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6REIQIGDGH UHXQIX IRWP DQGRV IDP lIDUHY  DXVRUGDGHV
DFDG-P IFDV H AYIV HP XP P RP HQWR GH UHDQ D&R H

LQHR GH QRYDV WDIMMIUDV SURIMARQDLY
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3RU( P DQXHO * XVIHUHV 6RDUHV

1D QRMA GR ¥OWP R VEEDGR D 8 QLYHULGDGH 5HJLRQD
~QWAJLDGD GR $OR 8 IXIXDLH GDV 0 IW: HV 85— &aP SXV GF
6DOUDIR WHD@] RX D 6HWAR 6R®IQH GH &RME¥R GH * DX GF
&XUR GH' LLHVR 9HVSHUAQR RILFID@ DQGR D FRQFOXWAR GL
JWDGXDE¥R GH QRYRV YDFKDWLY HP ' LWHMR $ FHUP TQLC
DFRQWFHX QR * U-P IR GRV B6XEVMQHOWAV H 6DWHQWRY GL
* XDUQIG¥R GH 6DQUDIR * 66* 6 FRP IQFIRCV K P IQ

$ VROIQIGDGH IRL SUHVIGIGD SH® ' LLHVRU * HLDO GD 85-
&oP SXV GH 6DOWDIR 3 RIHWRU VAR &«\VDU: LQFKHU 6RDUHV
FRQIR(PH GHWALP IOD R 5HIIP HQWR ' LGEWFR &LHQWILFR
3HGDIWJILFR GD -QWIXIGAR &RP SXVHLDP D P HVD GH KRQU
DXVRUGDGHV DFDG-P LFDV H FLYLV HQWH H@V D FRRUGHQDGRU
GR &XUR GH ' LWHIVR 3LRIHWRLD ) DELDQD %DUFH@®Y GD 6LOT
&DUWERVR R SDWDQIQIR GD WP D 3LRIHMWRU ' IHIR O DUFXH\
* RQEDOYHV H D SDWRQHWH GD WP D 3LRIHWRWD 3DX@

9 DQHWD ) HUQDQGHV

7DPE«<P IOQWAJWDWDP D PHW DXVRUGDGHY FIYIV
UHSUHVHQUDQWA GR VIWMP D GH -XWIED LQFOXIQGR D YIFH
SWHIHVD GH 6DQUDIR 0 DWD 5HEH®R WHSUHVHQDQGR F
3WHIHVR 0 XQIFISDO R YHWHDGRU 2]LHO GH 0 H®R 6RDUHV
HSUHVHQVDQGR D &aP DD GH 9HWHDGRUHV R ' U 9 DBIUDQF
BDQWRV )IKR -XI] GH ' LLHMR GD 3UP HILD 9DWD & YHC
UHSUHVHQVDQGR D' LLHEXR GR ) RLIR H R GH®W DGR GD &DIf D G-
SWIVWMQFID GD 2$% 6XEVHSYR 6DQWDIR -DIXDUL  -HDC
$XIXWR 5DP RV

" XUDQW D FHUP QD D IRWP DQGD 0 LBQD : DIW GD 610T
HD@ RX R MUDP HQVR HP QRP H GD WP D MIP ERQ@ DQGR F
FRP SLRP MR «WWFR H SLRIMMRQDO DWXP IGR SHRV QRYR\
EDFKDWLV $V IRWP DQGDV ( GXDUGD ) RJADVIR 6DEHIR H + LADU,
6DODGR %GIORWR DWDWDP FRP R RUWGRWV GD \XLP D
WHSUHVHQVDQGR RV FRBUDV HP  SLRQXQFIDP HQVR P DUFDGR
SH® JUDWGYR VXSHWDEYR H UHVSRQVDELAGDGH FRP D MEL
H D VRFIHGDGH

$ WP D SUHWRX KRP HQDJHP DRV GRFHQWAV TXH 11 HLDP
SDUM GH VXD WDMMWIUD DFDG-P IFD VHQGR HGBNV ( YHOOQF
6XGDWI 6P - HV ) DELDQD %DUFH@®RV GD 6LOYD &DUGRVR -RQF
%P GD 6lOD -R¥R <UFR / XFDV &RHE&R / LGIDQH / RFDWAC
YDLERVD 0 LFKH®! 1 RDO %HOWR H 7KIDJR 0 DUFKLRQDWI
8 JIHW

&RQILD D @WMD GH IRWP DQGRVDV GR &XWR GH ' ILHWR
9HVSHUAQR

UDFKDUHOD HP ' LLHIVR

$P DQGD 5LEHLLR %XHQR QDWUDO GH 6DQMDIR ILKD Gk
$QURQIR 6« LR %XHQR H / LVDQGLD 5LEHILR %XHQR

$ WKXU -YDQILWNL &RUD QDWIDOGH 3RUR $®UWH [LKR G-
(QORQ 5D\ P XQGR &RLE H/ DXLD -DQH GR 1 DVFLP HQVR -YDQIWNL

( GVRQ -@HI RQVR GRV 6DQVRY 3 UIHWHHY QDVXLDOGH 6DQUDIR
KR GH -GHIRQVR GH 0 DVRV 3UHWHV H -RDQD GRV 6DQVR\
3UHV

(GXDUGD ) RI@DVR 6DEHIR QDWWDOGH &DFKRHILD GR 6XC
ILKD CGH ' LWBL ¥RUGLIQRQ 6DEHIR H $QD &MXGID ) RIQDWR
6DEHIR

* LVH®H GH 0 DWRV 3LQVR QDVXLDOGH 6DQUDIR 1LBXD GH 3 DX®
5HQDVR 0 DUAQV 3LQVR H $ GUDQH ) LDQFR GH 0 DWRV

+LAbV 6DADGR %GLORWR QDWIDOGH 6DOQWDIR ILAXD Gk
-R¥R / XLV YUAGIORWR H $QD / ¥FID GR 1 DVFLP HQWR

/ RIHQ] R $P DUDOO0 XQDUHVR QDWLDOGH 6DQWDIR L&KR Gk
&DURV + XP EHUR 0 XQDUHVR H / LD 7HWHVIQKD 6 DQVRV $ P DLDO

0 LGHQD : DLW GD 6LOYD QDVXLDOGH 6DQMDIR 1 LKD GH 6HUI LF
3IWHIUQL/ RUHQ] RQLH &UMIDQH 0 DFIHO:  DIW / RUHQ] RQL

5DIDHO 7UQGDGH GH %UXP QDWLDOGH 6DQUDIR ILGKR GF
/XFIDQR 6RX]D GH %XP H 0 £WFAD &UWIDQH ) RQVHFL
7UQGDGH GH %XP

5HQDQ &DHWDQR %UXP  QDWLDO GH 6DQMDIR KR Gk
$BIQFDU+ XP EHUR GH / DD %XP  H -DQHWM &DHVIDQR %0XP
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&RPR IRWPPD GH IQFHOWYR H WHFRQKHFIP HQVR DF
GHVHP SHQKR DFDG-P IFR D 85— &uP SXV GH 6DQWDIF
FRQFHGHX R &HUMLFDGR GH 0 «UVR $FDG-P LFR ¢ |RWP DQGL
+1ADU 6DIDGR YAGLORWR TXH DBFDQERX D P «GLD JHWDO
DR ®RQJR GR FXUR

$ 8QLYHWMGDGH WP E«P  SDWDEHQY RX RV EDFKDU«L\
DSWRYDGRV QR ([DP H GD 2 USHP GRV $GYRIDGRV GR %DV
2$% FRP HQWHID GH FHUM LFDGRV UHD@ DGD SH®R GH® DGF
GD &DI[ D GH $ WIMAMQFLD GD 2 $% 6 XEVHSOER 6 DQWDJR -DJ XDUW
-HDQ $ XIXWR 5DP RV

e (GXDWD) RJ@DVR 6DEHIR

e +1Q@DU 6DJIDGR YGLORWR

7DP E«P |RL SDUDEHQL DGR R IRWP DQGR 5DIDHO7UQGDGH Gk
%4XP DSLRYDGR QD SUP HUD IDWVH GR ([DP H GD 2$% FRP
YRVRV GH VXFHWR QD SWi[ LP D HVipSD

$R 1IQDOGD VRBIQIGDGH R ' LLHVRU * HLDOGD 85— 6DQWDIR
3Rl VAR &«\DU : IQFKHU 6RDUHV ~ WHDQRX  VHX
SLRQXQFIDP HQVR SDUDEHQL] DQGR RV QRYRV EDFKDULY VHX\
IDP IODUHV H SWRIHWRUHV GHWIFDQGR D LHVSRQVDELQGDGH
«VIFD VRFIDOH SURIMMRQDOTXH DFRP SDQKD R H[ HIFFIR GF
" LHVR

$ 85— &P SXV GH 6DQVWDIR SDWEHQY D RV %DFKDULV HP
" WHVR 9 HVSHUAQR SHD FRQT XD H GHVHND VXFHWR HP  VXD\
WDMWUDV SIRIIMRQDLY WHDILLP DQGR VHX FRP SLRP DMF
FRP D IRPDS¥R GH SWRIIWRQDY  TXDALFDGRV
FRP SLRP HAGRV FRP D MWALD H D FLGDGDQLD

&U«GLWR —BRDHRO/XOD 5LEDV

3XEQFDO¥R

GH IHYHUHLUR
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$DFDG-PALFOLDQM FLIDH OPRQ FDMXULD G X DE

SUU[LAEEDGRHLQLRIRY®WDSDSuV JUDG:
FRP IRFR HP SHVTXLVD GRF-QFLD H V

BRUPDQXHO\ *XWHUUHV 6RDUHYV

3XEQFDO¥R GH IHYHUHLUR

$ 8 QLYHULGDGH 5HJLRQDO-QWAILDGD GR $OR 8 UXIXDL H GD\
0 M- HV 85— &aP SXV GH 6DQUDIR FHBIELD D DSLRYDEXR GL
IRLP DQGD GR &XUWR GH 0 HGLIFIQD 9HWMUQEUD 0 DUDQH
*DUFID 9IHP R QR 3WRIWDPD GH 3uV* LDGXDE¥R HP
0 HGLFIOD 9HWAUQEUD GD 8 QLYHUAGDGH ) HGHLDO GH 6DQVE
ODUD 8)60 $ DFDG-PLFD IRL DSLRYDGD QD @QKD Gf
SHVTXMD  3DIDWRVHV GH P SRUMQFID HP P HGLFLQL
YHWMUQEUD H  UWHMWWOQFID GRV  SDIDWMBV DR\
DQUSDUDMVEURYV

0 DUDQH FRQFOXLLE D JUWDGXDE¥R QR SUI[ P R VEEDGR GID
GH IHYHWHLR PDUFDQGR R HQFHUDP HQWR GH XPL
[P SRUDQW HVIDSD DFDG-P IFD H VP XOBQHDP HQW R LQFIF
GH XP QRYR GHVDIIR SURIIMRQDOQD SpV JUDGXDEYR WMFVE
VHQUX

" XUDQW VXD WDMMIUD DFDG-P LFD D IRUWP DQGD DWXRX FRP F
ERMWD QR /DERIDWUR GH ' IDIQUWIFR 9HWIUQEUF
/$' -9(7 SDUAFISDQGR GH GLYHURV SLRMMRV GH SHVTXL\VD
H WIQWR H SUHWIDS¥R GH VHUYLERV HQWH RV DQRV GH F

$ YLY-QFID QR MERWDWUR [RL GHFIMYD SDWD VXL
IRWP D&¥R WFQIFD FIHQWILFD H SHWRDO FRQWIEXIQGR GF
IRPP D VJQULFDWYD SDWD VXD TXDQLFDE¥R FRP R P «GIFL
YHWULQEUD

2 /$' -9(7 GHWDFD TXH D DSLWRYDE¥R GH 0 DUDQH « WHI®H F
GH VHX HP SHQKR GHGIFD&¥R H GD Wua@GD |RWP DO¢F
FRQWUX GD DR BRQJR GD JIDGXDS¥R HVSHFD® HQW SRUP HLF
GDV DWMGDGHV GHVHQYROMGDV QR MERWDWUR $ HTXLSH
DJWDGHFH D FRMERWEYR SUHWIDGD GXWDQW HWH SHURGR F
SRUID] HUSDUM GH VXD IRWP DE&¥R DFDG-P LFD H SLRIWMRQDO

$@P GR DSUP RWDP HQUR WFQIFR D H SHU-QFID FRP F
ERQMD GHVSHURX HP 0 DUDQH XP  SURIXQGR LOAUAWH SHa
GRF-QFID H SH® SHVTXIVD LQVSWDGR SH®R H[HP S®R Gk
SWRIMRQDLY ~ FRP SWIRP FMGRV ~ TXH  FROQWIEXDP
GLLHVDP HQWM SDLD VXD IRWP DE¥R 6HIXQGR D IRLP DQGD HWIL
YLY-QFLD | RUBGIFHX VHX GHVHINR GH DWDU QR HQVIQR VXSHURL
FRODERWQGR SDWD D IRWP DE¥R GH QRYRV SLRIMMRQDLY GL
£UHD

&RP REMMNRVEHP GHILQIGRV 0 DUDQH DILLP D TXH SUHWQGH
VHIXIU HP  FROWDQW EXVFD SRU FROKHFIP HOWR
DSHU HICRDP HQVR FRQWIEXLQGR SDLD R DYDQER GD P HGLFLQL
YHWALQE UD SUHYHQWYD H SDUD D SLRP RE&¥R GD VDV/GH SYEQFD

$ 85- 6DQMDIR H R &XWR GH 0 HGIFIQD 9HWUQEUL
SDWEHQY DP D IRWP DQGD SH® FRQTXIWD H GHVHNDP P XLWE
VXFHWR QHWD QRYD HVIDSD DFDG-P LFD H SLRIIMWMRQDO FRP [

FHUM[D GH TXH VXD WDMWUD FRQUQXDLE JHUWDQGF
[P SRUMQWAY FRQWIEXL® HV SDUD D 0 HGLFLOD 9 HAUQEUD
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QHDWD GR 30 79- WHIXH SDWD IDWH GH DYDIDSER H

FRQFRUH D UHFXURV YROEGRV DR IRUDGHP HQR GD
HFRQRP LD FUDAWYD QR 9D®! GR -DIXDUL

3RU( P DOXHO * XVIHUHV 6RDUHV

3XEQFDO¥R GH IHYHUHLUR

$ 8 QLYHUAGDGH 5 HJIRQDO-QWAJLDGD GR $OR 8 UXIXDL H GD\
0 LW HV 85— &aP SXV GH 6DQMDIR SRU P HIR GR 3R® GF
0 RGHWL] D&¥R 7HFQRQUILFD GR 9D® GR -DIXDUL 30 79- WMAYF
R SLIRMMR 5HGH &UDMNMD QR &25(' ( 9D® GR -DIXDU
-GHOAGDGH H -QRYDEXR $EHUM QD $UMVDQID 7UDGLFIRQDC
DGP MGR QR (GMPO6(' $& Q| 31$% 56 _ 5¢€
&UDVYR SLRP RYIGR SHMD 6HFUHVDUD GD &XOXWD GR ( WIDGF
GR5IR * UDQGH GR 6XO

$ DGP MMELQGDGH IRLFRQILLP DGD HP FRP XQLFDGR RI LFLDOGL
6HFU-VDUD GD &XAXLD FRP GDWD GH  GH IHYHUHLLR GH
FRQIRLP H R DUN GD -QWUXKE(R 1RWP DWYD 6(' $& Q|

TXH WHIX®P HQW D H HFX@R GRV WHFXURV GL
3ROWFD 1 DFIRQDOS GLU%DMQF 31$%  &LF@R —

&RP D DGP MR R SLRMVR VHIXH DIRWD SDWD D IDVH GF
DYDADS¥R SH® &RP MR GH 6H®I¥R HWDSD HP TXH VHU
DQDAVDGR GH DFRUGR FRP  FUWURV FRP R P «UVR LH®IYaQFLD
S@QHMP HQVR H TXDAULFDEYR GR SLRSRQHOWA FRQIRLP k
HWDEHGFIGR QR HGMDO 2 UHVXADGR 11QDO VHE GLYXQ DGF
DSpV D FRQFOX\VW¥R GR SHURGR UHFXU/DOH GDV GHP DLV HVIBSD\
SUHYIWDY QR FLRQRJLDP D RILFLDO

2 (GVDOS(' $& Q| LOWAJLD R SLRIWDP D56 &UDWIR F
GHWIQD 5 P L&X- HV DR IRP HQWR GD HFRQRP LD FUDWYT
QR (WDGR DSRIDQGR LQIFIDWYDV YRADGDV ¢ FXQOXWD
IQRYDE¥R  IRWPP DE¥R  WULMURY — FUDMAYRV — UHGH\
FROERWMYDV H GHVHQYROP HQVR VXWHQW YHO QR aP ELVR GL
31$% 2 SWRMMR GD 85— 6DQUDIR FRQFRUH QD FDWAJRUL
WHGHV FROERWDWYDV FRP XP D SLRSRWD TXH DEWQIH R\
QRYH P XQIFSIRV GR 9D®! GR -DIXDLL FRQWDQGR FRP XP [
HTXLSH P X@IWGLVFLS@ODU

&RP D DGP IW¥R GR SLRMMVR D 85— 6DQUDIR WHDILLP D VHX
FRP SLIRP MR IOWIWXFIRQDO FRP D YD®RU] DE¥R GD FXAOXU
HJLRQDO R |RUMGIFIP HQVR GDV LGHQWGDGHY AULVRUDLY H L
SWRP RE¥R GD LQRYDE¥R DEHU/MD DSQFDGD ¢V SEVFDV FX@XLDL
WDGLFIRQDY ~ FRQWIEXIQGR SDWD R GHVHQYROLP HQW
VXVWHQVE YHOGD UHJ L¥R
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-QMIMIGER WYH SLRMMR DSLRYDGR QR ( GMO &R
)81 (3— YROEGR ¢ SWIRP RG¥R GD GLlYHUMGDGH HTXIGDGH
H IOF(\A¥R GH SHWRDV IGRVDV SRUP HR GR FDQWR

3RU( P DOXHO * XVIHUHV 6RDUHV

1DVDWGH GR GID  GH IHYHWHILR D 8 QLYHUAGDGH 5HJLRQD
~QWAJLDGD GR $OR 8 IXIXDLH GDV 0 M- HV 85— &aP SXV GF
6DQUDIR SRU P HIR GR 3R® GH 0 RGHUQL DE¥R 7HFQRQUILFL
GR 9D®! GR -DIXDU 30 79- SDUAFISRX GD 5HXQI¥R Gk
$@OKDP HQVR FRP DV 2 WDQY DO HV GD 6RFIHGDGH &LYL
268V VHOFIRQDGDV QR (GO GR )81(3-
SWRP RYLGD SH® (VFR® GH ' HVHQYRQIP HQWR 6RFIDOGR 5LF
* LDQGH GR 6XO

2 HQFROWR WAYH FRPR REMMAR DIQKDU GLUHWI] HV
RUHQVDO HV H HQFDP LOQKDP HQVRY LHMFLRQDGRY DRV SLRMVR\
DSLRYDGRV QR HGVDO |RUMBIFHQGR D DUAFXME¥R HQWH D\
26&VHR * RYHUWR GR (WDGR $ WHXQL¥R |RLFRRUGHQDGD SRI
&EMD BLTXHILD &RRUSHQDGRWD GD 8 QIGDGH ( VSHFLDO Gk
$WIQ¥R ¢ 3HWRD -GRVD GD GHFUHVDUD (\WBGXDO GF
" HVHQYRONP HQVR 6RFIDO 6(' (6 H YIFH SUMGHQW GF
&ROVHER ( WDGXDOGD 3 HWRD -GRVD

3XEQFDC¥R GH IHYHUHLUR

$ 85— 6DQWDIR WAYH DSLRYDGR R SLRMMR  ( GXFDOXF
-QWIWHFFIRQDO 3LRP R&¥R GD ' LYHUAGDGH (TXIGDGH F
-QFOXVWYR GH 3HWRDV -GRVDV SRU 0 HR GR &DQWR HP
6DOMDIJR 56 ~ TXH SWRS-H WDED®DU D  HGXFDO¥F
IOWMUHFFIRQDO VRE DV SHUWSHAMYDV GD  GLYHUAGDGH
HTXIGDGH H LOFXWR ' ( — XWIIDQGR R FDQWR FRP F
P HVRGRARJ LD FHQWDO FRP DFRP SDQKDP HQVR GH XP D HT XISk
P XGIGMVFIS@QDU  $  LQIFIDWYD EXVFD FRQWIEXWU SDWD F
HQYH®&HFIP HQVR DWYR H LQFOXVIYR GH SHWRDV IGRVDV HP
Gl HUHQWAV VMULMMURY GR P XQLF SIR

$V DO HV GR SIRMMR FROWP SOWR SHWRDV LGRVDV G
TXDWR SRQWRV GMIQWRYV GD FIGDGH GH 6DQWDIR 56
DEWDQIHQGR RV EDILLRV 0 IW: HV 4P ¥ * XBH $QD %RQDVR +
R &aP SXV 8 QIYHUAVEUR DWAQGHQGR VP E«P D SRSXMC¥F
FLLFXQYL] LOKD DRV EDILLRV 6¥R 9LFHQW %H@ £UR &RUM 6HW
H 9oL Wi

( QWH RV SUQFISDLY REMMYRY HW¥R D SURP R&¥R GH SLEWFD\
GH HGXFDE¥R  LQWMUHFFIRQDO R IRUDGIFP HQR  GL
DXVRQRP ID GD FRQYLY-QFID VRFIDO GD GLIQIGDGH H GF
SIRVRJRQWP R GDV SHWRDV LGRVDV SRU P HIR GH DVYLGDGH\
FROMYDV GH FDQUR TXH HWIP X®P D SDUAFLSDE¥R DVAYD H [
LOWAJ LDE¥R FRP XQIVEUD

3DWD DEDQEDU HWHY REMMYRV R SLRMVR UHDQ DLE XP [
EXVFD DWYD FRQWQXD H DGDSVEYHO MQWR DRV VAULMURY
XD DQGR Gl HLHQWAV P HIRV GH FRP XQLFDE¥R H SURP RYHQGF
HYHQVWRV GH VHOVEL] DE¥R HP SDUFHUD FRP R &RQVH®R GL
3HWRD -GRVD GH 6DQUDIR D 6HFUHVIDUD 0 XQLFISDO Gk
$WIVWMQFLD 6RFLDO RV &HQWRV GH 5 HI HU-QFLD GH $ WIMMQFLE
6RFIDO &5$6 DV (WUDWJLDV GH 6DYGH GD )DP @D (6)V
8 QIGDGHV %EMVIFDV GH 6DYGH D&P  GH LJUHNDV DWRFID® HV Gk
P RUDGRUHV H RXWRV JUXSRV FRP XQIVEURY

$ SDUAFLSDE¥R GD 8 5— 6DQUDIR QD UHXQLYR GH DAQKDP HQWE
UDILPD R FRPSWRP MR LOWUMXFIRQDO FRP  F
GHVHQYRQP HQVR VRFIDO D SLRP R&¥R GH SROWFDV SYEQFD\
YRODGDV DR HQYHEHFLP HQVR DWYR H D FROWMKEXR GH DO H\
TXH YDRUJHP D LQFOXWR H D TXDAGDGH GH YIGD GL
SRSXMEXR IGRVD QR P XQLFSIR
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6HWAR VRGIQH UHD@ DGD QR YAWP R VEEDGR P DURX
D FROS¥R GH JWDX GD —7XWP D GH 0 HGHOD 9HWUQEUD
HIRLD ¥AP D IRWP DD VROIQH GD WP SRUDGD

3RU( P DOXHO * XVIHUHV 6RDUHV

— 7XWP D GH 0 HGLFIQD 9HMAUQEUD FR&RX JWDX GH QRYRV SLRIMRQDLY
&WGIVR $QD 3DXM 5LEDV . HP HUFK

1R YOWP R VEEDGR GH IHYHWHILR D 8 QLYHUAGDGH
5HILIRQDO-QWAILDGD GR $OR 8 IXIXDL H GDV 0 LW: H\
85— &aP SXV GH 6DQWDIR WHD@ RX D 6HWAXR 6R®IQF
GH &RM¥R GH * DX GD — 7XWP D GR &XUR GF
0 HGLFIOD 9HWAUQEUD HQFHUDQGR D WP SRWDGD Gk
IRWP DXLDV GD -QWIXIE¥R $ FHUP QID RFRUHX QF
* U-P IR GH 6XEVMQHQWAV H 6D HQVRY GD * XDUQICXR GF
6DQMUDIJR  FRP  IQFR ¢V K WHXQLQGFR
IRWLP DQGRVDV IDP LADUHV DP LJIRV SWRIHWRUHV F
DXVRUGDGHV DFDG-P LFDV H FLYLV

$ VROIQIGDGH IRL SUHVIGIGD SH@ ' LLHVRU * HUDOGD 8 5-
6DQUDIR 3WRIHWRU VAR &«\DU : LQFKHU 6RDUHV
FRORWPH GHWMWP IQD R 5HIP HQR * HWDO GC
QWIXIG¥R &RP SXVHDP D P HVWD GH KRQWD D\
DXVRUGDGHV DFDG-P IFDV' R 3WRIHWRU 2 OYIR %RFK|
%XP  FRRWHQDGRU GR &XUWR GH 0 HGLFQL
9HWUQEUD H SDWRQR GD WWP D H D 3WRIHWRU
9 DBUD %4.DFFLQL SDUDQLQID GD WXLP D

3XEQFDC¥R GH MDQHLUR

" XWDOQW D VRGIQIGDGH IRWDP  KRP HQDIJHDGRV  SH®&R\
IRWPP DQGRV RV  SWRIHWRWHV 0 DUFH®R 0 DUrXHV 7XW
0 D[ IP LODQR 2 QYHUD GD 61D H / XFR® 7UQGDGH %RUED
D&P GD 3WRIHWRWD &DMXVFID 0 RQ GH ) LHMDV HVFR®&LGL
FRP R SLIRIHWRLWD DP LJD GD WWP D HP WHFRQKHFIP HQWR ¢
GHGLFDS¥R H DR DSRIR DR ®RQJR GD WDMW UD DFDG-P LFD

2 MUDP HQWR GR &XU/R IRL FRQGX] LGR SH® IRWP DQGD 0 DUL
&DLRAOD GD BLOYHILD 0 RUHILD HQTXDQWR D IRWP DQGD -R\ Fr
=1QGLD IRL D RWDGRWD GD WP D UHSUHVHQWDQGR RV FRGLD\
HP XP GIVFXUR P DUFDGR SRU JIDWG¥R VXSHWDEYR
SHUSHRAYDY SDID D DWDE¥R SWRIMMRQDO QD £UHD GL
9%dRP HGLFLOD

&RQILLD D QWD GH IRUP DQGRV DV

YDFKDUHOD HP %RP HGLFLOQD
$QQD &EXGID 7KXWRZ QDWUWDOGH 6¥R / RXWHQER GR 6XC
LD GH 1 LR 7KXIRZ H &MXGIDQD 7KXLRZ

(@QVDQIH® &RJIR * XHUD QDWWDO GH 6DQMDIR ILKD G
IR® WW&RIR H (@D 0 DUD =DP SHIHW&RIR

(@ DQGUD 6LOYHLLD GD 6LOYD 6DNLV QDWIDOGH 6 DOMDIR | LAXC
GH -GHQHV GH ) £WP D GD 6LOYHILD GD 610D H $ QDVIDOFIR 3 HUHLLL
GD6lOD ) LKR

-R\FH =1QGWD QDWLDO GH -RIOQYI 6& ILKD GH -R¥R -YAF
=1QGLD H 9HWD / LD 9HGRL

-R¥R 9LFVRU 0 DUTXHV %UXFN QDWULDOGH 6¥R ) LDQFLVFR Gk
$WIV [LKR GH 7KIDIR 5H HU %XFN H 0 IMH@ 5RGUIXH\
0 DU XHV

. HVamQ ' RUQHM@MHY 0 DFKDGR QDWIDOGH 6DQMDIR | LKKD G-
-RVke AVIDQHU %DBLDW. 0 DFKDGR H 0 DUD 5RVeQIH® GH 6RX] L
' RWQH@V

0 DUD &DURQ@QD GD 6LCYHLLD 0 RUHLLD QDVXWDOGH -VIDEXUXEL
ILKD GH (YHWD@R 0 RWHLD GD 6lOD H 61VDIQH GH ) £WP L
0 DFKDGR GD 6LOYHLLD

0 LHQD ' XDUWWH GRV 6DQVRV QDWUDOGH 6DQVMDIR IL&KD Gk
3DX® 6«WIR ) RUHV GRV 6 DQVRV H &DLRAOQD ) DFLQ ' XDUM

3«R® GRV 6DQVRV %HFKH QDWLDOGH 6DQWDIR L&D Gt
/ DXUQGR %HFKH H -RFHILQH GRV 6 DQVRY %HFKH

$R QDO GD FHUP QD R 3WHMGHOW GRV 7WDEDERV
3WRIHWRU- DTXH 0 DFKDGR 5LEHILR GHWBFRX D P SRUMQFLL
GD IRWP D&¥R DFDG-P LFD GH TXDAGDGH H R SDSHOGRV QRYR\
EIRP «GIFRV QD SWRP R&¢R GD WDYGH GD F-QFID H GR EHP
HWBDU GD VRFIHGDGH GHFDWDQGR RILFID® HOWA HQFHUDGD L
VHWAR VROGIQH GH FRMS¥R GH JWDX

$ 85— &P SXV GH 6DQUDIJR SDLWDEHQ D VRGRVDV RV DV
IRWLP DQGRVDV SH® FRQTXIMD H GHVHW VXFHWR QI
WDMMIUD SURIMRQDO UHIRUEDQGR TXH D -QWANKIGYR VHI XLLE
VHQGR XP HVSDER GH DFRE&LP HQVR DSUHQGL] DGR FROWOXR F
GHVHQYRQOLP HQVR DR (RQIR GH VXDV FDULHLLDV
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3WRIWDP D QDARQDOSIRP RYH P HUAR GH HAWXGDQMV H
IXWURV SURI MMRQDLY QD UHDAEDGH GR 6MMP D ceQIFR GH
6DY/GH

3RU( P DQXHO * XVIHUHV 6RDUHV

9(5 686 6DQUDIR LQIFIRX QR GRP LQJR
6DQVMDIR  &W<GIVR $QD * LLDUGL

2 P XQIFSIR GH 6DQUDIR LQIFIRX QHWH GRP LQJIR D\
DWMGDGHV GR 9(5 686  9LY-QFIDV QR 60WMP D ceQIFR Gt
6DYGH SWRIWDP D QDFIRQDO GR 0 LQMAUR GD 6DVGH TXF
SURP RYH D P HUAR GH HWXGDQWAV H I XWLRV SLRIDMRQDLY QO
WHDAGDGH GR 686 $ WHFHSG¥R GRV YLYHQWAN RFRUMHX QL
8 QLYHUMIGDGH 5HILRQDO -QWAJWDGD GR $OR 8 XIXDL H GD\
O HY 85— &P SXV GH 6DQMDIR HP XP P RP HQW
P DUFDGR SH® DFRE&LP HQWR LQWAILDE¥R H GLE®RIR

QD 85— &uP SXV G

2 HQFROWR QIFIDOWHXQIX RV SDUAFLSDQWAV HP XP D LRGD G+
FRQYHWD QD TXDO IRWDP FRP SDUMKDGDV H[ SHRVIYDV
H SHU-QFIDV. H WHI®[-HY VREWH D VDYGH FROGMAD F
IXQFIRQDP HQ\R GR 686 H R SDSHO GRV SWRIDMMRQDY QL
FROMKEGR GH XP FXIGDGR P DIV KXP DQR LOWAILDO F
FRP SURP HIGR FRP RV VUL URV

1 HWD HGIG¥R R 9(5 686 6DQUDIR FRQWD FRP D SDUAFLSDGYF
GH  YLYHQWV VHQGR  GR SWSUR P XQIFSIRH  GH RXWD\
FIGDGHV |IRUDBFHQGR D WRFD GH H[ SHU-QFIDV HQWH
GUHWHQWY UHDAGDGHV H WHDILLP DQGR 6DQMDIR  FRP F
WHIHU-QFID UHJLRQDO HP  VDVGH $ YLY-QFID DFRQWFH HP
SDUFHUD FRP D BHFUVDUD 0 XQLFISDO GH 6DYGH H D 85-

&3P SXV 6DQUDIR LQWAJWDQGR DO HV GH HOVMQR VHUYICR
FRP XQLGDGH

2 IOFIR GDV DWVMGDGHV FRQURX FRP D SUHVHQED GD VHFUHVEUL
P XQLFLSDOGH 6DY.GH 61CYDQD 2 QYHILD TXH GHX DV ERDV YIQGD\
DR JUXSR H GHWDFRX D LP SRUWQFID GD LOWAJLDE¥R HQWH
HOVIQR VHWIER H VAULWMUR SDWD R |RUDGIFIP HQWR GR 686 $
YLY-QFID « DFRP SDQKDGD SH®V SWRIHWRUHV (YDQGLR GL
) RQVHFD $® HIGD P «GLFR GD 6HFUHVIDUD 0 XQLFLSDOGH 6DYGH +
3WRIHWRUGR &XUR GH ) RQRDXGLRERJILD GD 8 5— / IMDQH %RHU

3XEQFDC¥R GH IHYHUHLUR

SWRIHWRLD GH 6DYGH &RGMYD GD 8 QLYHUMGDGH ) HGHLDOGH
6DQVD O DUD 8)60 H /LDQD &DQWAUB! IDLP DF-XWFD GL
6HFUHVDUD 0 XQLFISDOGH 6DYGH H 3WRIHWRLD GR &XUR Gk
YDLWP £FID GD 8 5—

" H DFRUSR FRP R FRRUGHQDGRU ®FDOGR 9(5 686 3URIHWRL
( YDQGLR $® HIGD R SLRILWDP D SLRSRUFIRQD XP D H[ SHU=QFLL
IRLPP DWYD MQIX@U SHWP IMQGR TXH RV SDUAFLSDQW
FRQKHEDP GH SHUR RV VHUYIERV GH \DYGH GID®RIXHP FRP
WDED®DGRUIHV JHWRUHV H XVXEURV H WHIGDP VREWH R\
GHVDIIRV H DV SRWQFIDAGDGHY GD VDVGH SYEQFD QR\
VAU URY

$ YIY-QFID WHD@QDGD HP 6DQUDIR LOWAILD RILFID® HQW F
FDBIQGEUR QDFIRQDOGR 9(5 686 HP DSpV VHBIS¥R GL
SIRSRWD SHD $WRFIDG¥R 5HGH 8QIGD 2 SWRMMVR IRl
FROQWUX GR GH IRWP D DUAFXM@GD HQWH QWIS HV GH HQVIQR
FRP IRUM SLRVDIRQLVP R GD 8 5—&nP SXV GH 6DQWDIR D SDUAL
GH GHEDWAV LQWQRV GR &XUWR GH ) RQRDXGIR®RIID H GF
HQYROP HQWR GH GLHWHQWAV FXWRV GD £WHD GD VDYGH
GRFHQWAV HWXGDQWAY HJ UIHWRV H SDUFHLLRV LOWIXFLRQDLY

$ 85— DWXP X SDSHOFHQWDOQD P RELQ] D&¥R SMQHNDP HOVR +
FRQVRAGDEXR GD SIRSRWD FRQWQGR FRP R DSRIR GD ' LLHG¥F
GR &P SXV GR 3R® GH 0 RGHUQL] DEXR 7HFQRQ@JLFD GR 9D®I GF
-DIXDU H GD 6HFUHVIBUD 0 XQIFISDOGH 6DYGH (WD DUAFXDOXF
LOMUQWIXFIRODOSRWIELIVRX D FROWUXEXR GH XP D YLY-QFL
FRP -QIDVH QD HGXFD&¥R SRSX®U HP \DYGH QO
SWRE®P D] DEXR GRV ULWWMURY H QD UHI®f ¥R FUWFD VREWH F
686

3DLD 6DQMDIR VHU VHGH GR 9(5 686 WHSUHVHOW XP L
RSRUMXQLGDGH GH YD®U] DUR WDED®R M GHVHQYROYIGR QD WHGH
P XQLFISDOGH VDY/GH |RUDGFHU D LOWAILDE¥R HOWH HOVIOR +
VHWIER H FRQWIEXWU SDWD D IRWP D&¥R GH SURINMRQDM
FRP SLRP HMGRV FRP R 686 H FRP D VDVGH FRP R GLLHMVR Gk
VRGRV $ LQIFIDWYD UHDILLP D DIQGD R FRP SWRP DAR GD 85-
6DQVDIR FRP XP D IRWP D&¥R FUWFD KXP DQL DGD H DQQKDGL
DRV SUQF IRV GR 6MAMP D 0eQLFR GH 6DY/GH

$V DWYIGDGHV GR 9(5 686 HP 6DQUDIR VHIXHP DW R GID
GH IHYHUHILR FRP XP D SURJLDP DE¥R TXH LOFOXL YLY-QFLDV QR\
VHUYIERV GH \DYGH P RP HQVRV GH UHI ®f ¥R FRGMAYD DVVGDGH\
QRV WULWMURY H DO HV FXAOXWLY SLRP RYHQGR D LOWAJ LDOXF
HOWH RV SDUAFLSDQWAV H R | RUBGIFLP HQVR GH XP D |RUP DS¥F
FUWFD KXP DQUDGD H DQQKDGD DRV SUQFSIRV GR 6LMMP L
EQIFR GH 6DYGH
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$ DXGMRUD IQMOQD WHRUED R FRP SLRP MR GD 85—
6DQMIR FRP D TXDOIGDGH D WDQVSDU-QAD H D
FUHGIELOGDGH GRV VHYIERV MERIDRUDLY FRQVRIGDQGR R
OERWWUR GH %RP DR®JID FRP R UHHU-QAD WHIIRQDO
HP DQEQHV ELRP DIRPILEDV

3RU$ QGLHWD 0 DUQ

( TXLSH UHXQIGD GXWDQWA DXGIVRUD  &W<GIVR  GLYXQ DS¥F

1RV GIDV H GH MQHLR R /DERWDWUR Gk
%.RP DVR®RJID GD 8 QLYHUIGDGH 5HJLRQDO -QWAILDGD GR $QF
8 UIXKIXDLH GDV O IW: HV 85— &aP SXV GH6DQWDIR YLOFXMGR ¢
&HQWDOS QDOWED LHFHEHX D DXGLVRLD / HWDQGLD / RW &DXGXLF
SDWD D WHD@ DE¥R GD $XGLVRUD -QWAUQD FRP R REMMIYR Gt
DYDIDUH | RUBGIFHUD TXDAGDGH DQDOWFD D FRQI LDELAGDGH GR\
WHVXGDGRY H D FRQIRWP LGDGH GR VIMMMP D GH JHW¥R OQF
FROWM[WVR GD EXVWFD SH® WHFRQKHFIP HQVR MQWR ¢ 5HGH
0 HWRQJLFD

$ REWIQE¥R GHWH UHFRQKHFLP HQVR UHSUHVHQWD XP  SDWF
HWUDWJLFR SDLD R MERWDWUR WHDILLP DQGR R FRP SLRP DAF
LOWIXFIRQDO FRP D H[ FHOQFID WFQIFD D DWUHDELQGDGH
P HWRQULFD H D P HRUD FRQWQXD D@P GH JDDQWI XP
VHUYLER FDGD YH] P DLV TXD@ LFDGR DRV SLRGXVRUHV GH LDEXR F
V@IHP GD WHII¥R GR 9D®! GR -DIXDUL FRQWIEXLQGF
GLLHVDP HQW SDLD R GHVHQYRQYLP HQVR GR VHVRU DJURSHEXEUF
UHJIRQDO

2 SWRFHWR FRQWRX FRP D SDUAFISDE¥R GD 3WRID &@UWL
2 EHP GRV 6DQWRV FRP R 5HVSRQVEYHO7«FQLFD GR / DERUDWMUF
H GD 3WRID *W|HG ' DV : HOGAQJ QD IXQEe¥R Gt
&RRUGHQDGRLD GD 4 XDAGDGH H DV DQDMABY / XDQD ( FKHYHULLE
) DUDV H 7KDLQDWD GH $ QGLDGH ) RUMV TXH DWDP GLLHVDP HQW
QDV LRWQDV DQDOWFDV 7DP E«<P HWIYHLDP  SUHVHQWAV R 3LRI
+LJRUO DFKDGR GH ) LHMVBV FRRUSHQDGRU GD &HQWDO$ QDOWFD
H R ' LWWHVRU $FDG-P IFR 3Rl JDTXH 0 DFKDGR 5LEHILR
UHIRWEDQGR R DSRIR LQWIMKFLRQDOGV DO HV GH TXD@ LFDS¥R GF
OERWWUR

3XEQFDC¥R GH IHYHUHLUR

1R PRPHQR WYHPRV PDV FRQRW IGDGHV GR TXH
LOFRQIRLP LGDGHV QD DQE@MH GD DXGMRUD R TXH QRV GHY L
IHHHY < XP SDWR LP SRUDQWM GHFDWD R ' LWHWRI
$FDG-P IFR 3Rl - DTXH5LEHLR

' H DFRWGR FRP R ' WHWRU* HLDO 3Rl -YIR &«VDU : LOQFKHL
6RDUHV Q¥R DSHQDV R MERWWUR GH %RP DVR@&RIID P D\
VDP E«P RXWRV @ERWWURY HW¥R SDWDQGR SH® SWRFHWF
GH FHUMIFDG¥R SDWD P HEKRUDV GRV VHWICRV SWIHWRGRV ¢
FRP XQLGDGH

(WD D&¥R VH GE SUQFISD® HQWA SDWD R DJLRQHIPFIR F
VDP E«P  SDUD DV DWMGDGHV GH SHVTX\VD H LORYDE¥R GD 85-
6DOWDIR ( WHV @ERWWURYV ID]HP SDUM GH XP  FHQWR TXF
HWE VHQGR FRQWUKX GR QR &3P SXV R &HQWR GH -QWAQI~QFLL
SDWD R $JWRQHIPFIR HWH TXH LOWAJWD R 85— /IMQJ /DE
DILP DR LLHVRU* HLDO

" HWD IRWP D D DXGLVRUD LOWALQD FRQVRAGD P DIV XP  DYDQCF
VUQUIFDWYR QR IRUDGIFIP HQWR GD TXDAGDGH H GL
FUHGIEIQGDGH GR /DERWDWUR GH %RP DR®IID GD 85-
6DOWDIR 2 SWRFHWR WHDILLP D R FRP SLRP DR IQWANFLIRQD
FRP D H FHOQFID WFQIFD D P HERUD FRQWQXD H [
WDQVSDU-QFLD GRV VHUYLERV SUMWIGRYV DP S@DQGR D FRQI LDQEL
GH SURGXVRUHV SDUFHLLRV H GD FRP XQLGDGH UHJLRQDO
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) XQGDWE H LQIAD DWGDGHVHP P DIR QR + RVSIVICEDQVD
&K

3RU$ QGLHWD 0 DUQ

(QAH GHVDIIRV H FRQTXIWBV 0 DUD FRQWAIL XP QRYR FDSWX@ QD VDYGH P DVMLQR LQIDQUD
&UGVR DUTXLYR SHWRDO

$ HIUAWWD GR FXUVR GH HQIHLP DIHP  GD 8 QLYHUAGDGH 5 HILRQD
-QWAILDGD GR $@R 8 UIXIXDL H GDV 0 IW: HV 85— &uP SXV GF
6DQWDJR 0 DUD O DUAQL GH  DQRV IRL DSLRYDGD HP GRIL
SWRILWDP DV GH 5HVIG-QFID HP 6DYGH 0 DVAUQR -QIDQOWD SHE
([DP H 1DFIRQDOGH 5HVIG-QFID (QDWH QR +RVSIMDOILGD +
6DYGH HP 6DQVD 5RVD RQGH FRQTXDMARX R SUP HLLR XJDU k
VDP E«P SHD ) XQGDWF QR +RVSMDO6DOWD &UX] HP 6DV
&WKX] GR 6X0O"' HQWH VXDV RS© HV HD® HVFR&HX SHD YDID HP
6DQWD &WK] GR 6XO FRP LQFIR GDV DWMGDGHV QR GID G+
P DIR

$ WDMMIUD DFDG-P LFD GH 0 DUD LQIFIRX HP
IRLP DVR RQOOH (P

DIQGD HP
SDWRX D DWDUFRP R HWJLEUD QL

SWHIHWWD MQWR ¢ (6) 0 RQMQKRU $WIV ' XWDQW [
JWDGXDE¥R |IRL ERMWD GH W-V SLRMMRV VHQGR GRLV Gk
H WIQWYR H XP GH LQIFLDE¥R FLHQWI LFD

(P IH SDUM GR SLIRMMR GH H WAQWR 3LRP R&¥R G+
VDYGH XP HVSDCER SDWD WDED&DGRUHV HP P HIR ¢ SDQGHP LL
SRU&2 9+ R TXDOWYH RUHQWG¥YR GD SLRIHWRLD 3 DWFLL
YAVMQFRXUN $SpV IR SDUAFISRX GH XP SLIRMMR GH LOQLFLDO¢F
FIHOWMIFD QR FXWR GH (GXFD&¥R ) MFD RUHQWGD SHG
SWRIHWRUO DUFRV ) LDON FRP  SHVTXIVD VREWH D LQIX-QFLD GF
WHLODP HQWR GH KIGLRJI LOEWAFD QD SUIHWAR DUMUDOGH SHWRD\
IGRWDV 2 WDEDBR GHVHQYROIGR SRU P HVHV HVXQRX HP
XP DUMR FIHQWLFR TXH IRL VXEP HMGR H HWE QD H[ SHFVIDVIXYT
GH SXEQFDS¥R HP  LHYDAD

&RP R DYDQER GDV GLVFLS@QDV GH VDY/GH GD P X&HUH VDY.GH GL
FUDQED R VHX LOWAUHWH SHD £UHD P DWAUQR LQI DQVIODXP HQVRX
H VRUORX VH EROD GR SLRMVR GH H[ VIQV¥R FRRUGHQDGR SH
SWRIHWRLD %DQFD =DQDWGL 3RUR YRODGR ¢ P SGIP HQUDOXF
GH JUXSRV GH JHWDQWAV QR P XQIFSIR GH 6DQUDIR RQGH
DWRX SRUXP DQR GHQWR H IRWD GD 8 5—&aP SXV 6DQUDIR

3XEQFDC¥R GH IHYHUHLUR

6HX WDED®R GH FROFXV¥R GH FXUVR VIDP E«P | RLGHVHQYRQOIGF
QHWD @XKD FRP R WX@® &XIGDGR TXH QXWH |DVRUH\
GHWLP LODQWAV GR GHVP DP H SUHFRFH

$ GHFVYR GH SUHWIDU UHVIG-QFID VXWIX DSpV R LQFHOWYR GF
FRGUDV H SHVTXLVD VREWH GLHUHQWAYV P RGDAGDGHY GH SpV
JUDGXDEXR 2 V HWXGRV SDLD RV SURFHWRV VHBMYRV LQLFLDLDP
QR FRP HER GH UHVX@DQGR FRP D DSLRYDS¥R QDV GXD\
LOWIXIO HV

6REUH D QRYD HVDSD 0 DUD DILLP D TXH HWE YLYHQGR XP P LR
GH DQVIHGDGH H | HIFLGDGH SRU LQLFLDU XP D FDP LQKDGD QRYD k
GUHWHQW 3D HI® WDV VH GH XP D RSRUXQLGDGH YQIFD ( @
VDP E«<P  GHWIFD TXH RV SLRFHWRV VHGMIRV GR ( QDWH H GL
) XQGDWF VYR FRP SG RV H H LJHP SUHSDLDEXR LOWAQVD 0 DUL
DILLP D TXH IRWDP P HVHV GHVDI LDGRUHV FRQFLIDQGR RV HWXGR\
FRP RV HWEJLRV ILQDLY GD JIDGXDE¥R 6HIXQGR HD XP GR\
GlIHUHQFLDLY |RL D FRQWUX@¥R GH XP ERP FXUWFX@® DR ®RQJF
GR FXUWR FRP SDUAFISDE¥R HP ERGDV DSUHVHQWICKR Gr
WDED®&RV HP HYHQWRV H UHDQ DE¥R GH FXUVRV [DVRUHV TXF
FRQWIEX DP VLI QLI LFDVYDP HQWMA SDLD R LHVXOBGR 11QDO
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(WXGDQWMV GD 85— &aP SXV GH 6DQWDIR TXH UHVGHP
HP  RXWDV AGDGHV SRGHP  VH EHQHILHDU GR SWRIWDP D

GHVGH TXH DWIQGDP DRV AUWURV SIHYMRV HP  GL
HWEGXDO$V IQVRUS HV Y¥R GH D

3RU$ QGLHWD 0 DUQ

" LYXQDG¥R &WKGIVR 0 DUFH® 3HWRQIR 5DP R\

5HIRWP XMGR SH®R JRYHWOR GR 56 R DOWIR SWRJLDP D 3DWH
/ LYUH DIRWD « 3DWH ) £FLO ( WXGDQWOH JDUDQWA R DSRIR DF
GHV@RFDP HQVR GH HWXGDQWAY HQWH P XQIFSIRV FRP F
REMMYR GH | DFLOVDU R DFHWR H LQFHQWYDU D SHUP DQ-QFLD QL
HGXFDEXR

&RP R IXQFIRQD" 2 EHQHIFIR « YEQGR SRUVHP HWH H R YDGRI
« FDBXMGR FRQIRWP H GMAMQFID H GIDV SUHVHQFIDY 2
SDIDP HQWR « IHIVR YD FDUAR P DJQ<WIFR SHWRDO

4 XHP SRGH WHFHEHU R DX[ @R GR SWRILWDP D' ( WXGDQWAV TXF
PRWP HP P XQIFSIR Gl HWHQWA GDTXH® RQGH HWXGD H TXF
SRWXDP HQGD [DP L@DU SHU FDSIVID GH DW SIVR WHJLRQD
ID D

" RFXP HQVRV QHFHWEURY &DUMLLD GH -GHOW LFDEXR ( VWKGDQW

H SHGIGD SRU 8*(6 8(( 56 81( $(5%*6 RX ' &\
FDGDWAUDGRY DWMBDGR GH P DWFX®@ FRP SURYDQWAV GH LHQGD
GRFXP HQVR GH LGHQW LFDE¥R H FRP SLRYDQW GH UHVIG-QFLD

$V LQVFU© HV SDLD R EHQHI FIR GR SUP HILR VHP HWAH GH
Y¥RGH GHIHYHWHLRD  GHP DWR

( WXGDQWV GD 85— 6DQMDIR SRGHP SLRFXWDU R 1YFGR G
$SRIR (GXFDFIRQDO H  3VIFRSHGDIpJLFR 1$(3
SUHVHQFID® HQW RX SH®R WG RQH sbu
UHFHEHU RUHQVDO HV VREWH FDGDWAR  SLD] RV H GRFXP HQVIDOXF
QHFHWEUD JDWDQVOGR D UHD@ DE¥R FRUHVD GD LOVFUGKR H F
DFHWR DR EHQHI FIR

3XEQFDO¥R

GH IHYHUHLUR
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&HFUD 3IQKHLR &RUM RL DSLRYDGD QR SWRIWDP D GH
5HVG-QAD 0 XGBLRIMRQDOHP 2 QFRBJID QR + RVSIMZO
91GD H 6DVGH HP 6DQW 5RVD H P E«P QD 5HMG-QAD
0 X®BLRIMRQDOHP 6DYGH GD ) DP D H &RP XQIGDGH
SHD ( VRO GH 6DYGH 3YETFD GR 56

3RU$ QGLHWD 0 DUQ

' H DFDG-P LFD D IHMIGHQWA XP D WDMWUD P DUFDGD SRU H[ SHU-QFIDV HVFR®&DV H FRP SWRP IWFR
FRP R FXIGDGR HP WDYGH &WGIVR DUT XLYR SHWRDO

&HFD 3IQKHLR &RUM| GH  DOQRV « HIUHWD GR &XUR Gt
(QIHWP DIHP GD 8 QLYHUMGDGH 5HILRQDO -QWAJLDGD GR $OF
8WKIJXDL H GDV 0 IW: HV 85— &uaP SXV GH 6DOWDIR H IR
DSLRYDGD HP GXDV UHMG-QFIDV P XGISRIMRQDY — SH®
([DP H 1 DFIRQDO GH 5HVIG-QFID (1$5( IRL DSLRYDGD OF
SWRIWDP D GR +RVSMDO 91GD H 6DVGH HP 6DQWD 5RWD QL
5HVIG-QFID 0 XGISWRIMARQDO HP 2 QFRRIID -£ SHD SLRYL
HD@ DGD SH® ) XQGDWAF IRL VHBIFIRQDGD QD 5HVIG-QFL
0 X®SLRIMRQDOHP 6DYGH GD ) DP @D H &RP XQIGDGH SHa
( VFR® GH 6DY:GH 3%EQFD GR 56

$ HQIHWP HLLD HVFRE&HX SHMD 5HG-QFID HP 6DY/GH GD ) DP X
H &RP XQIGDGH H LQIFIDLE VXDV DWYIGDGHY QR GID  GH P DUER
HP 3RUR $®UH H GHSRLY LLE DWDUQR P XQIF SIR GH 3D® HLLL
GDV O LW HV

6REWH R IQFR GH VXD WDWWUD &HF @ WHODVD TXH VHP SW
WIYH LOWAUHWH SH® £WHD GD VDYGH HVSHAD® HOWA TXDQGF
DFRP SDQKRX RV FXLGDGRV SIHWIDGRV DR DYY QD IDVH MLP LOD
GH FaQFHU

3UHVHQFLHL D P SRUMQFLD GR DSRIR GHWHV SLRIDMRQDLY QR
P RP HQWRV GH |WDJLAGDGH GRV SDFIHQWAV H GD IDP D H [
GUHWQED TXH ID] D LQIRWP DE¥R IRUQHFIGD GH XP D IRWP [
DFHWYHOH R DFRP SDQKDP HQVR GH®N )RL MR TXH P H IH]
HVFR®&HUD HQIHWP DIHP  DILLP D D HIUHWD

&HFTD IQIUHWRX QR &XUWR GH (QIHWP DIHP GD 85— HP
DWDY«V GR 3WRXQL FRP ERGD XWD DQGR D QRVD GF
([ DP H 1 DFIRQDOGR ( QVIQR 0 «GIR (1 (0

3XEQFDC¥R GH IHYHUHLUR

4 XDQGR HWIYD DLQGD QR VALFHLLR VHP HVWH UHFHEHX R FRQYLVk
SDLD DWDU FRP R ER(VIMD YRXQUEUD QR SLRMMR &XLGDGRV G
(QIHWP DIHP SH®V 2 QGDV GR 5£GIR SLIRMVR RUHQWGR SHX
SIRIHWRWD / HWFID 0 DFKDGR TXH ®YD LQIRWP DO HV VREW
VDVGH DADY«V GD LEGIR 85-)0 (\WH SLRMMVR IRL R SRQWS«
SDLD H® VH VRUQDU P DIV DWYD QDV DVYIGDGHV RSRUMQL DGD\
SH®R FXUR HQWR DSpV MR SDUAFLSRX GH FRGMDV GH GDGR\
SDWD 7&& DX[LORX HP HYHQWRV H HQWRX QD /LID $FDG-P LFL
-QWWGVFISAQDU GH * HIRQR®JIID GD 85— 6DQUDIR RQGH
DFDERX VHQGR SUHVIGHQW

$@P GMR SDUAFISRX GR * LXSR GH (WXGR H 3HVTXLVD HP
6DYGH H (QHPP DIHP R * (36( H QRV ¥OWP RV DQRV GL
JUDGXDE¥R DWXP LX R SIRMVR ' LERIRV QD $GRBMF-QFID
SURP RE¥R GD VDVGH QDV HVFROV VDP E«P VRE RUHQVDS¥R GL
3URIHWRLD / HWFLD 0 DFKDGR RQGH UHD@ RX YEUDV DVIYLGDGH\
QDV HVFR@V GR P XQIFSIR BIYDQGR LQIRWP DO HV VREWH VDV/GH
SDUD RV DGRBVFHQWY GHQWR GR DP ELHQWM HVFRDU

$ HQIHWP HLLD WHOVD TXH VRGDV HWDV DWYLGDGHY FRQWIEX TDP
SDWD VHX FXUJFX® DFDG-P LFR Q¥R DSHQDV FRP WDED®RYV F
SXEQFDO HV P DV VP E«P QD FROWMIX&¥R  Gf
UHVSRQVDELQGDGH FRP SHWQFID H «VIFD SRQWRV HWHV TXF
LUR WHI GMU QD SURIMMRQDOT XH HD HWE VH VRUQDQGR

&HF @ VP E«P DILWP D TXH IRL QD JWDGXDG¥R TXH HD VRXEF
TXH D HQIHWP DIJHP DEUUD SRUMV D&P GD DWDS¥R HP
DP ELHQW KRVSWVD®U FRP R P HWADGR H D LHMG-QFID  $ WDY«\
GH SIRIHWRWHV H VIDP E«P GR * WXSR GH ( WXGR H 3HVT XI\VD HP
6DYGH H (QIHWP DIHP  * (36( TXH HO® REWAYH LQIRWP DO H\
VREWH RV SWRILWDP DV GH UAMG-QFLD H D SDUAU GIVWR FRP HERX L
SHQVDUHP TXDOEWHD JRWIUD GH DVXDU

$R WH SWHSDWDU SDWD DV SWRYDV QRWRX WU XP D EDWH Gk
FROMZGRV P XWVR IRUM DWDY«V GRV FROQWAYGRV TXH IRWP
DERWGDGRYV GXWDQWA D JWDGXDSYR H D&P GIWR VP E«P
HWXGRX DWDY«V GH TXHWVHV GH SWRYDV DOWIDV $ HVFR®&L
SH® 5HVG-QFID HP 6DYGH GD ) DP @D H &RP XQLGDGH WH GHX
SRUFRQWD GD VXD LGHQW LFDS¥R FRP D VDYGH FRGMWYD GHVGH F
IO FIR GDV DXM®V SWEWFDV GD JWDGXDE¥R H VP E«P GXIDQW F
HWEJLIR VXSHWIMRQDGR RQGH SRGH DWDU P DIV WP SR QL
£WHD

$ 85— IRLD P LQKD VHIXQGD FDVD GXWDQWA HWHV DQRV IR
RQGH HX SXGH VKU H| SHU=QFLDV |RL DWDY«V GHD TXH FRQKHF
SWRIMMRQDLY QRV TXDLV P H HVSHER H IRL QHD TXH HX Pt
VRUQHL HQIHLP HILD 3RURQGH HX IRU YRX GIYDUR QRP H GD 85-
6DQVDIR MQVR FRP LJR  GHFMLD D HQIHLP HLLD
6REWH D QRYD IDVH &HFUD WHODVD TXH HWE LQGR DEHUM ¢\
P XGDQEDV H DR DSWHQGL DGR (@ VP E«P HVSHWD TXH VHN
XP D H[ SHU=QFID SRVIM¥D H TXH H® SRWD VRP DU QD HTXLSk
RQGH LLE DWDU
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/ HYDQWP HOR GR &XUR GH $GP IQMADE¥R GD 85—
6DQUDIR P RVAD RVADS HY HQAH RV DIP HQRV H UHYHD
TXH R WDEDBDGRU SUHAMD GH FHUFD GH KRWDV GH
NRUODGD GHWDEDER SDUD DGTXILUXP D FHWD EEVED

3RU$ QGLHWD 0 DUQ

P DIHP (XVDWAD  &UKGIVR -QWALQH)

$ SDUAJ GH GDGRV GIYDQUDGRV SRU -VDGRWD 3WHWR 5HLV
EROMWD GR 3WRIWDP D -QUWIMFIRQDO GH -QLFIDG¥R  &LHQWI LFL
3—& 85— VRE RUHQWS&¥R GR 3WRIHWRU 0 DUFRV 9LQIFIRV 0
0 DFKDGR GR &XUWR GH $GP IQOMAUDSYR GD 8 QLYHUMGDGH
5HIJLRQDO -QWAJLDGD GR $QR 8 WXJIXDL H GDV 0 IW- HV 85-
&P SXV GH 6DQWDIR D FHWID EEMIFD DSUHVHQVRX HWIRELDGDGH
HP NDOQHLULR FRP DO GiYH GH HP WH®DCS¥R D GH HP EWR

2 NWGH DIP HQWRV SDWRX GH 5 SDWD 5
REWIQGR XP DFUC\FIPR GH 5 $SHVDU GR UHVXODGF
GMVFUHVR R P -V IRL P DUFDGR SRU GLUHWHQWAV P RYLP HQVR\
HQWH RV LWIQV HQTXDQVR R VIRP DV WMIYH XP VDGR H SUMMAYR
RXWRV DIP HQVRV P SRUBQUAV UHI MADLDP TXHGD DMGDQGR [
FRQWU R DYDQER GR FXWR VRVDO (P ERWD R UHDMWH P HOVD
WWIQKD VIGR P RGHWDGR R YD®&RU P DQWP D FHWID EEVIFD P X1\E
SW[ P DGD P DUFD GH 5 DXP HQWDQGR R RUSDP HQVR GD\
| DP @DV VDQWDJI XHQVHV

$ YLLDGD GR DQR IRLDFRP SDQKDGD SRUDMHLD® HV QRV YDARUA
GRV DIP HQWRV P DIV SUHVHQWAV QD LRWQD GDV IDP DV §
FRP SDUD&¥R HQWH GH]HP ELR H NDQHILR P RWAD GLI HUHQWA
FHQEURV DOXQV LVQV UHILMMWDLDP DXP HQVRV WLJ QU LFDYRY

HQTXDQVR RXWRV DSUHVHQVDLDP T XHGD DFHQWDGD LHI GMOQGF
GLLHVDP HQVM QR SMQHNDP HQVR | LQDQFHLLR GRP «\MFR

( QWH RV WHIQV TXH P DIV SHVDLDP R ER®R GR FRQVXP LGRU F
VRP DWW QGHWD FRP IRQD DAD GH SDWDQGR GH 5

SDWD 5 $ YDUDG¥R « VBLFD GH SHURGRV GH P HQRI
RIHUM® H WHFRGRFD R SLRGXVR FRP R XP GRV P DIV YRGWLY G
FHWD 1D VHTX-QFID YHP R IHIMR FRP DXP HQWR GH F
R GV TXH VXELX GHFRULHOWA GRV FXWRV GH SLRGXC¥F
H WDQVSRUM

3XEQFDC¥R GH IHYHUHLUR

" HIRWP D P RGHWDGD RXWRV SIRGXWRV VIDP E«P  UHJ MADLDP
DOD FRP R D FDWH TXH DYDQERX D IDUQKD GH WAIF
FRP DXP HQWR GH HD P DQWLID GH

3RURXWR @GR DJXP DV TXHGDV DMGDP D DQYIDU R P SDFW
JHWDO 2 FDI« VAYH R LHFXR P DLV LOWMQVR FRP VHIXIGF
SH® S¥R [DQF-V TXH FDIX -£ D EDQDQD FDWULD VHYF
HGXEXR GH H D EDVDVD LQIBND GH $W IWQ\
P DIV HWEYHY HOWDDP QD WD GDV TXHGDV FRP R R pOF
FRP 1R PHR GDV YDUDO HV XP H HP S®R Gt
HWDELOGDGH R DUR] P DQWYH H[ DVDP HQW R P HVP R SUHCF
HQWH GH] HP ELR H MDQHLLR VHP TXDQ XHUYDUDEXR

2 GIYDQVDP HQWR LQGLFD TXH HP ERWD DAXQV SLRGXVRV QKDP
UHIDMADGR DXP HQURV VLI QU LFDWYRV  HVSHFLD® HQWA QR VHVR
GH KRUMU/AL VDP E«P IRWDP REVHUYDGDV TXHGDV UHBIYDQWA
HP IWAQV GH FRQVXP R DP S® HVXOBQGR HP XP FHQEUF
UHOWYDP HQW HTXICEWDGR SDWD R FRQVXP LGRU 3DWD TXHP
DFRP SDQKD R FXWR GD DIP HQWE¥R REVHUYDU HWD\
YDUDS HV « IXQGDP HQWDO SRLY HDV LHYHDP FRP R P XGDQED\
SRQWDLY FRQWIEXHP SDWD D GIQaP LFD P HQVDO GD LQI MC¥F
SHUFHELGD HP I HILDV H VXSHUP HUFDGRV

&ROVIGHWDQGR D NRUQDGD GUDO GH
VRVDQ DQGR KRWDV P HQVDLY R YD@®U GD KRWD WDEDXDGL
HTXLYD®! D 5 &RP D FHWD EEVIFD DSXWDGD HP  NDQHLLF
GH IHFKDQGR R YDM®U GH 5 FDBX® VH TXH F
WDED®DGRU SUHFLVDUD GHGLFDU FHUFD GH KRWDV GH VXL
NRUQDGD P HQVDOSDLD DGTXLLU DSHQDV XP D FHWID EEVIFD &RP
EDVH QR FXWR GD FHWD H QR SUHFHVR FRQWIXFLRQDOGH TXH F
VD@UR P QP R GHYH DWQGHU ¢V QHFHVWIGDGHV EEVIFDV Gk
XP D IDP @D GRLY DGXORV H GXDV FUDQEDV R ' HSDU/MP HQVE
-QWAUAQGIFDO GH (WDVMMFD H (WKGRV  B6RFLRHFRQT P LFR\
" 4(6( HWIP D TXH R VDEUR P QP R QHFHWEUR HP NDQHLLF
GH GHYHUD VHUGH 5 FHUFD GH TXDWR YH] H\
R YD@RUDW.DO

KRWV VHP DQDLV

(WHV GDGRV HYIGHQFIDP R SHVR WUJQUIFDWYR TXH [
DIP HQWPS¥R H HUFH VREWH R RUSDP HQWR GR WDED®DGRU G
EDL D UHQGD 4 XDVH P HVDGH GDV KRUDV WDED®&DGDV QR P -V «
GILHFIRQDGD DSHQDV SDWD D DTXIME¥R GRV IWAQV HWHQFLDL
SUHYDWRY QD FHWD EEVIFD GHP RQWUDQGR FRP R R VD@UF
P QPR P HWP R DMWDGR SHD SROWFD GH YD®RU] DE¥R  DLQGE
HQILHQVD GHVDILRV SDWD FXP SUU SGIQDP HQWA VXD | XQC¥F
FROWIMFIRQDO GH DWHIXWDU FRQGIO HV  GLIQDV G
VXEVIMMQFLD
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&DSDAMICYR LHXQIX GUHHQOMV £UHDV DFDG-P IFDV H
VHVRUHV GD IQVAIMICKR

3RU$QD3DXM5 . HP HUFK

) RWP D&¥R GLVFXWA GHVDILIRV FROWAP SRIEQHRV GR HOMOQR &WGIWMR -P DIJHP $QD 3DX@® 5LED\
. HP HUFK

8 QLYHULGDGH 5 HJRQDO -QWAJLDGD GR $OR 8 UIXJXDL H GD\
0 IW: HV 85— &aP SXV GH 6DQWDIR UHD@ RX QD P D VH[ VD
[ HLLD QR 6DER GH $VRV XP D IRLWP DE¥R YRODGD DR X\R G
WFOR®IIDV QR HOMOR VXSHURU $ DWYIGDGH UHXQL
FRRUGHQDGRUHV GH FXWRV GDV £WHDV GD 6DYGH $JLEUDV
$GP LOMADEXR H &1=QFLDV &RQWEHLY D@P GH SLRIHWRUHV GD\
GLVFLS@QDV GH 3 LRMVRY -QWAJ LDGRUHV HTXLSHV GH 6XSRUM 1 7-
H 6 HFUHVIDUD

3LRP RYIGD SH® 3 5HVRUD GH (QVIQR D IRW D&¥R FRQVRX
FRP D SWHVHQED GD St WHIVRWD GH HOVIOR 3LWRID ( GIW 0 DUL
6XGEWDFN H GR SW WHMVRU 3WRI (] HTXIHO 3R $ EDUH®R

P DUFDQGR XP P RYIP HQR LOWWXFIRQDO GH DWXDQ] DO¢F
SHGDJI I LFD H VFQRQLI LFD

3DWD R ' WHVRU* HWDO 3Rl -YAR &«\WDU : LQFKHU 6RDUHV L
WDQVIRWP DC¥R GR P XQGR GR WDED®R LP S- H GHVDI LRV GLLHVR\
¢ XQLYHUAGDGH

2 P XQGR GR WDED®R SDWD SRU XP D SWRIXQGL
WHHWAKVXIDSYR  HYRXIQGR SDWD XP D HFRQRP LD GLJMX
KISHUFRQHRVBGD | ®ff YHOH J®RRED@ DGD DIULP RX R' WHRU

BHIXQGR H® DAP GD TXDMIFDEXR WFQFD H GD\
FRP SHWQFLDV @ DGDV ¢ DXVRP DE¥R H ¢ LOVAQ ~QFLD DUM LFLDX
R FHQEUR FROWPP SRBQHR YDRU]D  DGDSVDELOGDGH
LOWAQI ~QFLD HP RFLRQDOH KDELDGDGHV LOWALSHWRDLY $ DQE@W
SDUM GR HQWQGIP HOVR GH TXH KE XP QRYR SHULO G
HWXGDQWA HP IRWP DE¥R H TXH MR GHP DQGD QRYDV |RUP D\
GH DSWHQGL] DIHP

' RFHQW FRP R P HQVRUH SLRVI2ZJ RO GD LORYDGYR
&RP SIRP HMGD FRP DV QHFHWIGDGHV GD FR®MIYIGDGH D 8 5-

6DOMDIR  HQTXDQWR LOWIKIC¥R FRP XQMEUD  LQYHWM QF
GHVHQYRQIP HQVR GH VHX FRUSR GRFHQW DP S@DQGR R SDSHO

3XEQFDC¥R GH IHYHUHLUR

GR SWRIHWRU SDWD D&P GD WDQW IMH¥R GH FROWAYGRV ¢
SHWSHRWYD « GH TXH R HGXFDGRU DWH FRP R P HQWRU G+

GHVHQYRO'IP HQUR  DFRP SDQKDQGR WDMMMUDY H HWIP XDQGF
FRP SHWQFLDV

&RP R H SOFD R ' WHWRU $FDG-P IFR 3LRI -] DTXH 0 DFKDGF
5IEHILR

< HOWAQGLP HQVR GD 5HVRUD H GD 8 QLYHUAGDGH GH P RGF
LOWIWXFLRQDO TXH DV WFQR®J LDV HP HU HQWV VH DSUHVHQVDP
FRP R HBIP HQWRV FROWIMWYRY GRV QRYRV WP SRV QR FDP SF
HGXFDFIRQDO WHVSRQGHQGR ¢V WDQVIRWP DO HV  VRFIDLY
FXOXDLY H FRIQMYDV TXH DWDYHWDP R HQVQR VXSHURU G
P RGR TXH VDOLQFRUSRWDE¥R Q¥R VH G- HP GHWIP HQR GD\
GLP HQV: HV KXP DQDV H DIHVIYDV TXH HWUXWLDP R SURFHWF
IRLPP DUYR  GIWH 3Rl - DTXH 5LEHLR

2 FKDP DGR FRP ER GH WMIFQR®RJIDV LOWAILD LHFXU/RV GLI VDL
H P HVRGR®J LDV DUNYDV VIQDA DQGR XP D HWUDW.JI LD TXH EXVFL
DOQKDU D IRWP DE¥R DFDG-P IFD ¢V H[LJ-QFIDV GH XP L
VRFLHGDGH HP  WDQWI RLP DR FRQWOXD

2 IQYHWIP HQWR HP QRYDV WFQRM®JLDV YRODGDV ¢ DQE@MH Gt
GDGRV ¢ SHURQD®M DEXR GR HQVIQR ¢ VP XME¥R GH FHQEUR\
H ¢ DYDADE¥R SRUFRP SHWQFLDV Q¥R VH HVJRVD QD DGREXR Gt
IHUDP HQMDV P DV SWHWXS-H DSWRSUDS¥R FUWFD  F
DAOKDP HQVR SHGDIpJLFR

$ JHWYR DIWDGHFH D DGHWR GH FRRUGHQDGRUHV GH FXUR
GRFHQWAV H HT XLSHV W FQLFDV
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S5HAHSGYR RIIHDODRV HWXGCDOWV RFRUHX ¢V K R
6D@R GH $WRV CD -QMIMIGR P DUFDQGR R LHWRUODR ¢V
DWrGDGHY DFDG-P IFDV

3RU$QD 3DXM5 . HP HUFK
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(P VXD WIXQGD HGGYR R 3LRVMR 3DUAK ) XWKLR
&RQHABQGR YR~ DR 0 XQGR GR 7WEDBR DP S
FDP LOKRV H UHQRYD R HQFRQAR HQWH D MYHQWMGH H R
HOMVOR VXSHURU

3RU$QD3DXM™5 . HP HUFK
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2 QRYR 9DFKDUHO HP ' LLHWR GIYRX VP ER®V GD
8P EDQGD ¢ FRIIEXR GH JUDX WD} HQGR D IP SRUNQAD GR
GHEDM \REWH GIYHUMGDGH WHDIIRVD DR DP EIHOM
XQYHOABUR
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$ DSWRYDEXR IRL FRQTXMEGD SRUP HR GD DQEQH GH

FXWFEX®&R H HOAHYIMD  GHWFDQGR WDVIWWMUD DFDG-P LIFD
HSDUANASDS!R HP SLIRMMRYV GH SHVTXIVD

3RU$ QGLHWD 0 DUQ
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([ SRM&R IHRWED R SDSHOGD -QFXEDGRWD &UHVHHU QR

IRUBGHP HQR GH QHUARVY H QD JHDXR CH
RSRUMQIGDGHV QD LHII¥R

3RU$ QGUHWD 0 DUQ
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$ 8 QYHUMGDGH HMYH HOWH RV SUQASDLY FTHQMV
KRP HQDJHDGRV GXWDQWM HYHQR GH UHOQDXIXWDE¥R
UHDQ DGR QR\EEDGR GID  GHIHYHHLR

3RU$ QGLHWD 0 DUQ
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1 RIW HVSHADOQD $) 85-6 LHXQIX HWXGDQMV ' LLHE¥R H
FRRIGHDO WV HP  PRPHQR GH DFREIP HOR
FRQI LDMLQL] DE¥R H VRUMRV H FOMYRV

3RU$ QGUHWD 0 DUQ
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QUG HVVHIXHP DW  GH DEUCH FROWP SOP ERADV
SDUD SIRWVRY GH SHVTXIVD H WIQWR GHVHQYROIP HOWR
WIFQRQULER HIQRYDE¥R QD 8 5—

3RU( P DQXHO * XVIHUHV 6RDUHV
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&DQAGDWMRY TXH DIXDWEDP QD OM» GH HVSHD GHYHP
DFRP SDQKDU R SRUBOGR SWRIWDP D SDWD YHULIFDU SRWYHY

FRQYRFDO HV

3RU( P DOXHO * XVIHUHV 6RDUHV
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"RDOH GH GRAHV H JX®WHP DV HWAR VHQGR
DUHDGDGDVDW GD GHP DIER

3RU$ QGLHWD 0 DUQ
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) RUP D&¥R YROEGD DR FRP SLRP MR VRADOH ¢V SROMDV
SYEQ@DV P DUFD D WOVMMUD GR HIUHWR DSWRYDGR QR
SWRIWDP DGD8) 5* 6

3RU$ QGLHWD 0 DUQ
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3WRIWDP D IOWUODARQDOGH FOSDAWCSER HP WIFQR®IJ LD

RIHHAH FHUWIFDS HY RITHDY GR* RRI®I &BRXG H « DEHUR
D DFDG-P IFRVH SYETR H WLOR

3RU( P DQXHO * XVIHUHV 6RDUHV
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3DURHUD HQAH 8 QIYHUGDGH H 3UHHWWD GH 6DQMDIR
WH/QH FROERWDGRIWV H QGEHDQEDV FRP XQUEUDV H
FHBEWRY  DQRVGD LQHADWD

3RU(P DQXHO * XVIHUHV 6RDUHV FRP IQIRWP DS HV GR
JHVWRUGD SDUAHUD « @GUR 0 DRKDGR
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)RWP DE¥R P DUDGD SRU H SHU=QADV HP  SHVTXIVD

HWQWR H VWD/CGH P HQWO FRQGX] IX HILHWWD GD 85—
6DQUDIR DR P HVWDGR QD 8) 60

3RU$ QGLHWD 0 DUQ
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2 HTXISDP HQR SDWD D LOQMIWDU D IHGH QDARQDOGR
QMR 1 DARQDOGH 0 HWRIRRJID H |RUQHAHE GDGRV
HP WP SR UHDOSDWD DSRIR ¢ SLRGXGR DJURSHRXEUD
HWMGRV DP EIHQWY H DS HV GH SUHYHQEXR FIP £WFD QR
9D®I GR -DIXDUL

3RU$ QGUHWD 0 DUQ
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2 P RP HQR UHXQIX FRODERWDGRUDV GD 8 QLYHUAGDGH H GD
(VFRDHP XP DVBUGH GH UH®{ ¥R IOMIWDEFR EHP HWRU
H YD&U] DE¥R GD SUHVHQED | HP 1QIQD QD-QMIMICKR

3RU( P DOXHO * XVIHUHV 6RDUHV
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7HFQR®JID H P DMUDO HVAXWIDGR IDJHP  SDUM GD
LRWOD GH HXGRV GRV DIXQRV

3RU$ QD 3DXM5 . HP HUFK
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(JHWWR GD 8QYHUMGDGH SDUDP HOWU HWMYH OR
&P SXV SDWD GIDRIDU FRP  DFDG-P IFRV H GHWBFDU D
[P SRUNQHD GR SLRIWDP DGHDX[ @R DR WDQVSRUM

3RU( P DOXHO® * XWAUHY 6RDUHV
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$ LIQADWYD P RWYD D UHXWI] D&¢R GH XQURWP HY HVFRODIHV
H GHWOD SDUM GRV ULHFXUARY SDUWD P HB(RUDV QD HVFRD

3RU( P DOXHO * XVIHUHV 6RDUHV
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$V IQWUS HV WHIXHP DWW GH PDER $ SWRYD
DFROMAH QR GD QDV P RGDIGDGHY SUHVHQADO H
RQIH MRP YDIDV @ MGV HP EXURV GH
JUWDGXDEER
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2 MR RUDGR SHD 3WRIHMWRIWD GRV &XUVRV GD £UHD GD
VO/CH  &IMQDUD $P DUDO FRQW FRP D SDUAASDGYR GH
HWYXGDOWY H FRQW FRP  DSRIR GD &$3(6 H GD &DVD GR
3RHWD 4 DMBILR GH 6DOMDIR

3RU$ QGLHWD 0 DUQ
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BRBIQIGDGH WHXQIX IRWP DQGRV GH VHM &XURV GH
JUDGXDEXR QR 6DER GH$VRY GD 8 QLYHIMGDGH

3RU( P DQXHO * XVIHUHV 6RDUHV







&UWGMR P DIHQV $QD 3DXM 5LEDV. HP HUFK




&8562 "' ($' 0,1,675%%a.2
'$85,6%517,$*2 5(%/,=%
$8/$ ,1$8*85%/ &20 )2 &2
(0 ,17(/,*®E &,%$ $57,) ,&,%/
( QFROWR UHXQLX DFDG-P IERV H FRQWRX FRP SDBMAD GH

HILWWR TXH IQMIWD D DOB JRYHUWQDQED GR VWP D
6LRLHGL

3RU$ QGLHWD 0 DUQ










&(67$ %f 6,83 &21620 (
&(58&$ " ( '2 6$/f5,2
0¢1,02 (0 6$17,$*2

/ HYDQWP HOR THWR SHR &XUR GH $GP IQMADEYR GD
85- G6DQMDIR IQGFD TXH XP \DBUR GH
DSUWR] LP DGDP HQW 5 P LOVHUD QHFHWEUR DSHQDV
SDUD FREUUGHVSHVDVFRP  DIP HQWISYR

3RU$QGUHWD 0 DUQ FRP LQIRWP DO HV GR &XUR GH
$GP LOMWDEXR







$8/$,1$8*85%/ 0 $5&$
1+&,2"' 2 6(0(675( 126
8&85626"' ( $548,7(785% (
85%$1,602 ( (1*(1+$5,$
&9,/ ' $85,6817,$*2

2 HYHOR FRQWRX FRP SDBMAD GR DUMNXIWAWR * XIBHWP H
6FKQHGHU H FHUP QD MP Ep@®D GH HOMWHID GH
FDSDFHWAV DRV LQI UIMAWDQMY

3RU$ QGUHWD 0 DUQ




85,6$17,$*26(' ,$$ |
(" %a.2 ' 2 &21(&7$ $*52

2 HHOR JIDXMR WP FRP R REMMYR IRP HQWU D
FRQH ¥R HQWH XQLYHIMGDGH SURGXVRUHV HP SUHVDV H D
FRP XQIGDGH IHIIRQDOHP VRWR GR FRQKHAP HQR H GD
IORYDE¥R QR DILR

3RU$ QGGLHWD 0 DUQ




6(/(7,92
17$ 52)(5(&(
(678' 2 1% 85,

352 &( 662
&203/(0 (
%2 /636" (
(6&2/$6$17,$*2

(GMBOSWHY-  ER®DV SDUADY GH SDWD IQIUHWR
DIQGD HP FROMP SOQGR GLIHHOWY HWSDV GH
HOMOR

3RU( P DOXHO * XVIHUHV 6RDUHV




(*5(662 "' ()$5
85,6$17,$*2 &2
0(675%' 2 1% 8)
$03/,$ 75%-( 7
3(648,6% &,( 17

)
2
$
(

)RWP DGR HP ' HP DU ) RUDQR FROWXIX VXD
WDVMM(UD DFDG-P IFD HQAH H SHU-QADV HP  HOMQR
H WIQWR H SHVTXMD TXH R GIYDIDP ¢ SpV JUDGXDE¥R
QD £UHD GH &1-QADV) DUP DF-XWEDV

3RU$ QGUHWD 0 DUQ




&85626' $ 6$ce (' $ 85,
6517,$*2 5($/,=$0 $8/%
1$8*85%/ &20 )2&2 (0
(035((1' (' 25,602

$ DWMGDGH P DURX R IQAR GR VWP HVIAH GMYR SDWD RV
XURV GD £UD GD WD/GH SWRSRIARQDQGR DRV
DFDG-P IFRV XP P RP HQR GH IQVSILDEXR IQWILDEXR H
DSWR] [P DE¥R FRP  GlLHIHQWV SRWIELQGDGHY GH DIMDEXR

SWRIMRQDO

3RU$ QGLHWD 0 DUQ







&U<GIVR P DIHQV $QD 3DXM 5LEDV. HP HUFK




85,6$17,$*2 3520 29(
)250 $%.2 &217,18%"' $
62%5( (' 8&S$%a.2
(035((1' (' 25,602 (
1299 %.2

$WMGDGH UHXQLX SURIHWRUHV H WFQIFRV DGP LOMADWYRY
SDD XP PRPHOR GH WHO[{¥R IQMIWDE¥R H
IRUBGHP HQR GD FXGOMWD IQRYDGRWD QR DP ELHOM
XQYHOABUR

3RU( P DOXHO * XVIHUHV 6RDUHV




35,0(,5$ 12,7( "' 2
&21(&7%$ $*52 5(81,8
(63(&,%/,67$6
352)(6625(6 (

$&$' @ ,&26 1% 85,
6$17,$* 2

3URIMRQDLY GR VHVRU FRP SDUMBDUDP  H SHU-QADV H
RUHQWLDP HWXGDQMV VREWH FDUHLD H GHVDIIRV QR
FDP SR

3RU$ QGUHWD 0 DUQ




&UWGVR P DIHQV $QD 3DXM 5LEDV. HP HUFK




&21(&7$ $*52 352029
7$5' (' ( &$032 (
)257$/(&( ,17(* 5% %a.2
(175( 81,9(56, $' ( (
6(725 352" 87,92

3URJWDP D&¥R FRORX FRP HBS HV WFQIFDV H HVSDERV
H SRMMYRV QD f UHD ([ SHUP HQWOGD 8 5-6DQMIIR

3RU$ QGLHWD 0 DUQ




&UGMR P DIHQV $QD 3DXM 5LEDV. HP HUFK




&, 0$5% "' ( 6%17,%$*2
+20(1%*(,$ $126°'2
352-(72)2508% ( 6$c (
&2 0 0(1%.2 +215269%
-QIEDWYD GHVHQYROIGD SHD 85— 6DQUWRIR HP SDUFHUD

FRP D 3UWHHWW WHE IHFRQKHAGD SHR 1P SDRAR VRADCH
SWRP R&¥R GD TXDAGDGH GHYIGD

$
1

3RU( P DOXHO * XVIHUHY 6RDUHV




85,6%$17,$*2 "' ,98/*$
5(/$75,2" (
75$163%5E &,% (
*8%/'$' ( 65/%5,8/ "' (
08/+(5(6( +20(16? |
6(0(675( " (

&RQ LD DXL R UIHOMWMUR

3RU( P DOXHO * XVIHUHV 6RDUHV




81,9(56," $' ( /(9%
1)250 $%a.2 (
$&2/+,0(172 (0 $%a.2 12
&(1752 ' ( 6..2 )5$1&,6&2
' ( $66,6

-QHADWYD WIHRWED D SIHVHQED GD 8 QlYHMGDGH QD HII¥R H
R FROMWR FRP I XVWRV DFDG-P IFRV

3RU$ QGLHWD 0 DUQ




&8562 ' (' ,5(,72"' $ 85,
6517,$*2 352029( $8/$
1$8*85%/ &2 0
3$/(675$17( "' (' (67$48(
1$&21$/

(YHOR VHE DO DGR QR GD  GH DEUO QR 6D&R CH
$WRV HDERUWDLE IH®{ - HVFRQWMP SRBQHDVGR' WHWR

3RU( P DOXHO * XVIHUHV 6RDUHV




85,6$17,$*2 $%5( (' ,7$/
3$5$ 6(/(%.2 " (

%2 /6,67$6 (0 352-(72 " (
129$%.2 1%
29,12&8/785%

2 SRUXQIGDGH FROMP S@ SWRIMRQDY GDV £UHDV GH
$JWRQRP ID H 0 HGHQD 9HWUQEUD SDWD DWDSER HP
SIRWMR YROUGR ¢ SIRGXWNGDGH H VXWMOQWELTGDGH OR
P HR KXWDO

3RU( P DOXHO * XVIHUHV 6RDUHV




3$5&(5,3 (175( $3%( (
85,6$17,$*2 *$5%$17(
19(67,0(172"' (5

0, 335% 48%/,),&53%.2 ' (
$7(1' ,0(1726

5HFXUR YIDELD) DGR SHER GHSXVBGR |HGHDO DQIHO7] HADN
IRUBGFHE DS HV FROMQMV YROEGDV ¢ LQFOOWR H DR
DWIQGLP HQWR GD FRP XQIGDGH

3RU(P DOXHO * XVIHUHV 6RDUHV




352-(72 D (6(192/9(1" 2
29$/('2-$*8$5,E$%5,5f
16&5,%— 6 3$5% &85626
352),66,21$/,=$17(6
*5$78,726

-QIHDWYD GD 8 5—6DMDIR HP SDURHUD FRP R * RYHLOR GR
(WRGR EXVD TXDAUIFDUD P ¥R GH REWD H [P SXMRQDUR
GHVHQYROIP HQWR LHJIRQDO

3RU( P DOXHO * XVIHUHV 6RDUHV




&8562 (035((1' (51$%
35f7,&% 6(5f $03/,$"' 2
3$5$ 12926081,83,26"' 2
9$/(' 2 -$*8$5,

) RUP D&¥R M FDSDAVD HP \RUODR GH SDUANASDOWA H D

SDUAJCGH DEUORKHIDLE D-DIXDU 1 RYD ( VSHUDQED CGR 6XCH
&DS¥R GR &lSp

3RU( P DQXHO * XVIHUHV 6RDUHV




352-(7261% f5($ " (
3/$1(-$0 (172 85%$12
$03/,$0 2325781," $' (6
$&%' @ ,&$61$ 85,
6$17,$* 2

3LRSRWIV TXH Y=P VHQGR GHVHQYROIGDV SHRV &XURV
GH $UXMWAXWD H SWEDQWP R H (QIHQKDUD &IMO
HREDP D IRWPDH¥R SUEWD H D IQHEXR GRV
HMGDOWAY QR P HIFDGR GH WDEDBR

3RU( P DOXHO * XVIHUHV 6RDUHV




&,0386"' (63172 ,1* (/2
$95( ,168&5,%—63$5%
90$*$65(0$1(6&(17(612
0(675$' 2 (' 28725%"' 2
(0 (16,12 &,(179),82 (
7(&12/«* &2

QRIS HVWIXHP DWW GHM®BR HDXOQVRP HEbP HP
DIRWR GH

3RUO DUH®* DVSDUQ $WHWRUD GH &RP XQLFDGYR




(:7(16..2 81,9(56,7f5,%
&202 35f7,&% ' (
75$16)250 $%.2 85,
6517,$*2 "' f ,1+&,2 , 6
$7,9,) $' (6" ( 352-(72
92/7%' 2, 08/+(5, 26%

3URSRWD HQYROH HTXISH P XGWGVASMDU DUARXDSER
LOWMIMARQDOH DS HY GH HP SRGHWDP HOWR HRQP IR H
VRADO

3RU$QD 3DXM5 . HP HUFK




&UWGVR P DIHQV $QD 3DXM 5LEDV. HP HUFK




/,3$6&$%5( 6(/(%.2 3$5%
129260 (0 %526 ,6&(17(6
1$85,6$17,$* 2

QWIS HVWIXHP DWW RGD  GH DEUOH ¥R DEHUMV D

DFDG-P IFRV GH WRGRV RV FXURV GH JWDGXDEYR GR
FaP SXV

3RU( P DOXHO® * XWAUHV 6RDUHV




/$.,*86$%5( 6(/(%.2 " (
129260 (0 %263$5$%
1$85,6$17,$*2

/ LID DFDG-P IED LOWMGVASEDU RSRUMQL D YLY-QAD HP

HMOR SHVIXMD H HWQAR Q@ £UD GR
HQYHBHAP HQWR KXP DQR

3RU( P DOXHO® * XWAUHV 6RDUHV




85,6$17,$*2 «
&217(03/$"' $ &20

(0(1' $3$5/$0(17$5
3$5%$)257$/(&,0 (172" $
129% %a.2

5HRXUR GH 5 P LOVHLE GHWWQDGR D LQYHAP HQRV
YIQFX@GRV DR HFRWIMMP D GH LQRYDEXR JDVAKR

3RU( P DOXHO * XVIHUHY 6RDUHV







85,1)250 $
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