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3RU( P DOXHO * XVIHUHV 6RDLHV

$ QRIVM GD ¥OIP D VH[ WD IHILD  GH DEUO IRLP DUFDGD SRl
P DIV XP P SRUDQW P RP HQUR SDWD R GHVHQYROP HQW
UHJLRQDO D IRWP DVXWD GD 7XWP D GH 6DQUDIR GR &XUWF
(P SWHHQGHU QD 3WEWFD $ VRGIQIGDGH DFRQWAFHX QF
$XGIWMUR GD 8 QLYHUMGDGH 5HILRQDO -QWAJLDGD GR $OF
8 IXIXDLH GDV 0 IW: HV 85— &aP SXV GH 6DQWDIR H LHXQLX
IRWP DQGRV DXVRUGDGHV H FRP XQLGDGH

$ FHUP QLD VIP ER@ RX R HQFHUDP HQWR GR FLF@® GD 7XLP L
QR PXQFSIR IQWMIWDQGR DV DO HY GR SLRWWE
" HVHQYROHQGR R 9DB! GR -DIXDU LQIFIDWYD TXH YIMC
TXDQ LFDU HP SUHHQGHGRUAV H | RUDGIFHU RV QHJ pFLRV GRFDI
SRUP HIR GD HGXFDS¥R H GD SIEWFD HP SUHHQGHGRLD

2 HYHQWR FRQWRX FRP D SUHVHQED GH DXVRUGDGHV TXF
FRP SXVHLDP D P HVD GH KRQUD HQWH HDV R ' LWHVRU* HLD
GD 85— 6DQUDIR H SUHVIGHQWA GR &2 5(* ( 9D® GR -DIXDUL
3WIRIMAVRU VAR &«\WDU : LQFKHU B6RDUHV R VHFUVEUF
H HFXWYR GR &25(' ( 9D®I GR -DIXDW YHUHDGRU F
SUMGHQW GD &aP DD GH 9HUHDGRUHV GH 6DQUDIR <« GBUF
0 DFKDGR R FRRUGHQDGRU GR &XUR 3LRIHWRU ) DELDQF
0OX]]L ODWRQ H D VHFUHWEUD P XQIFISDO Gr
" HVHQYROIP HQVR  BRFIDO ' HQIVH  )QUR  &DUGRVR
UHSUHVHQUDQGR R 3RGHU( [ HFXWYR

" XUDQWA D VRBIQIGDGH IRWDP LHDA@] DGRV SURQXQFLDP HQVR\
TXH GHWIDFDLDP D LP SRUMQFLD GD TXD@ LFDE¥R SLRIMMRQD
FRP R [HUDP HQVD GH WDQVIRLP D&¥R VRFIDOH HFRQTP LFD
(P VHIXIGD RFRUHX D HQWHID GRV FHUMLFDGRV DRV
IRLP DQGRV P DWFDQGR D FRQFOXWR GR P uGX®
(P SUHHQGHUQD 3 EWFD

(P VXD IDD R FRRWHQDGRU GR &XWR 3Rl ) DELDQF
0 LOX]]LO DUFRQ WHWDORX R P SDFVR SRVIVIYR GD LOQLFLIDVIYT
QD HII¥R 6HIXQGR H® R SLRMIVR M DSUHVHQWD HVXQDGR\
FROFUHMRV FRP D IRWP D&¥R GH WXW DV HP  GLHUHQWA
P XQLF SLIRV GR 9D®1 GR -DIXDWL

2 FXUR GH HP SIHHQGHGRUWP R M WP [HIVR VXD\
SUP HUDV HQWHIDV FRP DV IRWP DWLDV GDV WP DV HP
&DFHTXL 6DOVMDIR H 6¥R ) LDQFIVFR GH $WV (P SRXFF
PDV GH XP P-V H PHR M FDSDFMMDP RV P DLV GH
P IFLRHP SLIHHQGHGRWHV FRP IRFR QR GHVHQYRQMP HQWR F
QD WDQVIRLP D&¥R GDV DWYIGDGHV HFRQT P LFDV HWAP XMQGF
D JHWD@¥YR GH LHQGD HP SUHIR H R FLHVFIP HQVR VXWHQVE YH
GD WHII¥R GHWRFRX 3LRI ) DEIDQR 0 DUFRQ

2 FRRUSHQDGRU VP E«P  HQIDW RX TXH R SLRMVR «
GHVHOYROIGR SHMD 8 5— FRP LHEXURV GD &RQVXAD 3RSXML
WAQGR FRP R HQWGDGH SLRP RVRLD D 6HFUAVDUD GR 7 DEDF
H' HVHQYROP HQWR 3RIMRQDOGR 51R * IDQGH GR 6XO HP
SDUFHUD FRP R &2 5(" ( SUHIHIWDV H GHP DLV LOWIAKIE H\
UHILRQDLY

(P VHIXIGD RFRUHX D HQWHID GRV FHUMLFDGRV DRV
IRLP DQGRV P DWUFDQGR D FRQFOXWR GR P uGX®
(P SWHHQGHUQD 3LEWFD  6¥R HOV

$GLBIQH $P DLDO

$ @[ DQGLD %HDWL] 5REDLOR 3HLRQIR
$ @ LD =ERLRYWN\L

$@OH =DP EHQ* XHUD

$QD &@XGID 0 DFKDGR * LRWL
$QD / YLD 3UMAV / H] LOD

YRUV"' XU DOWA

%4XQR 1 XQHV' D 6LOYD 5 HYHLGBIDX
&DUD"' DIDQH 3LQVR * RP HV
&DURV 9DQGU« $TXLOR %D

& FHUR 94LDNDLD / RSHV &DE&DU
&MXGID 5HILQD / DFHUGD &RWD

* RUWD 7UQGDGH ' D &RWID %4XQHO
" RXJ@V &DP DUIR ) LDQ|

) DELDQD* D/ X] * DUFID

) LDQFL«@ 1 DGDARQ 0 LOR] ] R

+ DGHU/RQ 0 DUAQV * LLHD

. HVB\ ' DO5RWR 9DUIDV

/ LOGRP DU5RJ«UR" D 6lOYD

/ XFIDQR* D/ X] * DUFLD

0 DWKHXV &RWD

3UVFLD $P DUDO
6DQVR ( GLVRQ 3UP RQ 5HWD
BLAL-DTXHIOH ) RUHV' D 6LOD
6X«@/ DYDUGD 1 DGDARQ
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7DLVH * DUFLD %DLURV
7KEEDVD 3D

7DVDQD" H f YLD 9HLID

7DVIDQD 3DFKHFR / RSHV' D &RWID 6DQVRV
9D® LWWDQGHLLD 0 DFKDGR

9DQHWD &RGR 9LH® R

$ IRWP DWLD GH 6DQUDIJR VXFHGH D SUP HILD FHUP § QI
UHDQ@] DGD HP  &DFHT XL H DQWFHGH D FRQFOXAR GD 7XLUP D Gt
6¥R ) IDQFLVFR GH $WLY SUHYMD SDUD D SUI[ LP D VH[ VID [ HILE

HIRWEDQGR R DYDQER GR SLRMVR HP  GLHUHQWA
P XQIFSIRV $@P GMR R &XUR VHIXH HP H SDQWR FRP
QRYDV WXLP DV VHQGR LQLFIDGDV HP RXWDV FLGDGHV GR 9D®
GR -DIXDU

&RP IRFR QD SWEWFD H QD DSAFDE¥R GH |HUDP HQWDV Gk
JHW¥R D IRWP D&¥R EXVFD SUHSDWDU HP SUHHQGHGRUHV SDU
DWDU GH IRWP D P DIV HWUXWIDGD H HWDWJILFD HP  VHX\
QHIUFIRV $ SWRSRWD LQFXL DIQGD DFRP SDQKDP HQWR
DWHWRUD WFQIFD FRQWIEXIQGR GLLHVDP HQWA SDWD F
| RUDGIFLP HQVR GD HFRQRP LD GRFDO

$ LQLFIDWYD WHDILLP D R FRP SLRP MR GD 8 5— 6DQUDIR FRP
VXD P IMA¥R FRP XQWEUD SURP RYHQGR D WDQVIRWP DS¥F
VRFIDOSRUP HIR GD HGXFD&¥R GR HP SUHHQGHGRUVP R H GF
GHVHQYRQIP HQVR UHJ [RQDO
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6HWAR GH P DV GH KRWV P RELQ} D DFDG-P IRV H
WHVXORD HP YIMMUD WFQIFD GD GHIHVD
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3RU$ QGLHWD 0 DUQ

(P XP PDWR KIMMUFR SDWD R &XUR GH ' WHWR F
(VFUMUR GH 3WEWFDV -XUGLFDV (3-85 GD 8 QLYHUMGDGH
5HJLIRQDO-QWAJLDGD GR $OR 8 UIXIXDL H GDV 0 IW: HV 85—
&aP SXV 6DQUDIR SIRBIRQURX QR GID  GH DEUO VXL
SUP HILD DWDE¥R HP XP 7UEXQDOGR -YALUHDOHP  DQR\
GH H MMQFID $ LQIFIDWYD WHIRWD R FRP SLRP IR GL
IQWMIXIE¥R FRP D IRWP DE¥R SWEWFD H GH H[ FHG.QFID
DSWR[ IlP DQGR RV DFDG-P IFRV GD WHDAGDGH GR VIMMP C
MGLFLEUR

$ VHWYR GH MQODP HQR TXH VH HWWMQGHX GDV K ¢\

K PLQ IRLP DUFDGD SRU LOWQUGDGH WFQLFD H JUDQGH
HQYROMP HQVR HP RFLIRQDO 2 FDVR HQYRQYLD D GHIHVD GH XP T
P ¥H DFXVDGD GH WU GDGR FDXVD ¢ P RUM GH VHX IL&KR XP
EHE- GH FLOFR P HVHV H[ LJLQGR XP D SUHSDUWDE¥R FUMAURVE
H VHQV YHOSRU SDUM GD HT XLSH

3DUAFISDIDP  GILHVDP HQW GD FROWMKEYR GR FDVR R\
DFDG-PLFRV GR | H | VHP HMHV P DWIFX®GRV QD\
GMVFIS@QDV GH 3WEWFDV 3WRFHWXDLY DV SLRIHWRLD
RUHQWGRWDY GH HWEJIR %ELEDLD $OYHV 6DINRVNL / LGLDQH
/ RFDWQ %DUERVD H 0 LFKH®! 1 RDO %HOWR D DWHWRLL
MUGLFD 1 DVKE@D 0 LQRWR H D WFQLFD DGP LQMADVINYD %HQ\
&UWRIDU. TXH FRRUGHQDWDP D HWUDW.LJ LD MUGLFD

2 JWQGH H R GD GHIHVD HWIHYH FHQWDGR QD GLVFXWAF
VREWH D QDWUWHD GD FRQGXWD (QTXDQWR D DFXVDEXR
VXWHQWRX D WAVH GH GR® HYHQUWDO D HTXISH GR (3-85
GHIHQGHX D DEVROME¥R H GH IRWPD VXEMVGIEUD C
GHVF@MWLI LFDE¥R SDLD KRP LFGIR FXGRVR

$SUV R GHEDW HQWH DFXVDE¥R H GHIHVD R &RQVHBR GF
BHQWIQED DFR&HX D WAVH GHIHOUYD 2 UHVXGODGR IRL [
GHVFOWII LFDEXR GR FUP H SDLD KRP LFGIR FXGRVR TXDQGF
Q¥R KE LOWQS¥R GH P DVDU FRP DS@FDS¥R GH SHQD GH
DOR P-VH  GIDV GH GHWIQe¥R HP UHIIP H DEHUR
SRWHIURLP HQW VXEWI GD SRU SUHWDEXR GH VHUYIERV ¢
FRP XQIGDGH FRQIRLP H SUHYIMR QD G4 LVIDEXR

(WK MAL Q¥R LHSLHVHQWID DSHQDV XP SLIRFHWR JDQKR

P DV D FRQVRAGDS¥R GR (3-8 5 FRP R XP pW¥R FDSD] GH
SWRP RYHUMWALD UHDOHQT XDQVR SUHSDLD SIRI IWRQDLY
GHH[ FHGQFID DILWP D/ LGIDQH / RFDWAQ ¥DUERVD
FRRUGHQDGRW GR (3-8 5

3DW RV DFDG-P LIFRV D H SHU-QFID WHSWHVHQWRX P XI\WW
P DLV GR TXH D DS@FD&¥R SLEWFD GR FRQWA/GR DSUHQGLGF
HP VD@D GH DXMD

9HUR WDED®R GH P HVHV VH WDOVIRLP DUHP XP D WWVH G-
GHIHVD HP XP SGIQEUR WHDO FRP VRGRV RV VHXV WWRV F
WHVSROVDELAGDGHY « R £SIFH GD IRWP DE¥R MUGLFD
GHWIDFRX D FRRUGHQDEXR GR (3-8 5

3RUTXH IMWR « KMMUFR"

) XQGDGR KE P DLV GH GXDV G«FDGDV R (3-85 VHP SUH IRLXP
SIDU GH DWIWMQFID MUGLFD JWDWIMD ¢ FRP XQIGDGH GF
6DQWDIR H UHIL¥R 1 R HODQWR D DWDE¥R HP XP 7UEXQD
GR VAL LHDO FRP VRGD D VXD @XWID H SUHWAXR H®NYD F
SDVIDP DU GR HWEJIR SURIMMRQDORIHUHFIGR SH@ ' LLHIVR GL
85— 6DQMDIR SWRYDQGR TXH D DFDGHP ID H R VIMMP L
MGLFLEUR SRGHP FDP LOKDU MQVRV SDLD JDUDQWU R GLLHIVE
FROWIMXFLRQDOS DP S GHI HVD

0 DLV GR TXH XP UHVXGDGR IDYREYHO R ML VIP ER@ D €
FRQVRAGDEXR GR (3-85 FRP R XP  HVSDER GH DSUHQGY DIHP
HI VYD H WDQWI RUP DE¥R VRFIDO $ H[ SHU-QFLD UHDILLP D TXF
D LOWIWDER HOWH HOMOR H SWEWFD « HWHQFLDO SDUD [
IRPP D¥R GH SWRIMMRQDY SWHSDIDGRV — «WFRV  F
FRP SLRP HUGRV FRP D MWIED
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$WIGDGH LHRUERX D P SRUNQAD GD \DYGH YRFDOSDLD
3URIHWRUHVH SLRP RYHX LW DGR HQWH DFDG-P LFRV

3RU$ QGLHWD 0 DUQ

(P DXWR DR ' LD 0 XQGIDOGD 9R] FH®EWDGR HP Gk
DEUO DFDG-P IFRV GR &XUR GH )RQRDXGIR®JIID GL
8 QLYHUAGDGH 5HJLRQDO-QWAJLDGD GR $GR 8 IXIXDL H GD\
0 IW: HV 85— &oP SXV 6DQUDIR UHDQ DLDP XP D DE¥R GF
FROVFIHOW] DE¥R YRADGD DRV GRFHOWAV GD -QWIXIEXR
GHWBFDQGR D LP SRUMQFLD GRV FXLGDGRV FRP D VDYGH YRFD
QR FRUGLDQR SLRI MMRQDO

* XUDQW D DE¥R RV DFDG-P LFRV SHUFRUHLDP VD@V GH DX@
H VHVRUHV GD LOMIMKICY¥R UHDA@ DQGR D HQWHID VIP Ep@FD GF
XPD PD&¥ H XPD JDUDID GH £JXD DRV GRFHQWMV
DFRP SDQKDGDV GH P DWAUDLY LQIRUP DUYRV VREUH FXLGDGR\
YRFDLV

$ LQIFIDWYD VXWX D SDUAU GD WHI®] ¥R VREWH R SDSHOGL
YR] FRPR SUQFISDO [HUDP HQMD GH WDED®&R GR\
3WRIMAVRUHV &RP DR RV HWXGDQWAV EXVFDLDP  XQIU T
GDVD FRP HP RUDVYD D XP D DWYLGDGH SIEWFD GH RUHQVDEXR
DSWR[ IP DQGR R FRQKHFIP HQVR DFDG-P IFR GD WHDAGDGH
YLYIGD HP VDM GH DX®

$ DO¥R IRLSURP RYIGD SHRV DXQRV GR | VHP HWUH FRP
SDUAFLSDEXR GRV DFDG-P LFRV GR | VHP HWUH SLRP RYHQGF
D LOWAJLDSYR HQWH DV WKLP DV 2 SLRMMR VDP E«P MYH F
HQYROMP HQVR GH GRFHQWAV GR &XUR TXH FROWIEXDP QL
HERWEYR RWDQL DE¥R H H HFXE¥R GD DWYLGDGH

$ HVFRED GRV LWWQV FDUHID VLI QULFDGRV P SRUDQWAV T
£JXD DX[ LID QD KLGLDVDE¥R GDV SUHJI DV YRFDLY FRQWIEXLQGF
SDWD XP D SLRGXEG¥R YRFDOP DLV VDXGEYHOH FRP P HQRL
HVURWGR HQTXDQVR D P D& DRP GH VHXV EHQHIFIR\
QXWLFLRQDLY | DYRUHFH D @P SH] D GD FDYLGDGH RUDO HWP X@
D P DWMODE¥R H FRQWIEXL SDWD D WHGXE¥R GH WAQV: HV QL
HJ ¥R YRFDO P HBRUDQGR D DUAFX@E¥R GD | DD

0Dl GR TXH XP D DGR SRQWDO D DWYLGDGH EXVFRX
WHIRWDU D P SRUMQFID GD SWHYHQGYR H GD DGRCG¥R Gk
KEEWRV VWDXGEYHLY QR GID D GID LQFHOWYDQGR R FXLGDGF
FROAMQXR FRP D YR] H D EXWD SRU RUHQUDS¢F
IRORDXGIR@JLFD VHP SWH TXH QHFHWEUR
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( QUHQKHLR DIYIQRP R 0 DUFH® 6WIQHU GD (0 $7(5 56
FRP SDUMBRX H SHU-QADV H DSUHVHOWRX £UHV GH
DVMDSYR GD SLRIMAR
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3RU$ QGGLHWD 0 DUQ

$FDG-P IFRVGRV | H | VHP HWUHV GR &XUWR GH $JURQRP LD
GD 8 QLYHULGDGH 5 HJ LRQDO-QWAJLDGD GR $ QR 8 UXJXDLH GDV
0 IW- HV 85— &uP SXV GH 6DQMDJR SDUAFISDLDP GH XP D
SDOMAD FRP R HQIHQKHLR DIUQRP R GD (0 $7(5 56
0 DIFH®R 6WIQHU HP XP PRPHOQW GH WRFD GH
FROKHFIP HOVRV H DSWR[ P D&¥R FRP D WHDQGDGH GR
P HUFDGR GH WDED®R

$ DWVIGDGH WWMYH FRP R SUQFLISDOREMMYR SIRSRUFLRQDU DRV
HWXGDOQWAV R FRQIVR FRP XP  SLRIMMRQDO DWDQWA QD
£WHD SHWP MOGR D  FRP SUIHHQWR  SWEWFD  GDV
SRWIELOGDGHV GH DWD&¥R QD $JWRQRP ID H GRV GHVDILRV
HQI LHOVGRY QR H[ HUF FIR GD SLRIDAR

" XUDQWA D SDBMWAD 0 DUFH®R FRP SDUABKRX VXD WD UD
DFDG-PIFD H SWRIMRQDO GHVGH D IRWP D&¥R  HP
$JWRQRP [D SH® 8 QLYHUAGDGH ) HGHWDOGR 5IR * LDQGH GR
6X08)5* 6 SDWDQGR SH®R P HVWWDGR HP =RRVMAFQLD H SHMD
DWDE¥R QD IQIFIDWYD SUYDGD DW VXD DSWRYDE¥R HP
FRQFXUR SYEQFR GD (0 $7(5 56 RQGH DWD GHVGH

FRP H[ SHU-QFLD QRV P XQIF SIRV GH -DIXDUH 6 DOMDIR

$@P GR LHDVR GH VXD WDMMIUD R SDBMADOW DSUAVHOVRX
R IXQFLRQDP HQVR GD (0 $7(5 56 GHWIDFDQGR VHX SDSHOQD
DWW QFLD VW FQLFD H H VIQWER UXLDOMKQUR DRV DJ UFXORUHV

) RUIDP  DERUGDGRV RV VHWYICRV SIHWIDGRV SHD LOWWKICGER
TXH HQYROQHP £UHDV FRP R KRUAFXQXWD | WXVIEXQXLWD
SHFXEUD GH FRUM H GH GiIWwi D&P GH DS HV YRQDGDV DF
FRRSHWDWYIVP R ¢ RWDQU D&¥R SWIRGXWYD H DR DFHWR L
SROWFDV SYEQ@FDV H SLRJLDP DV JRYHUQDP HQVBLY

2 FRQYLGDGR VP E«P UHWDARX D LP SRUNMQFLD GD DVWDO¢F
GD (0$7(5 QR IRUDGIFLP HQVR GD DIUFX@XWD |DP LADL
GHWDFDQGR R DWAQGLP HQVR D FHQWAQDV GH IDP DV QF
P XQIF SIR GH 6DQUDIR H D SUHVHQED GD LOWIMKLEYR HP  VRRGF
R HWDGR GR 51R * LDQGH GR 6XO

2 XWR SRQWR DERUGDGR IRL R SDSHOGR &RQVHER 5HJIRQD
GH ( QIHQKDUD H $JLRQRP ID &5($ GR TXDOR SDBMADQW
« LQVSHVRUFKHIH HP 6DQUDIJR 1D RSRUXQIGDGH H®
H[ SQFRX DRV DFDG-P LFRV R IXQFIRQDP HQVR GR pUW¥R VXL
UHVSRQVDELAGDGH QD | VFDA@ DEXR GR H HLFFIR SURIMRQD
H D LP SRUNQFID GD DWDE¥R «WFD H GJDO GRV |XWLR\
HQJ HQKHLLRV DI UTQRP RV

7RGRV HWHV VHUYIERV WR UHD®M DGRV SRU HQJHQKHLLR\
GUD® HQW KDELVDGRY $&P GMAR KE VRGR XP  FROMQW
GH QRWP DV «WFDV H GH UWHVSRQVDELOGDGH WFQIFD TXF
GHYHUR VHUVHIXLGDV QR H[ HFFIR GD SLRIMAR  GHWIDFRX
R HQIHQKHLLR DIUTQRP R

$ DWVIGDGH WHIRUERX D LP SRUMQFID GD LOWAJWDGYR HQWH
WRUD H SLEWFD QD IRLP DE¥R DFDG-P LFD SURSRUFLRQDQGF
DRV HWXGDQWAV XP D YR P DLV DP S@ VREWH R FDP SR GH
DWDS¥R SLRIDMMRQDO H DSUR[ LP DQGR RV GDV GHP DQGD\
UHDLY GR VHVRRU
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3RU$ QGGLHWD 0 DUQ

$ 8 QLYHUMGDGH 5 HJ LIRQDO-QWAJLDGD GR $OR 8 UXIXDL H GD\
0 lW- HV 85— &orP SXV 6DOVDIR WHD@ RX QD QRMA G
TXDUM IHLD GID GH DEUO D &HUP QD GR -D®FR
WHXQIQGR DFDG-P IFRV GRV  FXUWRV GH %RP HGLFIQD
(QIHWP DIHP ) DWP £FID H) RQRDXGIR®RIID HP XP P RP HQW
P DUFDQW GH VXDV WDMIW UDV DFDG-P LFDV

$ FHUP TQID FRQWRX FRP D SWHWHQED GR ' LWHRU* HUDC
3WRI VAR &«VDU : LOFKHU 6RDUHV GR ' LWHVRU $FDG-P LFR
3WRI  4DTXH 0 DFKDGR 5IEHLR H GR 3Wi 5HMRU G
$GP IQMWADS¥R GD 85— 3WRI (]HTXIHO$ &DWHAR 7DP E«P
HWAWYHLDP  SLHVHQWAV DV FRRUGHQDGRLDV GRV FXWRV 3LRID
0 £FID 5RWR GR FXUR GH %URP HGIFIQD 3LRID /HWHL
0 DFKDGR GR FXWR GH (QIHW DIJHP 3WRID &DWXVFLL
) LHMDV GR FXU/R GH ) DWP £FID H3WRID -DQLFH 0 DIQDUGL GF
FXUR GH ) RORDXGIR@®RJ LD

2 HYHQWR MP ER@D PDLV GR TXH D HQWHID GH XP
XQURWP H WHSWHVHOVDQGR R FRP SIRP IMWR FRP D «WFD L
FL-QFID H R FXIGDGR FRP D YIGD $R YHWMHP R NDBIFR SH@
SUP HILD YH RV HWXGDQWAY DWXP HP  GH IRWP D VIP Ep@FD
R SDSHOGH I XWXLRV SWRIMVRQDLY GD VDYGH

1R HYHQWR IRL WHD@DGD D FKDP DGD QRP IQDO GR\
DFDG-P LFRV P DUFDQGR RILFLD® HQWA D HQWHJI D GR NDBIFR

$FDG-P LFDV GR &XU/R GH %dRP HGLFLQD

$QD -X@D =LP P HLP DQQ

* \ RYDQD 0 DUALQV

( ®IQLVH 0 DUTXHV

* DEUH@D 5RED® 5RFKD

* HFH®! &DYDM&HLLR

| DUMD %DUFHRY

0 DOXH® * LLH@ ) UHGUFK
0 DUD ( GXDUSD %XP &UX]
0 LFKH® 0 RWDHV * RX@UN
3DR®/ RYDVR

3DX® 3HGLD@O H®R

5 DI DH® %RUED ) HUQDQGHV
5DIDHO &RQLDG

5D\ DQH $]] RIQ

9MUD* USD 0 DQ] RQL

$FDG-P LFRV DV GR &XWR GH ( QIHWP DIHP

$QGUHWD GH / LP D %4.DJD
9%4DQFD 5RGUIXHV 7DP EDD
%HQGKD 3HUHLLD * XHGHV

* @UD 0 DUAQV 5RGUIXHV

* XIBHUWP H GH $] HYHGR 3LQVR

/ DUD -V %.DQFR / RXUHLLR

/ X1 D) ®RUHV 6R@HU

3R®DQD 3LVRQL) LLLIR® 6HYHR
6HUHQD 2 @YHLLD GD 61OYD
9DQHWD GD 61D LQY]

$FDG-P LFDV GR &XUWR GH ) DLP £FLD
' IX@D &RUMV 3LQKHILR

* DEUH®D f YLD

-X@D 3HWX] ] L

/ DUD Y%DVMAD / X1]

| XQL&RQWAMD 0 HGHILRV

0 DUD ( GXDUGD 9DW DV

5D\ DQD * RP HV

5D\ DQL$ TXLQR GH 6RX] D

5DMWD / DQEDQRYD

$FDG-P LFRV DV GR &XU/R GH ) RQRDXGIRGRILD

$P DQGD 0 HUXJR . LDWLI
$QGUA 0 DUQ GD 6LOD

* DIDQD / RSHV 6XGDW
<UND6LP D

* DEUHG 3LOKHLLR 6XGDWL
-DVP 1Q 0 HQGHV 0 DIGDQD

/ DUMD 0 RQWILLR ) HUHLLD
/ DXUD * XHGHV 5 RGUI XHV

/ HDQGLR * RQEDAYHV 0 X@BIU
/ QGVHL 1 DGD®RQ 6RDUHV

/ X1] 9WVRU&DUGRVR GD 6L0YD
0 LBIQD $HYD® 0 DAP DQQ
5DIDH® ) XP DFR GH/ LP D
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BRILD * XP DARQ / HDO
9 W UD $ QGLDGH ) HUHLLD / DIXQD
9 UD 0 ROVD %DFFLQ

<DVP LQ &DUGRVR GH &DUYD®&R

2 XWR P RP HQWR GH GHWBTXH IRL R MUDP HQWR FRQGX] LGF
SRU UHSUHVHQUDQWAV GRV FXWRV 0 DUD ( GXDUGD %UXP  &UX]
GH %RP HGLIFIOD 9DQHWD GD 6lOD ' Q] GH ( QIHP DIHP
" IX@D &RUMV 3IQKHLR GH )DWP £FID H $P DQGD 0 HUXJF
DWW  GH )RORDXGIR®JID TXH WDILP DDP  F
FRP SLRP MR GRV DFDG-P LFRV FRP D «WFD SURIMRQDOH F
FXIGDGR FRP R VHUKXP DQR

$R [LQDO D FHUP QLD FHBEWRX Q¥R DSHQDV XP D FRQT XMW
DFDG-P IFD P DV WP E«P R LQFIR GH XP D WDMWUL
SDXVIDGD SHD WIHVSRQVDELAGDGH H SHR FRP SLRP MR FRP L
VRFLIHGDGH
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(VSDER LOMILD HMOQR SHVTXMD H H WIQWR FRP  IRFR
QD IRWP DR H QR DWMIQGIP HQWR ¢ FRP XQIGDGH

3RU$ QGLHWD 0 DUQ

$ 8 QLYHUAGDGH 5 HJLRQDO-QWAJLDGD GR $OR 8 UXJXDLH GD\
0 IW: HV 85— &P SXV GH 6DQUDIR UHD@ RX QD VIDUGH GHWE
TXLOVD [ HLLD D WHIQDXIXWDE¥R GR &HQWR GH 3LEWFD\
9HWUQEUDY &39 $QW QIR 9LYDMIOR %RQRWR $ FHUP TQLC
RFRUHX ¢V K QDV GHSHQG-QFIDV GR SWISUR &HQWR
HXQIQGR  DXVRUGDGHV ~ FRP XQIGDGH DFDG-P IFD
FRQYLGDGRV

2 PRPHQWR P DUFRX XP D QRYD IDVH SDWD R HVSDER TXF
SDWRX SRUHIRWP D H DP S@DE¥R TXD@LFDQGR DLQGD P DI
VXD HWUXWLD SDWD R GHVHQYROYP HQR GR HQUQR GD\
SWEVIFDV SWRIDMRQDLY H GR DWIQGLP HQVR ¢ FRP XQLGDGH 2
&HOWR GH 3WEWDV 9HWUQEUDV « XP  DP ELHQW
IXQGDP HQDO SDWD D IRWP D&¥R GRV  DFDG-P LFRV
SIRSRUFIRQDQGR  DSWHQGL] DGR SLEMFR  H  FROWLEXLQGF
GILHVDP HQWA FRP R FXLGDGR ¢ VDY.GH DQLP DO

$ FHUP QD FRQWRX FRP D SWHVHQED GH DXVRUGDGHV F
WHSWIHVHODQWAY  LIOWIXFIRQDLY TXH IQHWDP R XWR GO
SDOYW HOWH HGBIV R ' LWHVRU * HWDO 3 RIHWRU -YAR &HVDL
: IOFKHU 6RDWHV R ' WHWRU $FDG-P IFR 3WRI JDTXF
0 DFKDGR 5LEHILR D' WHVRWD &OQLFD GR &HQWR GH 3 EWFD\
IHMUQEUDV 3WRID 5DP P\ 9DUWDV &DP SRV D YIFH SUHIHWE
GH 6DQMDJR 0 DWD 5HEH®R R SUHMGHOWA GD &aP DWD Gk
9HUHDGRWHV « GUR 0 DFKDGR H R FRRUGHQDGRU WHI LIRQDOGL
5HI¥R &HQWR GD ) XQGDE&¥R * DYAKD GR 7WDED®R H $©O£F
6RFIDO) * 7$6 5LFDUGR ) RUHV 0 RQWLLR

2 FRRUWGHQDGRU GR &XUWR GH 0 HGIFIQD 9HWAUQEUD
3LRIHWRU 2 OYIR %RFKL %XP UHAWDARX D LP SRUMQFLD GF
&HOQWR FRPR HVSDER HWHQFIDO SDWD D IRUWP DEXF
DFDG-P LFD DADGR DR VHX SDSHOVRFLDOMQVR ¢ FRP XQLGDGH

2 &39 WP XP DVSHRVR VRFLDOLP SRUBQW TXH « DVHQGH!
D FRP XQIGDGH 7HP RV SLRMVRV YRGDGRV D SHWRDV TXH
P XDV YH HV Q¥R SRGHP SDJDU SRU XP D FRQUXGD SDU
VHXV DQLP DIV D&P GRV DWQGLP HQVRV SDUAFXMUHV $ LGHLE
« DVWIQGHU ¢V QHFHVWIGDGHV GD FRP XQLGDGH GH 6DQWDIR F
WHJI¥R  HQIDW] SX R FRRUGHQDGRU

2 SWRIHWRU GHWDFRX DIQGD TXH R &HQWR WP R REMMAF
GH SUP HILDP HQWA DWAQGHU RV DFDG-P LFRV GH 0 HGLFLQL
OHWUQEUD SDWD TXH H®V FRQWIDP D TXDM LFDEXF
QHFHWEUD SDWD DWDU QR P HUFDGR GH WDED®R $@P
GIMR VDP E«P VH YIVD ¢V SpVJUWDGXDO HV SDWD TXt
SRWDP DYDQEDU VBQVR QR MWR VHQUX TXDQWR QR WUFE
VHQUX SRLV VP E«<P « XP GRV SDS«lV GD XQLYHUMGDGH
JHWDUSHVT XLVD

* XUDQW D VRBIQIGDGH |RLGHWIFDGR R SDSHOGR &39 FRP F
HVSDER GH LOWAJWDS¥R HOWH WRUD H SEWFD RQGH R\
HAWXGDOWN WP D RSRUMQIGDGH GH DWDU HP
DWQGLP HQVRV FOQLFRV H FLLY/AD LFRV GH DQLP DLV GRP «\MFRV
D@P GR DWQGP HQR FOQIFR GH DQIP DIV VIOHVWHV
DELDQIHQGR Q¥R DSHQDV R P XQIFSIR GH 6DQUDIR P D\
VRGD D LHJ ¥R

2 HVSDER VP E«<P FDUHID R QRP H GH $QW QIR 9LYDIBLOF
YRQRWR 1LIXUD GH JWDQGH P SRUAQFLD SDLD D KIMMUD GL
IQWMIKIC¥R FXND FROWIEXIG¥R [RL 1XQGDP HQWDO SDWD [
FRQVRAGDEXR GR &5P SXV

' XIDOWM R HYHQR \DPE«P IRWDP WHDQ DGRV F
GHVFHUDP HQWR GD SMFD FRP HP RUDVYD H R DVR VIP EpQFF
GH FRUM GD | VD RILFLD@} DQGR D LHLQDXJ XLDE¥R GR HVSDER
$ WHHWIXWIDE¥R GR &HOWR GH 3LEWFDV 9HWAUQEUD\
HSUHVHQWD PDIV GR TXH XPD DP SADE¥R |VIFD
WP ERQ DQGR R IRUDGIFIP HQR GR FRP SLRP MR GD 85-
6DQWDIR FRP D IRWP DE&¥R DFDG-P IFD GH TXDAGDGH [
UHVSRQVDELDGDGH VRFIDOH R FXLGDGR FRP D YLGD

$ GILHRWD FOUFD GR &HQWR GH 3LEWFDV 9HWAUQEUDV
SWIRIMARWD 5DP P\ 9DUWDV &DP SRV GHWBFRX TXH [
HIQDXIXWDE¥R  WHSUHVHQWD D FRQFUMMIDS¥R  GH  XP
P SRUMQWA SLRMMR SDLD R FXUR TXH VHIXH HP FROWDQW
HYRXE¥R 6HIXQGR H® PHWR FRP D HWMKXWWD M
DP SADGD R HVSDER FRQWOQXDLE VHQGR DSUP RWDGR FRP
IRFR QR IRUDGFP HQVR GR HQVQR GD SHVTXIVD H GL
H WIQWR
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¢ XP VRQKR FRQFUMMJDGR P DV TXH DIQGD HWE HP
FROWUXGYR &RP R TXH M WP RV FRQVHIXLP RV GDU XP
JUWDQGH VXSRUM Q¥R Wi SDLD RV QRWRV DOXQRV TXH WR F
QRWR PDIRU IRFR P DV VDP E«<P SDWD D FRP XQIGDGH
P RWUDQGR D LP SRUMQFLD GD SHVTXLVD GD H[ WIQWR H GL
SWEWFD GD P HGIFIQD YHWIUQEUD H R TXDQWR « SUHFLVF
HOWIQGHU TXH R QRWR &XUR Q¥R WR Wi RV DQIP DIV P D\
VDP E«<P RV VHUHV KXP DQRV TXH HW¥R SRU WEV GHBV
DILLP D3LRID 5DP P\ &DP SRV

$R 1LQDOGD FHUP QD RV SUHVHQWA IRWDP FRQYLGDGRYV [
FRQKHFHU DV QRYDV LOWDMO HV GR &HQWR TXH SDWDP [
RIHUHFHU DIQGD P DIV RSRUMQIGDGHV GH DSUHQGL DGR +
DWIQGLP HQVR ¢ FRP XQLGDGH
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(

QHDWD HP SDUAHUD FRP D 85— &25(' ( 9D® GR
-DOXDUL H SHHHWWD IRUEGHFH R SIRMJRQMP R H D
JHIDGER GHUWHQGD QD WHII¥R

3RU$ QGLHWD 0 DUQ

1D QRIW GR GID  GH DEUO R &HQWR &XAXWDOGH 6¥F
) LIDQFLVFR GH $\WLV |RLSD®R GD FHUP QLD GH IRWP DVXLD GF
&XUR (P SWHHQGHU QD 3WEWFD WHXQIQGR IRWP DQGRV
DXVRUGDGHV H FRP XQIGDGH HP XP P RP HQWR Gk
FHOIELDEXR H UHFRQKHFLP HQVR

$ LQIFLDVIYD « LHVXODGR GH XP D SDUFHUD HQWH D 3 UHI HIVK U
0 XQIFISDO GH 6¥R ) WDQFMVFR GH $WIV D 8 QLYHUAGDGH
5HJLRQDO-QWAJLDGD GR $OR 8 IXIXDL H GDV 0 IW- HV 85—
&P SXV GH 6DQMDIR H R &25(' ( 9D® GR -DIXDU
UHIRUEDQGR R FRP SLRP MR FRP D TXDQ@ LFDE¥R SURI MRQD
H R GHVHQYRQP HQVR UHJLRQDO

0DV GR TXH D FRQFOXWR GH XP &XUR D VRGIQGDGH
PDWFRX R LQFIR GH QRYDV WDMMI(UDV SDXVDGDV SH®
FRQKHFIP HQR  SH® DXVRQRPID H SH® HSUW
HP SUHHQGHGRU 2 HYHQWR FRQWRX FRP D SUHVHQED Gk
DXVRUGDGHV RFDLV H UHIIRQDLY D@&P GH UHSUHVHQUDQWA
GDV LOWIKLE HV HQYROLGDV QD UHDA DE¥R GR SLRMVR

" XUDQW D FHUP QID FRP SXVHDP D P HVD GH KRQW F
YIFH SUHIHIVR 0 LIXHO/ DP EHUM R SUHVIGHQWA GD &sP DD Gt
9HUHDGRUHV 5XGIOHL &RUMVH R SUHMIGHQWA GR &20 8" (
)£EIR 3D] 0 DUAQV

R GULHVRUJHWDOGD 8 5— 6DQMDIR H SUHVIGHQWA GR &2 5( " (
9DM® GR -DIXDW SIRIHWRU' U -XOR &HVDU: LQFKHU 6 RDUHV
R VHFUHVEUR H HFXWR GR &25(' ( 9D® GR -DIXDW
YHUWHDGRU H SUHVGHOWA GD &oP DD GH 9HUHDGRWHV Gk
6DOVUDIR <« @GUR 0 DFKDGR R FRRUGHQDGRU GR )* 7$6 G+
6DOVDIR S5IFDUGR 0 RQWALR H R FRRUGHQDGRU GR FXWR
SWRIHWRUO H ) DEIDQR 0 LQX]] LO DUFRQ

7DP E«P HWIYHLDP SUHVHQWAV QD FHUP JQID R VHFUHVEUF
P XQLFISDO GH ' HVHQYRQYLP HQWR ( FRQTP LFR H + DELVDEXR
' RPIQJIR %DQFKIQL H R SURFXWDGRU MUGIFR GH 6¥F
) LDQFLVFR GH $WLV + HURQ -RVee 5LYD 0 HQGHV

1D VHTX-QFID IRWP WHDA@ DGRV RV SLRQXQFIDP HQVRV GD\
DXVRUGDGHV ~TXH GHWDFDWDP D P SRUWQFID GL
TXDMIFDE¥R H GR LQFHQWYR DR HP SUHHQGHGRUWP R FRP F
[HUDP HQVV GH WDQVIRLP D&¥R VRFIDOH GHVHQYRQYIP HQW
HFRQTP LFR

$ 3WRIHWRWD &DWIRAQL ' RWH@NV $FRWD WHWDARX F
P SDAR GD IRW DS¥R QD YIGD GRV SDUAFISDQWAV H QF
GHVHQYRQ'P HQWR GD LHI ¥R

2 HP SWIHHQGHGRUWP R DEWH SRUBV H D JHWWR « [
HWUDW.J LD P DLV DSURSUDGD SDWD XP QHIpFIR GH VXFHWR
&RPR SWRIHWRWD « XPD [P HQWD DOUUD H JUDWGYF
FROWIEXWU SRUP HIR GR HOVQR H GD XQLYHUAGDGH SDUD F
GHVHQYROMP HQWR VRFIDOH HFRQTP LFR GD QRWD WHII¥R <
XP D WHDQ DE¥R SRGHU FRP SDUAMKDU FRQKHFLP HQVR FRP
DOXQRV TXH DFLHGLVDLDP QR SURMIMR H VH GHGLFDLDP D HWL
MRUQDGD HP EXVFD GH QRYDV LGHIDV H RSRUMXQLGDGHV
GHWIDFRX D 3LRID

2 P RP HQW P DLV DIXDUGDGR GD QRWM IRL D HOQWHID GR\
FHUM LFDGRV DRV IRWP DQGRV FH®EWDQGR D GHGLFDS¥R H F
HVIRUWER GH FDGD SDUAFLSDQW DR GRQJIR GD |RWP DS¥R

5HFHEHWDP D FHUM LFD&¥R

$UDQGD / IMH@ 2 @YHLLD

$ BMDQGLD 0 HUFN / DQEDQRYD
$QGUH® 0 XEHUYRUGLIQRQ

$QQD 3DRM * RP HV 6RDUHV

&DP 1D ) ®RUHV &RUD

&DP LD 0 DDYROD &RUMVH

&®ILGD -QHV GD 5RVD 6DFLERVR

( GXDUGD 0 DDYRAD &RUMVH

( @ DQGLD GH ) EWP D %DUERVD GD 610D
) DLH®! 9 DBIQED &RGR

) HULQDQGD - GD 6LOYD 5DP RV

Y@YID) (J UHV GD 610D

-DQLFH GH &EWID $DJRQ . LLWVFK

XAQR GD 6 * DQIXLBHW

/ LGIDQH / X1] GH 2 @QYHLLD

/ RXVIDQD 6SLQGX@® GH &DUYDAR

0 DUFH® GD ) RQVRXLD % 0 DUFLOH &RUMV 6DJ UM
0 DUGIL) RUMV 3LVRVR

0 D\ DD * RQEDAYHV ) RUMV
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1 IFR@ 0 DUFKH] DQ
1 LYLD / DUMD 2 GILQLF] DN
6DQGLD 3D] 0 DUAQV 0 HQGHV
6DQUDIR GRV 6DQVRV 5 RGLLI XHV
9DQHWD 6DQVRV GRV 6 DQVRV
9LFVRU1L LFR® ) DUDV

$R 1lQDO D FHUP QD WHIRUWRX R SLRSUMMR GR FXUF
(P SIHHQGHU QD 3WEWFD HWIP X®U R SWRIBJRQLMWP R
| RUDGIFHU LQIFIDAYDY @RFDLY H LOFHQWYDU D FRQWUXEXR GF
QRYRV FDP LQKRV SLRI MRQDLY

( QFHUDQGR D QR RV IRWP DQGRV SDUAFISDIDP GH XP [
IRVR FRBMYD H GH XP P RP HQWR GH FRQILDWALQL DEXR
FH®IELDQGR MQURY HWD LP SRUMQWA FRQT XLWD
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( YHOR UIHXQIX FHFDGH  SDUAASDQWV HP XP GID GH

DWYIGDGHV FRQIUDMUQ] DE¥R H YD®RU] D&¥R GD \DVGH H
GR FRQYYIR FRP XQMEUR

3RU( P DOXHO * XVIHUHV 6RDLHV

1R ¥OWP R GRP LQIR R 3LRMVR )RWP D H 6DVGH
FHBIELRX VHXV DORV GH WDMMWIUD FRP XP JWDQGH
HQFRQWR UHD@ DGR QR &7* 2V 7LRSHILRV HP 6DQWDIR $
SLRILDP DE&¥R UHXQLX DSUR] LP DGDP HQW SDUAFLSDQWAV
HSUIHVHQDQGR ~ QYFBIRV ~ VHQGR  GD FIGDGHH  GF
LOWURU HP XP GID PDWDGR SHD LOWAJLDEXR
P RYLP HQWR H FH®IELDEXR GD YIGD

$ VROGIQIGDGH FRQWRX FRP D SWHVHQED GH GLYHWD\
DXVRUGDGHV TXH GHWRFDLDP D P SRUMQFID GR SLRMW
SDWD R P XQIFSIR HD WHII¥R ' XWDQW R SIRVRFR® | 1] HLDP
XVR GD SDODYW R ' LWHWRU* HDO GD 85— 6DQWDJR F
SUHVIGHOWA GR &RUHGH 9D® GR -DIXDUW 3LRI -YAR &«VDL
© IOFKHUGRDUHV R SUHIHWVR GH 6DQWDIR 0 DUFH® * RUMNL [
YIFH SIHHHMD 0 DD 5HEH® D FRRUWGHQDGRWD GR SLRMIW
)RWP D H6DYGH 6DWD 5RVDGR H R VHRLHVEUR H[ HFXWYR GF
&RUHGH 9D® GR -DIXDUW. YHUHDGRU H SUHMIGHQW GD &= P DU
GH 9HUHDGRUHY GH 6DOVMDIR <« @GUR 0 DFKDGR

(P VXD ID@ D FRRWHQDGRWD GR SWRMMVR 6DWD 5RVDGR
WHWDORX R P SDRVR VRFIDOFRQWAUX GR DR BRQJR GRV DQRV

&HGIEWURV DQRV GR ) RWP D H 6D¥GH « DFLP D GH WGR
FH®ELWDU DV SHWRDV 2 SLRMMR YDL D@&P GD SWRP RG¥R GL
WDYGH HBI FUD YOQFX®RV |IRUMGIFH DP LI DGHV H FRQWA!
XP D WHGH GH DSRIR HQWH DV FRP XQLGDGHV <« XP HVSDCR G+
DFR&LP HOVR P RYIP HOWR H FXIGDGR FRP D GLIQLGDGH GD\
SHWRDV  GHWBFRX D FRRUGHQDGRLD

-£ R ' ILHVRU* HWDO GD 85— 6DQMDIR 3Rl -YAR &«VDl
© LOFKHU 6RDUHV  HQIDW RX R SDSHO GD SDUFHUD HQWAF
XQLYHUAGDGH H SRGHUSYEMFR

2 YRWP DH6DYGH « XP H[ HP S® GR SDSHOWDQVIRLP DGR!
GD 8QLYHUMGDGH MQWR ¢ FRP XQIGDGH 6¥R DOR\
SURP RYHQGR Q¥R DSHQDV VDYGH I VIFD P DV VP E«P  EHP
HWU VRFLDOH HP RFLRQDO FRQVRAGDQGR VH FRP R XP D GD\
LQIFIDWYDV P DLV [P SRUBDQWAV GH 6DQVUDIR  DILLP RX 3LRI
_l/m

$ SLRILDP D&¥R FROWRX FRP GLYHU/DV DWYMGDGHV DR GRQUF
GR GID LQFXIQGR DSUHVHQWO HV GRV QVFGIRV %HQ £UR
%HW QLD H $®UUD GH 9LYHUGR &aP ELIR D@P GH P RP HQVR\
WP EQ@QFRV FRP R R EUQGH FROMKYR D E-QE¥R FRQGX] LG
SH@® SDWRLD 0 DUD 5DP LLHV H R WDGLFLRQDO SDWDE«QV HP
FRP HP RWDE¥R ¢ GDVD $SpV R D® RER GH FRQI LDWILDL DE¥R
RV SDUAFLSDQWAV FHBIELDLDP FRP XP EDI®! DQLP DGR SH®
JUXSR 9LY-QFLDV

&UDGR HP D SDUM GH XP D SDUFHUD HQWH D 85-
&aP SXV GH 6DQUDIR H D 3 LHIHWXLD 0 XQLIFISDO SRUP HIR GL
6HFUAVDUD GH ( VSRUM H / D] HU R 3LRMMR ) RLP D H 6DYGH W
FRQUVROGRX FRPR XPD GDV SUQFISDL  LQIFIDVWYD\
FRP XQIEUDV GR P XQIFSIR $R QIR GH P DIV GH GXD\
G«FDGDV WP  SWRP RYIGR DWMIGDGHV FRP R GDQED
JIQEWIFD HVSRUM H M]HU LQFHQWYDQGR D SWEWFD Gt
KEEWRV VDXGEYHYV H IRUBGIFHQGR RV @®CRV HOWH R\
SDUAFLSDQWAV

0 DLV GR TXH XP SLRMMR GH SURP RE&¥R ¢ VDYGH R)RWP D +
6DYGH LHSUHVHQVD XP  HVSDER GH FRQYLY-QFID DFR&LP HQVE
H FROMXE&R GH YOQFX®V HYIGHQFIDQGR TXH FXLGDU GL
VDVGH VP E«<P  « YD®RU]DU DV WHDO© HV KXP DQDV H [
TXDAGDGH GH YIGD




&WGWR P DIHQV $QD3DXM5 . HP HUFK




5HRXUR VHE GHWODGR DR GHVHQYROIP HOWR GH DS HV
HP SDUFHUD FRP D 3WIHHWUWD [RUBBFHQGR HOMQR
SHVTXMVD HH WQWR

3RU( P DOXHO * XVIHUHV 6RDUHV




3RSRWI SHGDIRJIED YD®RU] D D IDP @ FRP R ED\H GR
GHVHQYROIP HQR 1QI DOMOH LOPHQAYD D FROMKER GH
IGHOWGDGH  SHUMOAP HOR H AGDGDQD GHVGH RV
SUP HLRVDQRV

3RU( P DOXHO® * XWAUHY 6RDUHV




$WNGDGH IHXQIX DFDG-P IFRV GH 0 HGIA.QD 9HWAUQEUD H
$JIRQRP ID P XP D QRW GH DSWHQG] DGR WFQIFR H
WRFD GH H SHU-QADV

3RU$ QGLHWD 0 DUQ




“QIADWD UH/QH HWMGDOWY GH GILHIHOWAY £UHDV SDUD
DVDEXR LOMIWDGD HP \DY/GH SYETD

3RU$ QGLHWD 0 DUQ




(WEQGH IQUAARQDO IOMILRX &aP SXV H (VFRD GH
(GXFD¥R YEMFD GHWIFDQGR HOMOQR  SIRVVRV H
FRQGIS HV HVSHADLY SDLD LQIUHWR

3RU(P DQXHO * XVIAULHV 6RDUHV




&UGMR P DIHQV $QD 3DXM5 . HP HUFK




OMWD LOWMIMARQDO WHXQIX DXVRUGDGHY HWEGXDY
UHIIRQDLY H P XQIAISDLY QR HWBXQGH GD 8 QLYHUAGDGH

3RU( P DOXHO * XWAUHY 6RDUHV




&WGWR P DIHQV 5RGUWIR =IHEH® * 9*




(WBQGH H WLDR DSUHVHORX SIRVMRY WFQRQPJIFRV
SIRGX\RV LORYDGRUHV H SLRILDP DE¥R WFQIFD GXWDQWM R

HYHOR

3RU(P DOXHO * XVIHUHV 6RDUHV




&UWGMR P DIHQV $QD 3DXM5 . HP HUFK




+ MAMUDV GH GHGIFDEXR H TXDOLFDEXR FRQAOXD P DUFDP
WDVMUDV DFDG-P LFDV TXH DYDQEDP SDWD D SHVTXIVD
HP QYHOGH GRXVRUDGR

3RU(P DOXHO * XVIHUHV 6RDUHV




6ROIQICDGH RIIHDODFROMAHX QR GD | GH PDR HP
&DS¥R GR &lSp

3RU$ QGLHWD 0 DUQ




3DUAHUD HOAH 85— * RYHUQR GR (WEGR H P XQESIR
SLIRP RYH TXDMLEDEXR H IQFOMR SURGXWYD

3RU$ QGLHWD 0 DUQ




&UGVR -P DIHQV $ QGUHWD 0 DUQ




( YHQR JUIDWIMR DERWGDLE VDYGH TXDXEDGH GHYIGD H RV
GHVDIIRV GD P HORSDXVD FRP HVSHADIMGEDGHY GD £UHD GD
VDYGH

3RU$ QGLHWD 0 DUQ




-QIFLDWYD GR 3 URMMVR -QWJ LDGRU—HQYROH FRP XQIGDGH H
VHUMERV GH\VDYGH P HQWAGR P XQEESIR

3RU$ QGLHWD 0 DUQ




&UWGWR -P DIHQV 0 DUFH®R 3HLRQIR




(QFROAR SWRSRUARQRX DRV HWXGDQMV XP D DQE@M
SEWD VREWH RV GHVDIIRV MUGIFRV H DP EIHQML

HQI LHQBGRV QR P HR XWDO

3RU(P DQXHO® * XVIHUHV 6RDUHV FRP LOQIRWP DS HV GR
&XUR




3URSRWD YROURGD DR IRUBGHP HQR GR
HP SHHQGHGRUMP R FRRSHDWMWP R H  IOFRXWR
VRARSIRGXWYD QR 9DBI GR -DIXDW [IFRX HQWH RV
P HB(RUIHV SLRMMRV GR SDV

3RU 1 YFABR GH &RP XQIFDSYR FRP LQIRWP DO HV GR
1 $% (P SWHHQGH 9 D®!










85,1)250 $

ASVUYI | WEV NRISVQ EHS YEQ F«Q « JEA VTEVX




	EDIÇÃO Nº. 22
	08 DE MAIO /2026

