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BRUPDQXHO\ *XWHUU

$ 8 QLYHUMGDGH 5HJLRQDO-QWAJLDGD GR $@R 8 UXJXDL H GD\
0 IW: HV 85— &aP SXV GH 6DQUDJR UHDQ RX QD QRIMA G
VHIXQGD I HLLD XP P RP HQWR HVSHFIDOGH LQWAJ UDC¥F
SDWD P DUFDURILFID® HQW R LQFIR GR | VHP HWUH GMAR GF

2 HYHQWR TXHVDP E«P FHG®EWRX R' LD GR ( WXGDQW
HR' LD GR $GYRIDGR RFRUHX QR LQWUYDA® GDV DX@V HP
ILHOW ¢ 6DD® GH &RQYLY-QFID GR 3WGIR UHXQLQGF
DFDG-P LFRV SWRIHMWRUHV H FRDERWDGRWHY HP XP FQP D G
GHVFRQWDEXR H DFRELP HQVR

$ SWRIWDP DES¥R FRQRX FRP P YMFD DR YIYR H P XM
DQIP DE¥R R ' - 7KIVR &KDIDV DEUX D QRIWM VHIXIGR SH@
DSUHVHQWDEYR P XVIFDO GR SLRIHWRU 7KIDJR 0 XFHOQHNL F
" IFN' HBIYDW. 2 HQFHUDP HQWR ILFRX SRUFRQWD GD FDQVRLL
6KD\HQQH %XP TXH WRX[H DIQGD P DIV HQHUWID DF

P RP HQWR

sz 040 3 Oamdie?
" UZagdd0aaco”

3DWD WHFHSFIRQDU RV HWXGDQWA |RL VHUIGR VDOAS¥F
VDOFK¥R FRP S¥R H VXFR D@&P GH XP D RSE¥R YHIDQL
HVSHFIDO GH SIP HQ¥R FRP TXHIMR 3DWFHULR GC
8QLYHUMGDGH R %DQUVXO VDP E«P  HWMYH SUHVHOWM
DSUHVHQDQGR VXDV RSRUXQIGDGHV H  SLRP RYHQGF
VRUMLRV GH EUQGHV SDLD RV SDUAFLSDQWAV

0 DLV GR TXH XP D FRQILDWUQL DS¥R D QR LHSUHVHQURX
XP P SRUDQW P RP HQUR GH LQWAJLDE¥R HQWH VRGD [
FRP XQIGDGH DFDG-P LFD |RUDGIFHQGR MERV H UH RUEDQGF
R FRP SURP MR GD 8 5—6DQWDIR FRP D |RUP DE¥R LQVAJ LD
GH VHXV HWXGDQVIAV

(WA « XP PRPHQW®R SDID FHBEWWP RV D YIGL
DFDG-P IFD RV WHHQFRQWRV H D HQHWID WHQRYDGD TXF
FDGD XP WD] SDWD R QRWR &P SXV 4 XH HWI VHP HWUH
VHWD WHS®MR GH DSWHQGL DGRV GHVDILRV VXSHWDGRV
P XDV FRQTXIMWIV ~ GHWIDFRX D' LLHE¥R GD 8 QLYHUAGDGH
GXUDQVH D DEHUAKLD GR HYHQVR
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QRIS HV M HWAR DEHURV

3RU$QD 3DXM5LEDV. HP HUFK

(QWHRVGDVY H  GH DIRWR GH DFRQWIFHLE QF
6DER GH $VRV GD 8 QLYHUNGDGH 5 HILRQDO-QWAIJLDGD GR $ @R
8 UXIXDL H GDV 0 IW: HV 85— &aP SXV GH 6DQWDIR D ;
HGIE¥R GD 6HP DQD $FDG-P LFD GR &XUWR GH 3VIFRRJID XP
[P SRUDQW HVSDER SDWD GUXWR GH FRQKHFLP HQW
FIHOW LFR  HQWH GRFHQW GLVFHQW H SHVT XLVDGRUAV

$ SWIWP DR GR HYHQWR TXH WP FRP R REMMYF
SWRP RYHU D WHI®{ ¥R FUWD H R GHEDWA P XQWGLVFLSQ@QDL
DFHUFD GH WP £WFDV GLYHUL LFDGDV QR FDP SR GD 3MIFR®J LD
FRQVDLE FRP D SDUAFISD&¥R GH UHQRP DGRV HVSHFAID@AWRV R\
TXDLV DERUWEDUER TXHW HV LHBIYDQWAV H FRQWP SRU2QHDV GL
£HD FRQWIEXLQGR SDWD D DP SAD&¥R GR LHSHUMUR VW UFR
SEWR H R DSUP RWP HQVR GD IRWP D&¥R DFDG-P LFD +
SWRI IWIRQDOGRYV SWHVHQWAV

&ROKHED RV SDEMWAUDQWAY FRQILLP DGRV SDWD R HYHQWR

/ XFL«@ 6RGU« GH 0 RXUD 3VIFu@®JID JIDGXDGD SHAD 8 5-
6DQMDIR 0 HWWH HP (GXFDEXR SHD 8)60 H SpV
JUDGXDGD HP 0 HGLFIQD H 3VIFDQEAWH FRP %HE-V SH@
) DFXGBDGH 3p @V &LYIVDV

“X@HVD -HUXVDQQWN\  3VIFU@®RID 0 HWUH H ' RXVRWD HP
3VFR®IID &OQIFD SHD 38& 63 HVSHFIDOAD HP
HWIP X@C¥R SWHFRFH SH® )(3— &HQWR /\ GID &RUDV
9%6XHQRV $ LLHV

/ XD 5LEHUR 6VDFRZ WNL  3VIFU@®RID H ( TXRWAWDSHXVID
KDELVMDGD HP  HTXWMDS¥R SDWD HTXRWALDSID  SpV
JWDGXDGD HP 6 HUYICRY $ WIMIGRY SRU$ QLP DLV

0 £WFLD 0 DFKDGR &RGR  3VIFU®RID JUWDGXDGD SHMD 8 5-
6DQWDIR SpV JIWGXDGD  HP 1 HXLRSVIFR®JID  +
( TXRVMALDSHXW FHUM LFDGD SHD $1' ( %4.DVIO

$ QQH 6RDUHV %XFKYDLY ) IMRWALDSHXVD JDGXDGD SHa
81-3%0 3% HVSHFLDOWD HP $FEXSXQWLD F
( TXRVMALDSHXW FHUM LFDGD SHD» $1' ( %4.DVIO

$ @FH / HRQDUGL 3DFKHFR YHAR ~ %DFKDLUHOHP 3VIFR®RJLL
SHD 85- 6DOQWDIR @FHQFLDGD HP  &L-QFLDV 6RFLDLY SH®
&HOQWR 8 QLYHUWMEUR (7(3 HVSHFDOWD HP 3VIFRQRJILL
) RIHQWH H -XUGIFD 3VIFR®RJID &OQIFD 3VIFRQRJILD 6RFLDC
6HIXWDQED 3YEMFD * HW¥R 3YEMFD ' LLHVRV + XP DQRV
&UP IOR®RJIID 3T XIDWID H 6DYGH 0 HQVIDO

0 LFKH®! 1 RDO %HQW¥R  * IDGXDGD HP ' WWHMVR SH@
8)60 HVSHFIDMAD HP ' LLHVR 3VEQFR H &IGDGDQID FRP
PHMDGR HP ' LLHMR 3YEQFR SH® 8 QLYHUAGDGH Gt
6DQVD &WK] GR 6X0O

2 VEYIR %-VIQ 0 DFKDGR %DFKDUHOHP 3VIFRGRILD SHa
85-6DQUDIR H 3pV * LDGXDQGR HP 3VIFRGRJLD HP  6DYGH
0 HQVDO

0 DUMVeQJHM® 6SRMTU / HOD ' RFHQW QR &uP SXV GL
85— 3VIFU®ID SHD 8)60 0 HWUH HP 3VIFRRILD SHa
8)60 H ' RXVRWD HP 6DYGH &ROMIYD SHD 81-6-126
( VSHFIDOWD HP 1 HXLRSVIFR®J LD

' XLDQW RV GIDV GD ; = 6HP DQD $FDG-P LFD GH 3MIFR®RJLL
DV WP £VWFDV DSWIHVHQVIDGDV SDLD SYEMFR SUHVHOWA VHUER D\
VHI XLOWV

ARG $ &OQIFD QD 3UP HWWIP D -QInQFID $\
LQWAU DFHV GDV -QWUYHQO HV 3LHFRFHV [ 3VIFRSDVR®RJL] DEXR
FRP / XFl«@ 6RGU« H -XQHD -HXVDOVQNL 2 Q @QH H $QQt
9YXFKYDLVY

¢V K ( TXRWALDSID D &OQLFD GH -QWHUYHQO H\
$WIWGDV SRU $QIP DIV FRP /XD 6VDFRZWNL H 0 £LFLC
&RGR

¢v K $ SVIFR®RJIID -QWDP XWRV H D 0 HGLDG¢F
3LRSRWFIRQDGD SHD &RP XQIFDS¥R 1¥R 9IRGIQW  FRP
0 LIFKH® %HOW¥R H $ @FH / HRQDUGL

¢v K 2 2 ®&DU 0 XOSWRIMMRQDOQR 3 LRFHWF
$ YDODWYR GH 7 WDQWRWRY GR 1 HXLRGHVHQYRQOMP HQVWR  FRP
0 DUMVeQIH® 6SRMUH 2 VEYIR %HWOQ

&RP R VWP D 7WDQVYHWDAGDGH QRV VDEHUHV GD 3VIFR®RJ LD
D ;= 6HP DQD $FDG-P IFD VHLE XP FRQYIMA DR GLE@RIR ¢
HVFXWD H ¢ FROWMKEYR FROMYKD LQFHOWYDQGR D WRFD Gk
H[ SHU-QFIDV HQWH GLUHUHQWAY £WHDV H SHWSHRWYDV GL
3VIFR®JID

$V IQWFUS HV HW¥R DEHUMV H SRGHP VHU IHWV SH®R _QON
GYXIGDV H P DIRWHV IQIRWP DO HV SRGHP  VHU HVFOUHFLGD\
FRP D &RRUGHQDS¥R GR &XWR GH 3MIFR®J LD
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(YHOR WHXQX FHUD GH
HVSHABGRUHV

SDUARSDQMY  H

3RU( P DOXHO * XVIHUHV 6RDUHV

3XEQFDO¥R GH DJRVWR

1R Y0P R VEEDGR  GH DIRWR R * IQEVIR $XUHODQR Gk
) LIXHLLHGR 3LOVR IRLSD®R GD | HGIE¥R GR 4 XDGLDQIX@®U GF
91 ®IL SLRP RYIGR SHR SLRMMVR %RM SR ) XWR 2 HYHQW
WHXQLX FHUFD GH DVBMDV DOXQRV D&P GH SLRIHWRUHV F
IDP LODUHV FRQVDELD] DQGR DSLR[ LP DGDP HQWA SHWRD\
DR ®RQJR GR GID

&RP R REMMNR GH SIRSRUFIRQDU LOWAJWDE¥R UHILRQDO GF
YROILEROQDV FDWAJRUDV GH EDVH D SURJWDP DE¥R LQIFIRX ¢\

K FRP RV NRJRV GD FDWJRUD P DD VXE H VHIXIX ¢
VDUWGH D SDUAUGDV K FRP DV GL/SXVDV GR P DVFXQQF
VXE

$V SDUAGDV FRQVIDLDP FRP D SDUAFLSDS¢R GDV HT XLSHV

%RMD SLR ) XWLR

) DUGDQUDIR

9 ®ILO DQLD GH -DIXDLL

$9$ GH 6¥R ) LDQFLVFR GH $ WLV

3DWD RV RWDQY DGRUHV R FOP D GHQWR H IRW GH TXDGLD IR
P DUFDGR SRULQWAILDE¥R UHVSHIVR H HOWMDVP R P RWUDQGF
R SRGHUGR HVSRUM FRP R LOFHQWYR DR WDED®R HP HTXLSH
¢ VXSHWDE¥R H ¢ WRFD GH H SHU-QFIDV HOWH DV@MDV Gk
Gl HLHQWAV FLGDGHV

( TXLSHY YHQFHGRWDV

&DWAJRUD O IWD  &DP SH¥ 9 ®ILO DQLD GH -DIXDLL

6XE 9IFH FDP SH¥ 9%R® SR ) XWXWR 1 ¥FB®R 7KRP £\
) RuMV

0 DVFXQQR 6XE
$WIY

&DP SH¥ $9$% GH 6¥R ) LDQFLVFR GH

0 DVFX@QR 6XE 9LFH FDP SH¥ -)) DUDQWDJR

0 IWR 6XE &DP SH¥ $9% GH 6¥R ) LDQFLVFR GH $WLV

0 DR 6XE 9LFH FDP SH¥ -)) DU6DQUDIR

2 %R® SWR )XWWR DIWGHFHX D VRGDV DV HTXISHV TXF
SDUAFISDLDP GR 4 XDGLDQIX®U WHWDADQGR TXH IRLXP GLL
GH LOWAJLDE¥R HVS UVR HVSRUAYR H GHGLFDEXR GHQWR H IR
GD TXDGLD

&DGD SRQWR FDGD MRIDGD H FDGD JHWR GH UHVSHVE
P RWUDLDP TXH R HVSRUM YDLP XWVR D@&P GD FRP SHWEXR
H®! XQH LQVSLLD HWDQVIRWP D GHWIFRX D RUI DQL DEXR
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(YHOR UXQX  HP SUHHQGIP HQRV GH DGROMFHOWMV
IOFHQWYDQGR D FUDWYIGDGH D JHWDE¥R GH LHQGD H R

SIRIIRQMP R MYHQIO

3RU( P DOXHO * XVIHUHV 6RDUHV

1R YOWP R VEEDGR  GH DIJRWR D 3WDED 0 RIV«V 91DQD
(VIXIQD ' HP RFLEVIFD IRL SDBR GD | )HLL
(P SWHHQGHGRLD GR 3LRMMR 2 &DU $ GROMFHOWA $ LOQLFLDVNT
WAYH FRP R REMMIR |RP HQWDU R HP SUHHQGHGRUVP R MYHQL
SRU P HIR GH YLY-QFIDV SWEVIFDV HP XP HVSDER FRGMIR
SWRSRUFIRQDQGR DRV MRYHQV D RSRUMQIGDGH GH H[ SRU +
FRP HIFIDI DU VHXV SWRGXVRV ~ GIUHVDP HQWI SDWD [
FRP XQLGDGH

2 HYHQR FRQWRX FRP HP SUHHQGLP HQWRV ~ GH
DGRONMFHOWAY HQWH H DQRV TXH RIHWHFHWDP XP [
JWDQGH YDUHGDGH GH SLRGXVRV FRP R GRFHV H VDO DGRV
(RXSDV. H DFHWQURV SDWD SHW YHDV H VDERQHWA
DUMVDQDLY DUMV HP UMMQD EWHFKpY ELMWAUDY FDRRV F
WXFXGIQDV ~ WDED&RV FRP  WDQEDV QDJY D®&P Gk
HSRU® HV H SDQIOGMDJHP  $SUR[ LP DGDP HQW
DGROVFHQWAY SDUAFLSDLDP DVYDP HQWM DAXQ\
DFRP SDQKDGRV GH IDP LODUHV TXH VP E«P DSRIDIDP F
LOFHQWYDLDP D DE¥R

' H DFRUWR FRP D HTXISH GR 3URMVR 2 DU $GRONFHQWM [
IHILD IRLXP YHUGDGHLLR VXFHWR DVIQJIQGR SGIQDP HQWHA VHX
SURSHVIVR

&RQVDP RV FRP  DGRGIVFHQWV HQJDNDGRV H VDBAIQVRVRV T XF
GHP RQWADLDP QD SWEWFD TXH LOFHOWYDU F
HP SUHHQGHGRUMWP R FRP IRFR QD JHWDGYR GH WHQGD « XP
FDP LOKR SWRP IMWRU 7LYHP RV VP E«P R DSRIR P SRU/DQW
GDV IDP @V TXH [P SXOMRQDWDP D SDUAFISDES¥R +
IRUDGFHWDP D IQIFDWYD 1 RV GLYHUAP RV DSUHQGHP RV
QRV WHDQ@ DP RV DR YHU FDGD MRYHP JHUQGR VHX SWISUF
QHIpFIR FRP EUM®R QRV R&RV GHWIDFRX D HTXLSH GF
SWRMIVR 2 &DU$ GRGIMFHQW

$@P GDV YHQGDV D IHLD SLRSRUFIRQRX DSUHQGL DGR VREW
JHW¥R DWAQGLP HQWR DR SYEQFR GLYXQDE¥R H WDED&R HP
HTXLSH WHIRUEDQGR R SDSHOGD LQIFIDMNYD FRP R HVSDER GF
GHVHQYROMP HQ\R  SHWRDO H  SWRIDMMRQDO SDWD R\
SDUAFISDQWV 3DWD P XIMRV IRL VDP E<P D FKDQFH Gt
FRQTXLMDU QRYRV FOHOWAV H YIMELAGDGH QDV WHGHV VRFLDLY
| RUDBIFHQGR D P DUFD GH VHXV HP SUHHQGLP HQVRV

3XEQFDC¥R GH DJRVWR

2 3LRMVR 2 BXDU $GROMFHQW FRQURX FRP R DSRIR GD 85-
&aP SXV GH 6DQUDIR GR 3R® GH 0 RGHUDL DR 7HFQRQUJ LFT
GR 9D® GR -DIXDU 30 79- GDV 6HFUHVIDUDV 0 XQLFLSDLY Gt
" HVHQYROMP HQVR 6RFIDO H (FRQTP LFR  GD  3UHIHWXU
0 XQIFISDOH GR &2 0 ' -&$ &RQVHER 0 XQIFLISDOGRV ' LLHIVR\
GD &UDQED H GR $ GROMFHOWM

&RP D ERD WHSHUFXW¥R GHWD SUP HILD HGIE¥R [
H SHAVDMYD « GH TXH QRYDV IHWDV VHMP UHDQ DGDV
FRQVRAGDQGR VH FRP R XP D YIWUQH SDWD R VDBIQR H [
FUDWNMGDGH GD MYHQWGH VDQWDI XHQVH
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2 SIRWR WP FRP R REMMYR GHVHOQYROHU R HVSRUM
@ HUHXVR GD WFOR®JID FRP R SIDUHV IRWP DWYRV

3RU$ QD 3DX@5LEDV. HP HUFK

3XEQFDO¥R GH DJRVWR

1D P DQK¥ GHWD TXDUM IHLD DFRQWFHX OR * LOEVIR G+
(VSRUMV GD (VFR® VAR %DVL R MQCDP HQWR GR 3 URNHVF
3WIRWIRQU D &lSsp TXH P DUFD XP SDWR P SRUMQW QC
SWRP RC¥R GD HGXFDE¥R LQWAJ LDOQR P XQLF SIR

2 SIRMVR WHVXOD GH XP FRQY-QIR I[P DGR HQWH [
3UHIHIVXWD 0 XQLFISDOGH &DS¥R GR &ISp H D 8 QLYHUMGDGH
5HJLRQDO -QWAJLDGD GR $OR 8 UXIXDL H GDV 0 LW: HV 85—
&aP SXV GH 6DQVMDIR FRP DSRIR GR 3R® GH 0 RGHUQL DEXF
7HFQRQILFD GR 9D® GR -DIXDLL 30 79-

" HQWH DV DXVRUGDGHV SUHVHQWAY GHWIFD VH D SUHVHQED GF
SUHIHVR $GDIU ) LDFDIR &DUGRVR GR SUHVIGHQWA GD &aP DU
0 XQIFISDO -DUR &KDUR DQDOAD GH JDELQHWA GD 85-
6DOVMDIR  $QGUHWD &IVFDWR  JHWRWD GR 1YFOBR GF
&RP XQLFDE¥R GD 85— (P DQXH® * XWAULHV JHWRUGR 30 79-
3WRIHMWRU +LJRU 0 DFKDGR D FRRUSHQDGRWD GR SLRMVR
3WIRIHMWVRWD 5REQIHD 0 RQDIQHU H UHSUHVHQWDQGR F
&RUHGH 9D®! GR -DIXDUL R VHFUHVEUR < GUR 0 DFKDGR

2 3LRMMR 3LRVDIRQL D &LSp RIHWIHFHLE RILFLODV SHGDJI uJ LFD\
SDWD FUDQEDV H MRYHQV GH D DQRV QR WWDR LQYHU/R DF
HWVR@U FRP IRFR QR GHVHQYROIP HQWR LOWILDO GR\
SDUAFISDQWAN 1 HWD SUP HILD HVDSD VHUYR  RIHUIDGD\
RILFLQDV GH -XGf P LODMAUDGDV SH®R 3Rl * LGYRQ GRV 6DQVR\
$P DLDO -XQIRU H -QIRWP £WFD P LQMADGD SRU * XWDYF
" HQDUGLO HUXJR

' H DFRWGR FRP D FRRUGHQDGRUD 5RVEQJHD 0 RQVIJQHU D\
DWYLGDGHV VIDP E«P WP R REMMANR GH HWIP X@U KDELAGDGH\
VRFIDIY FRIQMYDV H P RVRLDV DRP GH IRUBGIFHU Y QFX®R
FRP XQWZURV H LOFHQWYDUD LQRYDE¥R H R GLE®RIR

2 SWHHW $GDWU ) IDFDLR &DUGRVR GHWFRX TXH D DO¥F
LOWAIWD XP D HWADWJLD P DLV DP S@ GH LQYHWIP HOWRV QL
HGXFD&¥R P XQLFLSDO

2 &DS¥R GR &ISp YHP WDED®DQGR SDD QXP  |XWKLF
SW[IP R VAP RV GD QRWD HVFR® HP VXUQR LOWAIUDX
1 HWH VHP HWUH HWIDP RV LOYHWIQGR P DLV GH 5 P LOHP
XP D SOVDIRWPP D GH HOMQR [RWP DO HV H SLRMVRV SDU
SWIRIHWRUHV H DXQRV H D 85— WP MGR XP D SDUFHLLL
I XQGDP HQVDOQHWH SLRFHWR  UHWDORX R 3 UHI HIVR

$WIP  IQIFIDWDP DV DWYIGDGHV SLRSRWIV SH®R 3 LRMW
3WIRVIRQY D &LSp XP D SDUFHUD FRP  SRWQFLDOHWUDW J LFF
HQWH D JHW¥R SYEQ@FD H D 85— QD IRWP XMS¥R H H HFEXGEF
GH SROWFDV SYEQFDV YRADGDV ¢ HGXFDG¥R LQWAILDO

$ UMFXMQGR HVSRUM @] HUH VAFQR@RJIID R SLRMVR FRQI LI XD
VH FRP R XP D SLEWFD VRFIDO GH P SDFVR RUHOQWIGD SRl
SUQF SIRV GH HT XLGDGH LOFXXV¥R H FLGDGDQLD

1 HWH FRQW[ VR D 85— FRP R SDUFHUD Q¥R DSHQDV DP SaL
RSRUAXQIGDGHV GH DSWHQGL DIHP H GHVHQYRQYIP HQVR SDU
FUDQEDV H DGROMFHQWAY P DV VDP E«<P FRQWIEXL FRP F
GHVHQYRONP HQVR WHIIRQDO FRP YDV ¢ HGXEGYR GD\
GHVLUXD@DGHY H D [P SGP HQWS(R GH SROAFDV TXF
IOWMIWDP FUHVFIP HQWR VRFIDO FXAOXWO H HFRQTP LFR ¢\
GHP DQGDV HVSHFTLFDV GD FRP XQIGDGH GRFDO







( GMPODEHUR SDUD DWDER QR 3URWIVR 0 DSHDP HQR GR
( FRWIMWP D GH-QRYDE¥R $STRODH' HVHQYROIP HOWR GH
3IRGX\WRV 3UP IXP  %EIGD $GRUTD H &RWP «WR
) XQARQDOHHEH IQFUS HVDW  GHDIRWR

3RU( P DOXHO * XVIHUHV 6RDUHV




( YHQR UHXQIX @GHWDQEDV FROGMYRV H FRP XQIGDGH SDUD
GHEDMU SIRSRWEV TXH IRUBGIEDP D LIXDGDGH GH

J-QHR HRVGHWRV GV P XBHHV

3RU(P DQXHO * XVIAULHV 6RDUHV







$XWRQRP ID VD/GH SDUAASDEYR H GLYHUAGDGH |RUDP
WP DV DERWGDGRV QR HOFRQAR

3RU$ QD 3DXM® . HP HUFK
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(OFROAMR  SWIRPRYH  IOMIWDEYR  TXDALFDSR H
YDERU] DS¥R GD SIRGXEG¥R DUMVDQDAHILIRQDO

3RU(P DQXHO * XVIAULHV 6RDUHV




2 HTXISDP HQR EHQHIIADE R DSUHQG] DGR SLEWER GRV
DFDG-P IFRV H R DWQGP HQR ¢ FRP XQIGDGH H DRV
DQIP DLV UHVI DGRV

3RU( P DQXHO * XVIHUHV 6RDUHV




(YHOR FRQ®D FRP R DSRIR GD 85— 6DQWIR 30 79- H
&203520 $6

3RU( P DOXHO * XVIHUHV




-QADWD IHRWED R SDSHOGD 8 QYHUMGDGH FRP XQMEUD

QD DSUR] P DE¥R GH HXGDQWV GD HGXFDEXR EEVIFD FRP
D A=QAD HR FROKHAP HOR SLEWFR

3RU( P DQXHO * XVIHUHV 6RDUHV




(YHOR UHXQIX SHVTXIVDGRUHV SDUD GHEDWAU IQRYDEXR
FROKHAP HQR H WIFQR®JIDV SURP RYHQGR D WRFD GH
H SHU=QADV H D GLYXODE¥R AHQWIED

3RU(P DQXHO * XVIAULHV 6RDUHV
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" SRLI CE SWW XSV WUYI QSZI Q SRSWS G2Q TYW

$ FDGD HGIG¥R XP VHVRUGD 8 5—
P DLV SHUR GH YRF-
%P YLQGR DR 3RU' HQWR GD 85—
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5 HYLV2Q@)] Do} HV TXH | RUBGFHP R SUVHQWA H FROQWRHP R I XWXLR

$ 85-HWE P XGDQGR HSLD
P HXRU

9HP YHUR TXHM IRLIHVR QR
&aP SXVH QD (VFR®
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JRUHDOLDDE DR UPMUHQHVDRMXQGRRMRREMHWHYHRG X]LU
RWLWPSDFWRMODJIJDPHQYRQGDEFRKEIDGHTXD®ER/FDGD
GRV IXQGRV GH DFRUGR FRP R 33&-
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7TURBDHSLVERHKPFRUUHGERNP DV D GBD XGPS D U F HFURLPD
$3%$085- PDQXWHQO®©¥R GH FODVVHV H FDGHLUDV H ’
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