVRV * DQGROL QDWIDOGH 6 DQWDIR L&D G+
+ RP HWR 5 XFKHO* DQGROLH 5RVDQH GRV 6 DQVRV * DQGROL

51VD . REHU GRV 6DQVRV QDWIDOGH 3RUR $®UWH L&D GH
9D@HFLUGRY 6 DQVRV H &BILYD ( XQLFH . REHUGRV 6 DQVRV
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YDFKDUHOD HP ) DUP £FLD

&KDUHWRQ 2 QYHLLD GH 2 QYHLWD QDWIDOGH 6 DQMDIR | LAKF
$QHQLW) DIXQGHV GH 2 @QYHUD H 6XHQ 7ROR GH 2 QYHLLD

) UDQFLOH GH 9DWDV ' HAHYDWL. QDVXLDOGH 6DOVDIR 1 LXD G+
* IWBL-R¥R * XHUD ' HAYDWH ( @DQH &DSD GH 9 DU DV

*IRYDQD GH )DWP D 3RWH® ' RQDGHO QDWLDO GH 6¥F
YRWD LD GH * LORQ 5RFKD 3UWHV H ( @DOQH 1 RHP L 3RUMQ
3ULHV

0 DUD (GXDUGD GH 9DWDV ) RUHV QDWULDO GH 6DQUDIR
ILKD GH ) HUQDQGR &DUGRVR ) RUHV H -DUVH 0 DFKDGR Gt
9DWDV

0 DUD ( GXDUGD ( WLYDGHWS OYHV QDWKLDOGH 6DQWDIR  1LGKL
GH' HOLORQ 9HBIGD $ OYHV H &UMIDQH GD 6LOYD ( WIYDBW

3aP H® 7KDV 5DP RV GD 6LOYD QDWUWDOGH 6DOMDIR LKL
GH -R¥R 91GDG:QFIR GH &DUYD&R $ORQVR H (@ DQGLD 5DP R\
GD 610D

&RP R |IRPPD CH WHFRQKHFIP HQVR SH® H[ FHGQFLL
DFDG-P LFD D 8 5—-6DQWDIR HOWHIRX R &HUMLIFDGR GH 0 «UW
$FDG-P IFR ¢ IRWP DQGD &HF @D 3LOQKHLLR &RUM] GR &XWR GH
(QIHWP DIHP  TXH DEDQCERX P «GLD JHWDO H ¢ IRWP DQGL
) WDQFLOH GH 9DWDV ' HBIYDW GR &XUWR CH )DWP £FD FRP
P «GID JHWDO $V DFDG-P IFDV VP E«P  WHFHEHWDP
FHUMLFDGRV GH P «UVR FRQFHGIGRV WHVSHFWYDP HQW SHG®
&RQVHER 5HIIRQDOGH ( QIHWP DJHP GR 5IR * WDQGH GR 6X
&25(1 56 H SH®R &RQVHHR 5HIIRQDOGH ) DWP £FID GR 5LF
* WDQGH GR 6X0 &5) 56

$ VRGIQIGDGH IRL HQFHUDGD FRP R SLRQXQFIDP HQWR GF
" IWHVRU * HWDO 3LRIHWRU VAR &«VDU : LQFKHU 6RDUHV TXk
GHWBFRX D LP SRUMQFID GRV QRYRV SIRIMRQDLY SDWD [
VRFIHGDGH R FRP SURP MR «WFR GDV SWRILW: HV GD £WHD GL
VDY.GH H R SDSHOGD 8 5—QD |RUP D&¥R KXP DQD H WFQLFD GR\
VHXV HI UBHWRV

$ 85— &P SXV GH 6DQWDJR SDWEHQ] D VRGRVDV RV DV
IRWP DQGRV DV GRV &XWRV GH ( QIHWP DIJHP H ) DWP £FID EHP
FRP R WVHXV |IDP IODLHVY  GHVHMDQGR XP D  WDMWUL
SWRIMMRQDOGH VXFHWR  LHVSRQVDELAQGDGH H UHD@] DS¥R

3XEQFDO¥R

&U«GLWR -BRDH®WVXOD 5LEDV

GH MDQHLUR
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-QMIXISER YIVXDG D XP DQR P DIV SLIRP MRUFRP  QRYRV
SIRMMRY H RSRUMQIGDGHV

3RU$ QD 3DXM5LEDV. HP HUFK

$H[SHFWRWLHRD%“ZPHGBR DWU RXAOMXP HQ W MEBMRC
GR P-V GH MDQHLUR & QDL WRX-OMDIHPDYV .HP

$ 8 QLYHULGDGH 5HJLRQDO-QWAILDGD GR $OR 8 UXIXDL H GD\
0W:-HV 85— &aP SXV GH 6DQUDIR YLYHQFID XP QRYF
PRPHQR P DUWDGR SHD UHVRP DGD GR FUHVFIP HQWR OF
QVP HLR GH HWXGDQWAY P DWIFXMGRY QR ( QUQR 6XSHURU 2
FHQEUR WHIGMA Q¥R DSHQDV D UHFXSHIDEYR LOWIMKFLRQD
DSpV DQRV GHWDIIDGRUHAV P DV VDP E«<P D FRQILDQCL
UHQRYDGD GD FRP XQIGDGH QD HGXFDE¥R FRP R FDP LQKR GF
WDQV RLP DE¥R VRFLDOH GHVHQYRQLP HQVR KXP DQR

(P GLDQW GH XP  FROWA VR QDFLIRQDOFRP SB{ R D 85-
WHIMRX QGIFH GH HYDWR GH 2 GDGR P RELQ RX [
QWIKIE¥R D WHSHQWDU HWUDWJIIDV H DP S@DU SROAFD\
YRODGDV ¢ SHUP DQ-QFLD DFDG-P LFD WHFRQKHFHQGR TXH F
DFHWR DR HOMQR VXSHURU SUHFLVD HWIDU DFRP SDQKDGR GF
FRQGLE HV UHDLV SDUD TXH R HWXGDQWA SHUP DQHED H FRQFOXE
VXD IRWP DE&¥R

$ SDUAU GD [P SOQWDE¥R GH QRYDV SWEWFDV GH QHJRFLDEXR
DO HV GH DFRE&LP HQVR H LOLFLDNDV GH FXLGDGR LQWAJ LDOFRP
RV HWXGDQWAV D 8 QLYHUMGDGH DBFDQERX D HWIDELD] DEXR GR\
QGIFHV GH HYDWR HP (WDV P HGLGDV FRQWIEX DP
SDLD D FROWMIXG¥R GH XP DP EIHQW DFDG-P LFR P DO
KXP DOR DWQWR ¢V GUHHOWY UHDQGDGHY  VRFLDLY
HFRQT P LFDV H HP RFLRQDLY GRV HWXGDQWNV

3XEQFDC¥R GH MDQHLUR

$R ®RQJR GH D 85— GHVHQYROYHX H DP SQRX GLYHU/R\
SIRMMRV DFDG-P LIFRV GH H[ WIQWR SHVTXIVD H LORYDS¥R
HQYROYHQGR HWXXGDQWAV GRFHQWAV H D FRP XQLGDGH UHI LRQDC
( WDV SLEWFDV VRUQDLDP R Y QFX@® HQWH D 8 QLYHUAGDGH H [
VRFIHGDGH P DIV IRUM DQ@P GH TXDALFDU D |RWP DEXF
DFDG-P LFD H DP S@DU DV RSRUXQIGDGHV GH DSUHQGL] DIHP
UH GMQGR GLUHVDP HQW QD DWDWYIGDGH LOWIXFLIRQDOH QF
HQJ DNDP HQVR HXGDQWOD

&RP R LHVX®ODGR GHWH WDED®R FRQWQXR H DUAFXMGR

P DUFRX D UHVRP DGD GR FUHVFLP HQVR QDV P DWFX@V FRP
DXP HQWR GH FRQIRLP H GDGRV GH QRYHP ELR GF
P HWP RDQR 2 GHVHP SHQKR SRVIMIAR UHI GMA XP P RYLP HQW
FROVMMQW GH UHFROQWUX@(R H SLRMMD XP IQFIR GH DQF
DIQGD PDIV SWRPIMWRU SDXWGR QR |RUDGIFLP HQW
LOWIXFLRQDO QD DP S@DE¥R GH SLURMMVRY H QD YD®RU] DEXR GF
HOVIQR VXSHURU

$WP RV WHVXGDGRV REWGRV FR®FDP HP HYIG-QFID C
FHQWDAGDGH GD HGXFDE¥R VXSHURU QR GHVHQYRQYLP HQWE
UHILRQDO QD SURGXG¥R GR FRQKHFLP HQWR H QD IRLP DE¥R G+
SURIMMRQDLY FRP SURP HWGRY FRP D VRFLHGDGH

$ 85-FRP SLRP HWi VH FRP R P RGH@ GH HGXFDE¥R VXSHUR!
FRP R SWEWFD HP DQFISDGRLD QD P HGIGD HP TXH FUL
FRQGIO HV REMMYDV SDLD D IRWP D&¥R FUWFD D DXVRQRP L
LOWABIFXDOH R GHVHQYROP HQWR LQWAILDOGRY VXMIVRY $F
DUAFX@U DFHWR SHLP DQ-QFID H TXDAGDGH IRLP DWYD [
IOWMIXIG¥R FROQWIEXL SDLD D FRQWUXE&¥R GH SURFHWR\
HGXFDWYRV FRP SLRP HGRV FRP D MOMED VRFLDO D SURGXOEF
GR FRQKHFIP H\R H D WDQVIRWP D&¥R GD  UHDQGDGH
HYLGHQFIDQGR R SDSHO GD 8 QLYHUAGDGH FRP R HVSDCER Gk
WH B ¥R FUVFD H LORYDE¥R VRFLDO
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3HFXUR DFDG-PIFR GR QRYR P «GER YHMUQEUR
UHVXORX HP VXD DSURYDEXR

3RU$QD 3DXM5LEDV. HP HUFK

2 DFDG-P FR GH 0 HGLFIQD 9HWAUQEUD GD 8 QLYHUMGDGH
5HJLIRQDO-QWAJLDGD GR $@R 8 XIXDL H GDV 0 M- HV 85—
&aP SXV GH 6DQMDIR <DJR 0 DFKDGR 7XUFKHWIL LOVIAI LDQWK
GD / LID $FDG-P LFD GH 6DYGH H 0 HIR $P ELHOWM /1560 IR
DSLRYDGR QR 3WRJWDP D GH 3pV* LDGXDES¥R HP ([ HIQWF
5XWDOGD 8 QLYHUAGDGH ) HGHUDOGH 6DQVD 0 DUD 8)60 2
IQIUHHMWR RFRUH QD Q@XKD GH SHVIXIVD ' LQuP LFL
BRFLRDP ELHQVDO H ' HVHQYROIP HQWR 5XWDO £UHD TXH W
GHGIFD ¢ DQEQVMH FUWFD GDV HDO HV HQWH VRFLHGDGH
WAULWMUR H P HIR DP ELHQWA QR FRQWA[ VR LXLDO

$ DSWRYDE¥R QR P HWUDGR WHSWHVHQW XP P SRUMQW
DYDQER HP VXD WDMWUD DFDG-P LFD FRQVRAGDQGR XP L
IRWP D&¥R TXH DUAFX® FROKHFP HQWRYV GDV  FL-QFLD\
DILEUDV GD WDYGH H GDV F=QFIDV VRFIDLY DSQFDGDV DF
GHVHQYRQ'P HQVR UXLDO <DJR FRME JWDX HP VRMBIQLGDGH GH
IRWLP DWXWD QR GID  GH IHYHUHLLR GH

2 SIRMMR GH SHVTXIVD GHVHQYROMGR QR P HWWADGR DERUGL
DV LOWIUWHDO HV HOWH GLQoP LFDV VRFIDIY H DP ELHQVDLY
H SRWDQGR WP EVIFDV FRP R D P X®UXQFIRQDAGDGH GR\
VAUV URY UXWDLY DV RUWDQY DO HV H P RYLP HQVRV VRFLDLY QF
FDP SR EHP FRP R DV SROAFDV DJLEUDV H RV VP D\
DILEURV $ SLRSRWID EXVFD FRP SUHHQGHU FRP R GL HUHQWA
IRIP DV GH XVR GR WULMUR H GH RUDQ]DE¥R VRFLD
LQIOXHQFIDP RV SLRFHWRV GH GHVHQYROLP HQVR UXLDO

3XEQFDC¥R GH MDQHLUR

" HOWR GHWH HVFRSR D SHVTXLMD DQDAVD GH P DQHILE
HVSHFTLFD RV P SDRVRV GD FDED FRQWRMGD GH NDYDQV
HVS«FIH H uMIED LQYDVRLD VREWH R GHVHQYROMP HQWR XD
VXWHQUEYHOQD LHI ¥R 2 HWXGR SLRE®P DV} D RV FRQI VRV F
GHVDIIRV DWRFIDGRV D HWD SWEWFD  HYIGHQFIDQGR [
QHFHWIGDGH GH FRQFLODU GHP DQGDV VRFIDLY SURGXWWYDV H T
SUHVHUYDEYR DP ELHQVDO FRQWIEXIQGR SDUD R GHEDVM VW FQLFF
H FIHQW LFR VREWH P DQHNR DP ELHQVIDOH SROWFDV SYEQFDV QF
P HIR UXLDO

$ WDMMWIUD DFDG-P LFD GH <DJR |RLIRUMP HQW LQI OXHQFLDGE
SH® H SHU-QFLD QD LQIFIDE¥R FIHQWILFD [P SXMIRQDGD SH@
DWDE¥R GD 3LRIl 0 D &LVQDLD 3LLHV $P DDO $1QGD QR LOFIF
GH VXD IRWP DS¥R D GRFHQW H[ HUFHX SDSHOIXQGDP HQVIDODF
LOFHQWYE @R D EXVFDU DSLRIXQGDP HQVR WHLUFR T XD LFDE¥F
DFDG-P LFD H D FROWUX©%R FROVMMQW GH VHX FXUJFX@®

" XUDQW HWH SHURGR R DFDG-P LFR SDUAFLSRX GH RILFLQDV
YIDJIHQV DFDG-P LFDV. H DSUHVHQWDO HV GH  WDEDMR\
FIHQWILFRV H SHU-QFIDV. TXH DP S@DWDP VXD YLY-QFL
XQLYHOMVEUD H IRUDGIFHWDP VXD |IRWP DE¥R  FRPF
SHVTXLVDGRU 3DIDGIDP HOW \WYH DWDSYR GHWDFDGD QL
/LD $FDG-PIFD GH 6DYGH H O HR $P EIHQW /-$60
RUDQDS¥R FRP SRWD SRU QIDQWN FRP  IRFR QF
GHVHQYROP HQVR GH SHVTXLVDV H SLRGXE¥R FLHQW LFD

$R QIR GH VXD SDUAFISDE¥R QD /-$60 <DJR H[ HLFHX D\
IXQ0 HV GH @DQW  YIFH SUMGHOW H  SUMGHQW
FROWIEXLQGR DVYDP HQWW SDUD D RUIDQL D&¥R GH DVYLGDGH\
DFDG-P LFDV SIRMMRV GH SHVITXLMD H DO HV FLHQWLFD\
YRGDGDV ¢V i#P £WFDV VRFLRDP ELHQVDLY

$ GHILQIO¥R GD £UHD GH SHVTXIVD QR P HWUDGR |RL P RVIYDGL
SHO® RUHQWCSYR GD 3WRII 0D 9DRUD %DFFIQL TXH
LOFHOWYRX R DFDG-P LFR D FRQFRULHU¢ YDJD QR 3URJLDP D G+
3V * LDGXDEXR HP ([ MIQWR 5XWDOGD 8)60 $ SDUAL GHWE
HWIP X®& RUHQDGRWLD H  RUHQWQGR  LQIFIDWDP
FROMQUDP HQW R GHVHQYRONP HQVR GR SLRMMR GH SHVTXIVD

$FUHGIVR TXH R P DIRU VHIWHGR SDWD R VXFHWR HWE HP
HWU FHUFDGR SRU SHWRDV TXH JHQXLQDP HOWA GHVHWP  F
VHX FLHVFIP HOVR H HYRXX@¥R R TXH SDWD P LOKD VRUM IRLF
P HX FDVR  H[ S@FRX <DJR

$ FRQTXIMD HYLGHQFLD D WHBiYaQFLD GD |RUP DE¥R DFDG-P LFL
QD JUDGXDEXR HP 0 HGLFLOD 9HWUQEUD GD SDUAFLSDEXR HP
@DV DFDG-P LFDV H GR DFRP SDQKDP HQWR TXDMIFDGR Gt
SWIRIMAVRIHV FRP R HBP HQUWRV FHQWDLY QD IRWP DE¥R Gt
IXWKLRV SLRI MRQDLY H SHVT XLVDGRUHV

$ 85-6DQVDIR GHVHND VXFHWR QR VHX SHUFXWR DFDG-P LFF
HFR®FD VHFRP R SDUFHUD SDLD SLRMIVRV | XWKLRV
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' HPUDGR * XIBHWP H 0 IDQ $QMQHV « SLRP RYIGR DR
P DLV DOR Q YHOGD FDUHLD

3RU$QD3DXM5LEDV. HP HUFK

3XEQFDO¥R GH MDQHLUR

2 GRFHQW GD 8 QLYHUMGDGH 5HJIRQDO -QWAJLDGD GR $QF
8 XJXDLH GDV 0 IW: HV 85— &aP SXV GH 6DQUDIR H FKHIF
GD | ' HBUDFID 5HIJIRQDOGH 3RCFID GR -QWAURU | ' 35—
" HOUDGR * XIKHWP H 0 IMQ $QWQHV IRL SLRP RYIGR SR
P HHFIP HQR ¢ TXDUD H Y0P D FOWH GD FDUHLD GF
" HBUDGR GH 3ROFID &IYIO FRUHVSRQGHQWA DR P DLV HBIYDGF
Q YHOI XQFLRQDOGD LOWIKICGXR

$ SWRP R&¥R LOWUJLWD R DR DGP LQMADMYR DWIQDGR QL
Y0P D VHIXQGD IHUD  SH® JRYHUODGRU GR ( WIGR GR 5LF
* LDQGH GR 6XO (GXDWSR /HMA 2 DR FRQWP SARX
VHUYLGRUHV GDV 3ROFIDV &LYLOH 3HQDOH GR -QWIKXVR * HLDOGH
3HUFIDV + 3 FRP SXEQFDS¥R HP HGIG¥R H[WD GR ' LEUF
2 | LFIDOGR ( WDGR

$ DVFHOWR ¢ FOWH HVSHFLDO« HFRQKHFLP HOWR |RLP DOGF
XP D WDMMUD SLRIMRQDO SDXVDGD SHD TXDQ LFDEXF
WFQLFD GHVHP SHQKR | XQFLRQDOFRQVMMQWA H FRP SURP AF
FRP R LOWAUHWH SYEQFR FUWURY FHQWDLY TXH RUHQWDP D\
SWRP RO HV SRU P HUHFIP HQWR QR P ELVR GD 3ROFID &LYIO
ILHOW GD | ' 35— ' HOWDGR * XI&KHWP H 0 LMQ $QUWQH\
H[ HUFH IXQ&¥R HWUDW.JLFD QD FRRUGHQDSYR GDV DVIVLGDGH\
GH SROFID MGLFIEUD HP 6DQWDIR H QRV P XQIFSIRV GL
UHII¥R FRQWIEXIQGR SDWD R |RUMGIFLP HQUR LOWIMXFLRQDO L
HILFL-QFID  IQYHWIODMYD H D JDIDQMD GRV  GLLHVR\
I XQGDP HQVDLY

1R oP EIVR DFDG-P [FR VXD DWDE¥R FRP R SURIHWRU GD 8 5-
6DOWDIJR HYIGHQFID D IQWAJWDSYR HQWH  H SHU-QFL
SWRIMMRQDOH [RWP DE¥R XQLYHUMIUD $ GRF-QFLD H[ HUFLGL
SH® GHBUDGR SRWIELOVMD DRV HWXGDOWAN R FROWVR FRP
XP D SWEWFD IXQGDP HQVDGD QD «WFD QD GUDAGDGH H Qr
UHVSRQVDELDGDGH VRFLDO DP SADQGR D FRP SUHHQWR FUWFL
VREWH R SDSHOGDV LOWIWXI® HV SYEQFDV QD JDDQWD GR\
GLLHVRV H GD FLGDGDQID

$ SWIRPRE¥R GR 3WRI OH *XIEKHP H 0LDQ $QWQH
GHP RQWD D HBIYEQFID GD LQWAJLDGYR HQWH FDULHILE
DFDG-P IFD H DWDE¥R LQWWXFIRQDO VHWIQGR FRP F
LQVSLLDE¥R SDWD RV | XWXLRV SLRI MMRQDLY GD £UHD

$ 85- 6DOUDJR SDWDEHQUD R GRFHOW SH®R P «UW
FRQTXIWDGR
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3HURGR CH P DWFX@V HVE DEHUR

3RU $QD 3DXM5LEDV. HP HUFK

3XEQFDO¥R GH MDQHLUR

$ (VFR® GH ( GXFDE¥R %EMFD GD 85— HQFHURX R DQR Gt
FRP [P SRUDQWYN FRQTXMDV TXH FR®FDP HP
HYIG-QFID VHX FRP SLRP MR FRP R GHVHQYROMP HQWR Gk
XP D HGXFDE¥R FRQW[ WDQ DGD FRP DV GHP DQGDV GF
P XQGR FROWP SRBLQHR H FRQHADGD DRV GHVDIIRV GF
SUHVHOWA H GR IXWLR (QWH RV SUQFISDLV P DUFRV HWE [
FRQFOXWR GD SUP HLLD HVIPSD GR 3 LRMMVR GH 5 HYLVDA] DS¥R GL
(VFR® TXH UHVXGRX VDP E«<P QD FUDE¥R GR / DERUDWUF
0 DNHUH QD FROWUX@%R GR LORYDGRU( VSDER 9¢ 5 7-&(
$ FRQFOX\WYR GD SUP HILD HVDSD GR 3RMMR GH 5 HYLVIDD] DEXF
GD ( VFR® WRX[ H P DLV YIGD DRV HVSDERV DQWIRV H VP E«P
QRYRV HVSDERV H FRP H®NV QRYDV IRWP DV GH HWRU
DSIHQGHU DWDY«V GD H[ SHUP HQWDE¥R  FUDE¥R
DFRILP HQVR P DQWIQGR R GLEE®RIR D HVFXVD H R HWP X@ ¢
FUDWVGDGH H R @YUH SHQVDP HQVR

$ LRVIQD HVFROU VP E«P  JDQKRX QRYRV UWP RV FRP D\
RILFIQDV GH ; DGWH] H 7HDWR TXH DP S@DWDP R WHSHUMUF
GRV HWXGDQWV HWIP XMQGR R DFIRFQIR D H SUHWWAR H T
VHQVELAGDGH 3DLD D (VFR® SWHY- D [P SGIP HQDEXF
GD SEWFD GH 0 HGIVDE¥R XP D DWYGDGH TXH UHFRQKHFH TXF
R DSUHQGL DGR HIHMYR H[ LJH FXIGDGR FRP R FRUBR FRP [
P HQW HFRP DVHP RO HV

(WHV P RYIP HQRV Q¥R DFRQWFHP LVRMGDP HQW H WP
GID®RIDP FRP XP SWRFHWR P DIRU GH P RGHUQ DE&¥R GL
8 QLYHWMGDGH TXH DR @RQJR GH DYDQERX GH IRLP [
FRQFU-VD QD LHYLVDA] DE¥R GH VHXV HVSDERV

&RP XP D SLIRSRWD HGXFDFIRQDOTXH XQH LORYDE¥R HTXLSF
TXDQLFDGD  LQIDHWKWLD GH TXDAGDGH FXIGDGR FRP D\
SHWRDV D ( VFR® GH ( GXFDE¥R Y%EMFD GD 85—« XP HVSDCF
GHGIFDGR ¢ IRWP DE¥R LOWAILDO GH VHXV HWXGDQWY
SUHSDWDQGR RV SDWD D YIGD SDWD R P XQGR GR WDED®R
SDWD R H HLFFIR FRQVFLHQW GD FLGDGDQLD

$V P DWEX®V SDWD R DQR GMYR GH HWAR DEHUMDV H L
( VFR® FRQYLGD D FRP XQIGDGH SDUD FRQKHFHU GH SHUR VHX\
DP ELHOWN SWRMMRY SMQRV H GUHWHQFIDY -QYHWIU QO
( VFR® GD 8 5—« HVFR&XHUXP D HGXFDS¥R TXH WDQVIRLP D
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$ GRAHQWM LOWA LD SOQHBP HQR HVADWJILFR GR &RQVHBR ( WIGXDOGRY' LWHVRVGD O XBHU&(' 0 56

3RU$QD3DXM5LEDV. HP HUFK

$ 3WRID 0D 5RVEQIHD 0 RQPIQHU GD 8 QLYHUUGDGH 5HIIRQDOGR $OR 8 UXIXDL H GDV 0 IW: HV 85— &uP SXV GH 6DQUDIR
SDUAFISRX GD | 5HXQI¥R 2 UGLQEUD GD JHWYR GR &RQVHER ( WDGXDOGRV ' LLHIVRV GD 0 X®HU &(* 0 56 GR TXDOL
GRFHOW « FRQVHE&HLLD 2 HQFRQWR TXH WYH FRP R VHGH D $\WHP EGILD / HILM@DMAD GR (WDGR HP 3RUMR $GUUH P DUFRX R LQFIF
GR FDBIQGEUR HWUDWJLFR SDLD R HQI LHQVDP HQVR GDV GHVLI XDGBDGHV GH J~QHLR H R | RUBGIFLP HQUR GRV GLLHVRY GDV P X®HUHV QF
56 HP

$ SWHVHQED GD 8 QLYHUAGDGH QR 3®1IQR GR &RQVHER VRAGLU LFD R SDSHOGD XQLYHUWGDGH DWDY«V GH VHXV GRFHQWAV FRP R DJHQW
DVMYR QD FROWAX@¥R GH SROWFDV SYEQFDV WDQVSRQGR DV | LRQWALLDV DFDG-P LFDV SDID FRERWU GLLHVIDP HQW FRP DV GHP DQGD\
VRFIDLY H JRYHUQDP HQVIDLY GR HWIDGR

$ WHXQ¥R FRQYRFDGD SDWD R WUQR GD VDUGH GR GID GH MQHLLR RFRUHX QD 6D 3Rl 6DPDOR 9LHLUD GD &XQKD H DERUGRX R\
HLf RV IXQGDP HQVBLY SDWD D DIHQGD IHP LQIOD QR HWRGR 2V WSLFRV FHOWDLY IRWDP R S@QHNDP HOQWR GH $© HV FRP L
GHILQIG¥R GDV GLLHWL] HV H P HVIDV DQXDLV GR &RQVHER 2 WDQY D&¥R GR  GH 0 DIWER ( WMXVXID@¥R GDV DWYLGDGHV LHOWYDV DR * L
-QWAUQDFLRQDOGD 0 X®&HU &RP MW HV 7HP £WFDV &RP SRVIG¥R H RWDQL D&¥R GRV JWXSRV WFQLFRV GH WDED®&R H HVSDER DEHUK
SDUWD GHP DQGDV XW HQWAV H DUAFXMOS HV GD UHGH

S5DWIFDQGR R FRP SWIRP MR FRP D GHP RFLDW D&¥R GDV GIVFXW- HV R &(' 0 56 SRWIELOMRX DFRP SDQKDP HQWR WHP RWR CL
VHWAR D&P GD SDUAFLSDS¥R SUHVHQFDOOR &HOWR + MMUFR GD FDSIMVIDO

$ SDUAFISDGYR GD 3LRID 0 H 5RVEQIH® 0 RQVI2ZJQHUFRP R FRQVH®EHLLD VWX@U FKDQFH@® D H[ SHUAVH GD 8 5-6DOQVDIR HP VAP DV Gk
WH®YaQFLD VRFIDO HVSHFID® HOW QR TXH VIDQJH DR DFR®&IP HQWR H SIRWAG¥R GH P X®&HWHV £UHD HP TXH D GRFHQW VP E«P
FRRUGHQD SLRMMVRV GH JWDQGH P SDFVR ®RFDOFRP R R ( P SRGHWDUSDLD 9LYHUO DLV QD 7HUD GRV 3RHIV

(WD DWDE¥R QR &(' 0 56 SHWP I TXH DV SDUAFX@UGDGHY H QHFHWIGDGHV GD WHIL¥R GR 9D® GR -DIXDLL VHNDP RXYIGDV +
LOVI LDGDV DR SMQHNDP HQVR HWIDGXDO SRWAQFLD@ DQGR D FRQH[ ¥R HQWH R VDEHU SURGX] LGR QD XQLYHUAGDGH H D H[ HFX@XR Gt
GLLHIVRV | XQGDP HQVDLY
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0 RGDIGEDGH RIHHAH SWRYDV HP IRWP DR RQOH FRP
DIHQGDP HMR VHP DQDO H YDIDV HP FXURV GH
JWDGXDS¥R SUIHVHOADO

3RU (P DQXHO * XVIAULHV 6RDUHV

( QFHULDGD D VHIXQGD HGIE¥R GR 9HWIEX®U D 8 QLYHULGDGH
5HILRQDO-QWAJLDGD GR $AR 8 UXIJXDL H GDV 0 M- HV 85—
&uP SXV GH 6DQUDIR GE FRQUQXLGDGH DR SLRFHWR VHOMEF
FRP R @QCEP HOR GR ([ WDYHWIEX®U DP S@DQGR D\
RSRUMXQLGDGHV GH LQIUHWR QR ( QUOR 6XSHURU SDLD QRYR\
DFDG-P LFRV

$V SLRYDV DFRQWFHP VRGDV DV TXDUMV [HILDV DW R GID
GHP DWER H WR WHD@ DGDV HP |RWP DVR RQ@QH SRUP HIR GL
SLRGX@R GH XP D WHGDE&¥R GIMHUMYD SLRSRUFLRQDQGF
PDLV FRP RGIGDGH |®f ELAGDGH H DFHWIELQGDGH DR\
FDQGLGDVRV

2 ([ VWDYHWIEX@U FRQWP SM FXURV GH JUDGXDC¥F
SUHVHQFLDO UHDILLP DQGR R FRP SLRP MR GD -QWIWXIG¥R FRP
D IRWP D&¥R DFDG-P LFD GH TXDQGDGH H FRP D DSLR[ LP DE¥F
GRV HWXGDQWAV ¢ 8 QLYHUMGDGH

7RGR R SLIRFHWR « UHD@ DGR GH |RLP D GLI VDO D LQVFUEXR F
D HVFR®D GD GDVD GD SLRYD GHYHP VHU | HVDV GLLHVDP HQW
SH®R VW GD 85- 6DOVMDIR IDFIDQGR R DFHWR H [
RU DQY DE¥R GRV FDQGLGDVRY

-QVFLHYD VH DT XL

$ QIFIDWYD WHIRWKD D PIW¥R GD 8QLYHUMGDGH HP
GHP RFWDW DU R HOMIQR VXSHURU RIHUHFHQGR DQWMUQDVIYD\
TXH VH DGDSVDP ¢V GUHWHQWYV WRWQDV H P RP HQWRV G+
TXHP EXVFD LQIFIDUXP D JUWDGXDS¥R

$ FDP SDQKD GH LQIUIHWR GD 85— 6DQWDIR VHIXH FRP F
PRM 0DV TXH LQIX-QFID YRF~ FRPR WHIHU-QFID
WHIRWDQGR R FRP SLIRP MR GD LOQWEXIS¥R HP  IRWP Dl
SWRIMMRQDLY TXH LQVSLLHP HWDQVIRWP HP  UHDAGDGHV

0 DV LQIRWP D& HV SRGHP VHU REWMGDV SHR VWG RQH
RX SH® : KDW$SS FRP R VHVRL
GH 5 HDFLRQDP HQVR

3XEQFDO¥R

GH MDQHLUR
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3XEQFDO¥R GH MDQHLUR
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SFRWGR IOMIWD R SIRMWR ' HVHQYROHQGR R 9D®I GR
-DIXDUL RUXQGR GD &RQVXGM 3RSXOU H YWD DP S@U
RSRUMXQIGDGHY GH TXDA LFDE¢R H HP SUHHQGHGRUWWP R QD
WHIXR

3RU&RUHGH 9 DA GR -DIXDUWL

1D Y0P D VH VD | HLLD GH NDQHLLR GH R &RQVHAKF
5HILRQDOGH ' HVHQYROP HQWR &RUHGH 9D®! GR -DIXDUL SR
P HIR GH VHX SUHVIGHQW 3Rl VAR &HVDU: LQFKHUG6RDUHV F
GRV LQVIAJ LDQWAV GD GLLHVRUD 3RI ) DELDQR 0 DUFRQ H < GBUF
0 DFKDGR HWHYH LHXQIGR FRP R SUHIHIVR GH &DS¥R GR &LSp
$GDW &DUGRVR SDWD D DWIQDWLD GH XP D LP SRUDQW
SDUFHUD YRODGD DR GHVHQYRQYLP HQVR UHJ LRQDO

1D RSRUXQIGDGH IRL IRWP DO DGR R DFRUGR HQWH D 85-
6DQUDIR H D 3UHIHWXLD GH &DS¥R GR &LSp SDWD D H] HFEXG¥F
GR SLRMMR ' HVHQYRO'HQGR R 9D®! GR -DIXDU TXH LLE RIHUM
FXURV SWRIMRQD™ DOWN H GH HP SUHHQGHGRUWP R ¢
SRSXME¥R GR P XQIFSIR GH IRLP D JLDWXLVD

2 SIRMMR « RUXQGR GD &RQVXQAD 3RSXMU H H «
H HEXVDGR SH® 6HFUAVDUD (WDGXDO GR 7WDED®R F
3MOQHWP HOVR 3RIMMRQDO HP SDWFHUD FRP D 85
6DQMDIR JDIDQMQGR DFHWR ¢ FDSDFVDS¥R SDWD [
SRSXME¥R GRV QRYH P XQIFSIRV TXH LOWAJLDP R 9D®! GF
-DIXDWL &DS¥R GR &Sy SDWD D VHU P DIV XP P XQIFSIR [
FRQILLP DU DGHWR D HWD LQIFIDWYD TXH IRUDGIFH [
HGXFD&¥R D TXDAULFDE¥R SWRIMARQDO H D JHWDS¥R G
RSRUMQLGDGHV

' XUDQWA R HQFRQWR R SUHIHIVR $GDIU &DUSRVR GHWIFRX [
HBIYeQFID GR WDED®R GHVHQYROIGR SH®R &RWUHGH HP
DUAFX@E¥R FRP DV SWHHWXWDV GD WHJL¥R H FRG®RFRX F
P XQIFSIR ¢ GLVSRVIG¥R SDLWD WHFHEHU HWHV LOYHWIP HQVR\
HP FROKHFLP HQVR H TXDQ@ LFDE¥R 6HIXQGR H®!I DV DO HV GF
SIRMMR GHYHP VAUIQFIR M D SDUAMJGR P =V GH | HYHUHILR

$ SDUFHUD WHDILLP D R FRP SLRP MR GD 8 5— 6DQWDIR FRP F
GHVHQYRONP HQVR UHJLRQDOH HYIGHQFID TXH R SLRILHWR W
FROMUL FRP  XQI¥R  HGXFD&¥R H  RSRUMXQIGDGHV
SWRP RYHQGR [P SDFVRV SRVIMYRV H GXWDGRXWRV SDWD [
FRP XQLGDGH GR 9 D®! GR -DIXDUL
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1
1

85— 6DQWDIR UHD@ D IRWP DD CGR &XUR GH ' ILHW
1 RXUWR

3RU (P DQXHO * XWAUHY 6RDUHV

1D YMP D VH VD IHLD D 8QLYHUGDGH 5HIRQD
-QWAILDGD GR $OR 8 IXIXDLH GDV 0 M- HV 85— &oP SXV GF
6DQUDIR WHD@ RX D 6HWAR 6RBIQH GH &RME¥R GH * DX GF
&XUR GH ' WHWR 1 RWUWDR RILFID@ DQGR D FRQFOX\WR GL
JWDGXDE¥R GH  QRYRV %DFKDWIV HP ' LWHWVR $ FHUP QLC
DFROWIFHX QR * U-P IR GRV 6XEVMQHQWAY H 6DUWHQWRV GL
* XDUQLG¥R GH 6DQWDIR * 66* 6 FRP IQFIRCV K P LQ

$ VROIQIGDGH |RL SUHVIGIGD SH® ' LLHVRU $FDG-P LFR GD 8 5-
6DOMDIR 3LRIHWRU JDTXH 0 DFKDGR SLEHWLR FRQIRLP k
GHWALP LOD R 5HILP HQWR ' LGEWFR &HQWLFR 3HGDIpJLFR GL
“QWIXIG¥R &RP SXVHLDP D P HVD GH KRQUD DXVRUGDGH\
DFDG-P LFDV FLYLV H UHSUAVHQWDQWAY GR VAP D GH -XWIED
HQWH HDV D FRRUGHQDGRWD GR &XWR GH ' LLHMR 3LRID
) DELDQD %DUFHARV GD 6LOYD &DUGRVR D SDLDQLQID GD WXLP D
3WRID (YHOQH 5RFKD 6XGDWA 6LP - HV H D SDWRQHWH GL
VXLP D 3LRID 3DX® 9DQHWD ) HUQDQGHV

7DP E«P LQWAJWDIDP D P HVD DXVRUGDGHV FLYLV H MUGLFDV
IQFXIQGR D -OXMWMMIP D 6D 0 DD -RFHQ ) LIXHLLHGR
BHFUAVDUD 0 XQIFISDO GH (GXFDE¥R  HSUHVHQWDQGR F
3UHIHVR 0 XQIFISDO R YHUHDGRU $QWQIR ' Q] 0 DQIDQHC
&RIR WHSUHVHQUDQGR D &aP DD GH 9 HUHDGRUHV GH 6DQUDIR
D ([FHOIQMMP D 6D ' WD 0DUD /XVD 9LHLD 3HUWL
3WIRP RVRLD GH -XWIED GD 3(RP RVRUD (VSHFLDQ DGD
" WHVRWD GDV 3WRP RWRUDV GH -XWIED GH 6DQUDIR F
([ FHBIQWWP R 6U ' U * DEUHO$ QW QIR GH 0 RUDHV 9 LHILD

3XEQFDC¥R GH MDQHLUR

3LRP RVRU GH -XWAED GD 3LRP RVRUD &UP LODOGH 6DOUDIR
DP ERV LHSUAVHQVDQWV GR 0 LOMAUR 3VEQFR GR (WIDGR GF
5IR * LDQGH GR 6XO D ([ FHBIQWWIP D 6D ' WD $QD 3DX@
1 IFKHO6DQWRV -X]D GH ' LLHMR GD 6HIXQGD 9DWD & YHOF
" LHWRWD GR )RR R -OMWWIP R 6U 0 DXUFIR 0 DIRQH|
" WHVRU GH 6HFUHVEUD GD | 9DLD )HGHLDO GH 6DOUDIR
HSUHVHODQGR D -XWIED )HGHWDO GH 6DOMDIR H F
([FHBIQWMP R 6U /XI] 3DX@QR &DP DUWR 3UMGHQW GI
2 WGHP GRV $GYRIDGRV GR %d.DMO VXEVHS¥F
6DOMDIR -DIXDLL

" XUDQW D FHUP fQID D IRWP DQGD $QD &DLRAOD %HWMEF
0 DUAQX]]L UHD@ RX R MWP HQR HP QRPH GD WP D 2
IRLP DQGR /HRQDUWESR ' LDV 0 LQX]JL IRL R RUWDGRL
HSUHVHQVDQGR RV FRBUDV HP  SURQXQFIDP HQVR P DUFDGF
SHD JWDMGYR FRPSWRPIMR FRP D  MWIED
WHFRQKHFLP HQVR ¢ |RUP DE¥R UHFHELGD QD 8 5—

$ WWLP D KRP HQDJHRX RV GRFHOWAV TXH IJHWDP SDUM GF
VXD WDMMMUD DFDG-P LFD VHQGR H®N ' IHIR 0 DUTXH\
* RQEDOHV ) DEIDQD %DUFH®RV GD 6lLOYD &DUGRVR ) HASH
$QWQH 0 DUAQV -RQH %XP GD BLOD -R¥R <UFR / XFD\
&RH®R / LGIDQH / RFDWAQ %DLERVD 0 LFKH®! 1 RDOYHOWKR F
7KIDIR 0 DUFKLRQDWZS JJHLL

&RQILLD D @AM GHIRWP DQGRV DV GR &XUR GH' LLHWR 1 RWLOR
Y%DFKDUHOD HP ' LLHIVR

$QD &DLRAQD YHIW¥R 0 DUAQX]]L QDVXLDO GH 6DQUDIR
LD GH $ OYDLR 3LQVR 0 DUAQX] ] LH $XUBIQH $ QURAQL %HOMR

$WDQH GD 5RVD 9L-LR QDWLDOGH 6DQVDIR LD GH -R\
&MXGHP W9 IL=LR H-RQIFH GD 5RVD 91-LR

Y%ELDQD 3DXM@ GH 2 @QYHLLD QDWXUWDOGH 6¥R %RUD LD Gk
( ORQ &MXGIRP LWUYRHLD GH 2 @QYHLLD H $QD ( Q«D GH 3DX®

%ELDQD : WWGH 2 QYHUD QDWWDOGH 6¥R YRWD LD GF
%HQ + XU&RUFD GH 2 QYHILD H. H®IQ : WAGH 2 QYHLLD

&DURQ@OQH GH &DWIR %DVIMID QDWKLDOGH 6¥R 9 LIFHQWA GR 6XC
IKD GH $ARIMR &RXVIQKR Y%DWAWD H 5RVDQH 6HYHWR G
&DWAR

&D\ MQH GH 4 XHYHGR 91DQD QDVXWDOGH “RWRLRFD 1D Gk
&@XGIR 6RX] D 91DQD H &LOQDLD GH 4 XHYHGR 91DQD

' «ERWD / RSHV 6DEHIR QDVXLDOGH 6 DQUDIR | LAXD GH 3HGLF
9 D®LU6DFDUGL6DEHIR H ) LDQFH® / RSHY 6 DEHIR

(@WD )HUHUD $@® HIGD QDWWO GH 6DOVMDIR L&D Gt
' DQIHO* DUFID $ ®@ HLGD H 5 WD GH &EWID ) HUHLLD $ ® HLGD

* XLAKHWP H 6XGDWY 6LP - HV QDWWDOGH 6DQVD 0 DUD | LGKF
GH /HDQGLR 0 HQHHV 6P - HV H (YHIOQH 5RFKD 6XGDW
6P - HV
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+ HWRU =XELDXUMH GD 6LOYHLLD QDWUDOGH 6DQWDIR ILA&KR Gk
» QRQIR &DURV ¥RUWHV GD 6LOYHILD H 0 DXUFD =XELDXUH GL
6LOYHLLD

-DQD QD ¥H® RQW 6FDFRQ QDWWDOGH 6DQMDIR L&D Gk
&MXGIP LR 3HWRQL6FDERQ H “DUALD %H® ROW6 FDBRQ

-DTXH@QH / RSHV 3HWRQLR QDWIDOGH 6¥R /XL * RQ]DID
LD GH $ OHX ' DAIQRIDUJ3HLRQIR H O DUX 0 HLILH®V / RSHV

-RUGDQD 9DUIDV" RP LQIXHV QDWIDOGH 6¥R 9 LFHQWA GR 6X(
IlXD GH -RFHQ 6HYHWR ' RP IQIXHV H 0 fQIFD GH 1 XOH\
9DU DV

/ DUMVD 0 DVKHXV GH &DP SRV QDWUDOGH 6DQVI> 0 DUD | LGXC
GH 1 HORQ 1 HZWRQ 0 R@QD GH &DP SRV H -XWDWD &DUIFLF
0 DVKHXV

/ HRQDUGR ' LDV 0 LQX]]L QDWDOGH -DIXDUW ILKR GH -R¥F
$EHUMR 0 LOX] ] LH -DQHWA' LDV O LOX] ] L

/[ HWFLD * DUFID * DYLIRQ QDWWDO GH 6DOMDIR IL&KD Gt
5RGUWIR 91FHQWA * DYIRQ H 6 XVHW 9 IHLR * DUFLD

/ XD &RUMVH GRV 6DQVRV QDWIDOGH 6DQVMDIR ILXD G+
/X )HUWDQGR 5RFKD GRV 6DQWRV H &UWIDQH GH ) £WP L[
&RUMVH GRV 6 DQVRV

/ XI] D GD 6LOYD $]] RQQ QDVXLDOGH 6¥R ) LDQFIVFR GH $WLV
ILXD GH ( GVRQ/ XI] $]]R@Q H $QIHMD 0 LUDQ GD 6LYD $]] RAQ

0 DQXH@ ) DF¥R GH %DURV QDVXLDOGH 0 DQRHO9LDQD 11aXL
GH ) @VYIR (UQHL 6RX] D GH %DURV H 1 HU. 0 DUD * RQEDYH\
) DB¥R

0 DUD / X D $QLEH®! QDWLDOGH 6DQVDIR 1LXD GH * LOYRC
/X1 $QLEH®! H -YDQL 7 HUHVLQKD ( LFK $ QLEH®!

1D\ DUWD / XW * DEUHO QDWIDOGH 6¥R 9LFHQWA GR 6XO I LA&L
GH 3DX®V 0 DUFRV =LT X1QDWA* DEUHOH -VDEHO6 HLGHO XW/

6DP XHO 3LOVR 1 HXWHU QDWDO GH %RWRLRFD ILGKR GF
5REHUR 0 DQ] RQLO DA DUQ H 6LYDQD 3LQVR 0 DA DUQ

9 DQHWD -YDQLWNL %HUMD] ]R QDVKUDOGH 6DQUDIR  1LGKD Gt
-RV« ((@DV 0 DUFRQ %HU/M] ] R H “VROMA ~YDQINL %HU/D] ] R

9LVWiUD GH / P D . XKQ QDWLDOGH 6¥R ) LDQFIVFR GH $\WLV
ILXD GH 0 DUFRV 2 UDQGR &P DFR . XKQ H 0 DUD GH ) £WP [
3XNROGH / P D

LA@DQ * DEUHO &DVDIRWR QDWIDOGH 6DQMDIR ILGKR GF
$ BLGHV GD 610YD $ ULRUAH -DQLOH &DVDLRWR $ LQRUN

3XEQFDC¥R GH MDQHLUR

&RPR [IRPPD GCH IQFHOWR H WHFROKHFIP HQWR DF
GHWHP SHOKR DFDG-P IFR D 85— &u@P SXV GH 6DQWDIF
FRQFHGHX R &HUMLFDGR GH 0 «UVR $FDG-P LFR DR IRWP DQGF
* XIBHWP H 6 XGDWALGLP - HV TXH DEDQCRX D P «GID JHWDO
DR ®RQJIR GR &XWR

$ 8QLYHUAGDGH SDWDEHQD RV EDFKDWLY DSLRYDGRV QF
([DP HGD 2 UWsHP GRV $GYRIDGRV GR %.DMO FRP HQWHID Gk
FHUM LFDGRV UHD@ DGD SH®R SUHVIGHQW GD 2 $% 6XEVHOFF
6DQWDIR -DIXDUL / XI] 3DX® &DP DUIR

$QD &DLRAOD %HAWR 0 DUARX] ] L
$\VXDQH GD 5RVD 91-LR

&D\ @QH GH 4 XHYHGR 91DQD

* XLHWP H 6XGDWGLP - HV

/ HRQDUGR ' LDV O LOX] ] L

/ HWFLD * DUFID * DYIRQ

1 X1] D &RUMVH GRV 6 DQVRV

0 DUD/ X1] D $ QLEH®

6DP XHOBLQVWR 1 HXWHU

7DP E«P IRWDP SDUDEHQL DGRV RV IRWP DQGRV DSLRYDGRV QL
SUP HILD IDVH GR ([DP H GD 2 $% FRP YRVRV GH VXFHWR QI
SWI[ P D HVIBSD

(@D ) HUHLLD $® HIGD
+ HVRU=XELDXUH GD 6LOYHLLD
-DTXH@QH / RSHY 3HLRQIR

9 DQHWD ~YDQINL %HU/D] | R

$R ILQDOGD VRBIQIGDGH R ' LLUHVRU $FDG-P LFR 3LRI - DTXF
0 DFKDGR  5IEHILR  WHD@QRX  WHX  SURQXQFIDP HQWR
SDWDEHQ] DQGR RV QRYRV EDFKDWkLY VHXV IDP LADUHV +
SWIRIHWRUHV GHWBFDQGR D UHVSRQVDELDGDGH VRFLDO «WFD k
SWRIWMRQDOT XH DFRP SDQKD R H HIF FIR GR ' LLHIVR

$ 85— &P SXV GH 6DOVMDIR SDWDEHQ D RV %DFKDU«LV HP
" LHWVR 1 RIXWQR SHD FRQTXIWD H GHVHND VXFHWR HP  VXD\
WDMIWUDV SWRIMRQDLY  WHDILLP DQGR VHX FRP SWRP M
FRP D IRWPD&¥R GH SWRIMRQDY TXDALDGRY F
FRP SLRP HAGRV FRP D MWAED H D FLGDGDQLD




&U<GIVR P DIHQV $QD 3DXM 5LEDV. HP HUFK




S5HXQ¥R FRP D GLHRUD GR 9DGHVXO WDWRX GH
SRWELQGDGHY GH 1IQDQADP HQR H DS HY HVADWJ LFDV
SDUD R GHVHQYROIP HQWR LHIIRQDO

3RU &RUHGH 9 D@1 GR -DIXDLL




8 5—6DQWDIR UHD@ D IRWP DVD CR &XUR CH3VFRRIID

3RU (P DQXHO * XVIHUHV 6RDLHV







1 RWP DWD WHRKHH IXQeR SYEMD GDV -QOWXIS HV
&RP XQVEUDV H 1P SDAW GILHWP HOW D DVKDSYR GD 8 5—

6DQUDIR

3RU$QD 3DXM5LEDV. HP HUFK




5HXQ¥R QR JDEIQHW GD ' ILHE¥R * HIDOWHRWED D 85—
FRP R SDUFHLD HVADWJLFD SDUD R GHVHQYROIP HOR GH
DG HVQRP XQFSIR

3RU (P DQXHO * XVIHULHV 6RDLHV




$FRWGRVIQMILDP R SLRVMR ' HVHQYRIHQGR R 9D®! GR -DUXDULH YWVOP | RUBGHHUD TXDAIFDEXR SLRIMRQDOD LORYDE¥R
HRHP SUHHQGHGRWP R QD LHII¥R

3RU (P DQXHO * XVHUHV 6RDUHV FRP  LOQIRWP DS HV GR &RUHGH 9 DM GR -DIXDUL




3WRIWDP D GH 3pV* DGXDE¥R GD 85— 6DQR , QHR «
UHHU-QAD QD IRWP DE¥R GH GRAHOWV H SHVTXIVDGRUAV
FRP FROFH\R QD &DSHV

3RU (P DQXHO * XVHUHV 6RDUHV FRP LQIRWP DO HV GD
8 5—6DQVR , QIH®R




S5HRXUR DGY«P GH HP HQGDV SDUDP HQMUHY HP
SDUAHUD FRP D 3WHHVXUWD 0 XQIHSDAGH 6DQWDIR

3RU $ QD 3DXM 5LEDV. HP HUFK




3WRRID &DUD &DWEQKR SDWD D IOMIWDU IQHDWD
LOMODARQDOGR * RRIGI &BXG YROUWGD ¢ FDSDAMBELR

HP 1XYHP -QMD-QAD $UNIADO H 7WDQVRWP DErR
' LJMDO

3RU (P DQXHO * XWIHULHV 6RDLHV




2 SWRIWDP D« DEHWR D HXGDQWMV GH VRGRV RV &XURVH
SYEGRR HWUWOR P DRUMHV GH DORV H RIHHH
FHUWIEDS HVRILADY GR * RRI®I &BXG

3RU (P DQXHO * XVIHULHV 6RDLHV




8 5—6DQWNIR UHDQ D IRWP DVXLD GR &XUR GH $ UM XIWAXILD
H8 UEDQMP R

3RU (P DQXHO * XVIHUHV 6RDUHV







6HVAR VROIQH UHDQ DD QR ¥@IP R VEEDGR P DUFRX
D FRDXR GH JWDX GH  QRYRVDV HQIHQKHLRV DV
DIYQRP RVDV IRWP DGRV SHD 8 5-6DMDIR

3RU (P DQXHO * XVIHUHV 6RDUHV







&UGVR P DIHQV $QD 3DXM 5LEDV. HP HUFK




$CS¥R IQMILRX D FDP SDQKD -DQHLR %4DQFR H UHXQIX
SIRIHARIWV  WFQFRV EROMEV H HWMIIEURV GR
&3P SXVHGD (VFRD

3RU (P DQXHO * XVIHUHV 6RDUHV




-QADWYD YIDEID) DGD SHR ( GMIO-MBY: 9LYHU 0 DIV
DUAEX® IQRYDE¥R HP SUHHQGHGRUWP R VRADO AGDGDQID
ILQDQFHLD H SROMFDV SYETFDV SDUD R HQI UHQEP HOWR GD
YIRGQAD GH J=QHUR QD WUFHLLD LGDGH

3RU $QD 3DXM 5LEDV. HP HUFK




2 SRUMQGDGH « GHMWOQDGD D DFDG-P IFRVDV
UHIXOWP HOM P DMEXOGRVDV QR &XUR H SUHY-
DWDS¥R QD &RRUGHQDEYR FRP ERGD DX[ @R H FDUD
KREUDGH  KRWVVHP DQDLV

3RU (P DQXHO * XVIHUHV 6RDUHV




SHVIXIVD GHVHQYROMGD SRU ERMWW 3—& 8 5—H GRAHOWM
GR &XUR CH $GP IOMAMDEER DSROW FHQEUR CGH SWHERV
FROARDGRY QRV DIP HORV HWHORDY P HW R FRP
P DIRUFRQVXP R QR SHURGR GH IHWRV

3RU (P DOXHO * XVIHULHV 6RDUHV FRP  LQIRWP DO HV GR
&XUR GH$ GP LOIMNUDS¥R




$ RSRUMQCDGH SWHY- FROWMDWE¥R HP HUHQADO HP
WHIPH KRUIMD® FRP FUD KREUD GH KRWDV

VHP DQDIY

3RU (P DQXHO * XVIHUHV 6RDUHV




3WRIWP D RIHHAH HODOADP HOR HWXGDOWORRP P DIV
GH P IOYDIDVHP VRGR R SDV DFDG-P IFRV H IXWXLRV
DAXQRVGD 8 5—6DMDIR SRGHP  SDUAASDU

3RU (P DQXHO * XVIAUHV 6RDUHV







$C¥R GR &XUR GH (QHWP DIHP GD 85— 6DQUWIR BIYRX
RUHQWS HV VREWH \DYGH HP RARQDOIQIRWP DS HV VREWH
D SURIMAR HRSRUMQIGDGHV GH QI UHWR ¢ FRP XQUIGDGH

3RU (P DOXHO * XWAUHY 6RDUHV




3LRFHWRY VHBMYRV HP HLUHQADLY FRQMP S@P DV £UHDV
GH' IDIQUWER SRU-P DUHP $QIP DOH 3DR®JIID ( VSHADO
9HWUQEUD

3RU (P DQXHO * XWAUHV 6RDUHV




P SDQWEKR GR +XE GH -QRYDS¥R 85—/ IMQJ /DE H
IRP HOR D SRRV WFQRQJIFRV H \VRADY

SRUHARQDP D IQMIS¥R FRPR WHHFQAD HP
GHVHQYROIP HQWR QR 9D®I GR -DUXDLL

3RU$QD3DXM5LEDV. HP HUFK




&RQY-QIR JDUDOW D H HFXGYR CR SLIRMMR ' HVHQYROHQGR 9DBI GR -DIXDUL FRP RIHUD GH FXURV JWIDMXMVRY YRORGRV
¢ TXDALFDESR SURIMMRQDCH DR HP SUIHHQGHGRUWP R

3RU (P DQXHO * XVIHULHV 6RDUHV
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