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$ DS¥R 1D SDUM GR SIRMWR 3DUAK ) XVXIR H SRWMELQMD

TXH DGROMHOMV GR (QMOR 0 «GR H FRP XQGDGH
HWUWD SDUHASHP GH DXOV XQYHUEUDV HP

GLHHWMV &XURV

3RU(P DQXHO * XVIAULHV 6RDUHV

$ 8 QLYHUAGDGH 5HJLRQDO-QWAILDGD GR $OR 8 UXIXDL H GD\
0 M- HV 85— &aP SXV GH 6DQUDIR MQED RILFID® HQW F
SIRMMR 8 5— GH 3RUMV $EHUMY XP D LOIFIDWYD JWDWKIVD TXF
LOWAJLD R SLRIWDP D 3DUAK ) XWXLR M HP DQGDP HQWR QD\
HVFROV HWDGXDLY GR P XQIFSIR $ DE&¥R « YRADGD [
DSLR[ LP DU DGRBVFHQOWAV GR ( QVIQR 0 «GIR H D FRP XQLGDGH
H WD GR DP EIHQW DFDG-P IFR  RIHUHFHQGR [
RSRUMQIGDGH GH YLYHQFIDU QD SUEWFD D WRAQD GH XP
XQLYHUAVEUR

$V SUP HLDV DWYIGDGHY DFRQWMFHXR HQWH RV GIDV  GF
DIRWR H GH VHWP ELR QRV &XURV SDUAFLSDQWAV &DGL
YIMVDQW SRGHLE VH LQVFLHYHU HP DW GRL &XURV GF
LOWAUHWH  YLYHQFIDQGR Gl HLHOWAV £UHDV GR FRQKHFLP HQVR
&RP R D SWRFXWD WIQGH D VHU H®YDGD QRYDV HGI® HV GF
SURMMR VDP E«P VHUFR UHD@] DGDV HP RXWRV SHURGRV DF
®QIR GR DQR

$V DWYIGDGHV LOFXHP DX®@V WAL UFDV H SLEWFDV P LOIWDGD\
SH®V SWIRIHWRUHV GRV FXURV GH JWDGXDS¥R GD 85— FRP
H[ SHU-QFIDV HP VD@V GH DX® H MERWWURY ' XWDQWA F
IQOWMUWYD®R RV SDUAFISDQWYV VHX¥R UWHFHSFIRQDGRV SHD\
FRRUGHQDS HV HP XP P RP HQWR GH LQWIWDC¥R FRP FDI« F
GLE@®RIR VREWH D YLGD DFDG-P LFD

6HIXQGR R 3WRIHWRU- DTXH 51EHILR ' WHRU $FDG-P LFR GF
&P SXV D D&¥R WP FRP R REMMYR DSRIDU D HVFR®L
SWRIMMRQDOH FUDUXP  HVSDER GH DFR®&LP HQVR

4 XHWHP RV TXH RV MRYHQV H D FRP XQIGDGH FRQKHEDP GF
SHUR D 8 QLYHUAGDGH H IQWDP VH SDUM GH® YLYHQFLDQGR [
HD@GDGH GR HQVIQR VXSHURUQD SLEWFD  HQIDW] DR LLHVRL
$FDG-P LFR

$ SWRILDP D&¥R FRQOWP S@ RV &XUWRV GH $GP LQMADEXR
$UTXIVMVXLD H 8 LEDQIVP R $JLRQRP D %RP HGLFIQD &I-QFLL
GD &RP SXWDC¥R ' WHWR (QIHWP DIHP  ( QIHQKDUD &LYIC
)DLP £FID ) RQRDXGIR®IID 0 HGLIFIQD ~ 9HWAUQEUD
3VIFR®RJLD VHP SLH QR WDR GD QRMA GDV K ¢V K

$V IOWUO HY VHIXHP DEHUMV DR @QRQIR GR SWRFHWR F
SRGHP VHUIHMVBY DFHWDQGR R_VLVH

2 85- GH 3RUMV $EHUMV WHIRWD R FRP SWRP IMWR GL
8 QLYHUGDGH HP  DSRIDUD IRWP DS¢R GH NRYHQV H DGXQRV Gk
6DOQWDIR H WHII¥R SLRP RYHQGR LQIRWP DS¥R LOWAJDCXR F
DSRIR ¢ HVFR®D SWRIIWIRQDO
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( YHQR DSUHVHQRX RV LHDWURV GH SLRMMRY YROEGRV
DR | RUBGHAP HQWR GH SRONDV SYETQFDVH DS HV GHDSRIR
¢ SHWRDIGRVD

3RU( P DQXHO * XVIHUHV 6RDUHV

1D PDQK¥ GH VEEDGR GH DIRWR D 8 QLYHUMGDGH
5HJLIRQDO-QWAJLDGD GR $QR 8 XIXDL H GDV 0 IW: HV 85—
&3P SXV GH 6DQVUDIR UHD@ RX R &RADE XP  HQFRQWF
GHGIFDGR ¢ DSUHVHQWIG¥R GRV WHODWURV GH  GRD
P SRUDQWY SLRMVRV GHVHQYROMGRY SHM® 8 QLYHUAGDGH F
YRODGRY ¢ SHWRD LGRVD 2 HYHQWR FRQWRX FRP D SUHVHQEL
GR 6HFUHVEUR (WDGXDO GH ' HVHQYROIP HQWR  6RFLDC
GHSXVDGR %HVR ) DOMQHO D@P  GH DXVRUGDGHV P XQLFLSDLY
HSUHVHODOWA GH  HQWGDGHY  SDUFHLLDV — FRP XQLGDGH
DFDG-P LFD H UHJLRQDO

$ DEHUXLWD IRL P DUFDGD SH® DFRMIGD FXOXDOGR &RLD
&DQVDU « 9LYHU VHIXIGR GD ID@® GH DXVRUGDGHV @RFDLV +
HWDGXDLY (P VXD P DQUHWDG!R R 6HFUHVEUR %H-VRR ) DOQH
GHWDFRX D WHGBIYaQFID GDV DO HV GHVHQYRONIGDV HP
6DQUDIR P ELDQGR TXH RV SLRMVRV IRWDP  [LQDQFLDGR\
FRP HFXW/RV GR ) XQGR ( WDGXDOGD 3HWRD -GRVD ) 81 ( 3-
H ULHWDORX TXH HWDV LQIFLDWYDV | RUDGIFHP D GLIQIGDGH [
SIRWMISYR H R SLRVDJRQLVP R GDV SHWRDV LGRVDV DR P HVP F
WP SR HP TXH LQVSILDP QRYDV SROAFDV SYEQFDV SDWD F
( WDGR

3XEQFDO¥R GH DJRVWR

YRL XP P RP HOVR GH P XIMR DSWHQGL DGR GH WRFD GF
H[ SHU-QFLDV H GH GLE®JIR FRP D FRP XQIGDGH FRP D 85-F
FRP R SRGHU SYEQFR P XQIFISDO $TXL QuV YHP RV FRP R «
SRWYHO VXSHWDU YX@HWDELOGDGHY | RUBGIFHU YQFX@®V +
JDUDQWU GLIQIGDGH ¢ SHWRD LGRVD ( WDV LQIFIDUNYDY QR\
LQVSLLDP D SHQVDUHP QRYDV IRLP DV GH DP S@DUR FXLGDGR k
D SLRWE¥R HP VRGR R 5IR * IDQGH GR 6XO GHWDFRX F
VHFLHVEUR

2 V SLRMIVRRV DS UHVHQVDGRV

" XIDOW R HOQFRQWR IRWDP DSWHVHQVDGRY RV UHDWUR\
[ LODLY GDV VHI XLOWAV LOLFLDYDV

e 3RMMR 2 3HULOGD 3HWRD -GRVD QR &DGDWAR GeQLFR GF
6DQMDIR  5IR  *WDQGH GR 6XO $QE@H  GD\
9 X@HDELOGDGHY H 3RWQFIDAGDGHY FRRUGHQDGR SH®
" LLHVRU $FDG-P LFR GD 85— 6DQWDJR 3LRIHWRU - DTXF
5IEHILR TXH WHDQ RX XP GIYDQVDP HQWR FIHQWILFR SDU
VXEMGIDU SROAFDV SYEQFDV GH DWIVWWQFD  VRFID
YRODGDV ¢ SRSXME¥R LGRVD FDGDWUDGD QR &DGeEQLFR

3LRMMR  $WAQ~ 0 LUXHIQD &HQWR GH $FRELP HOR
( VEXVD 6HQVYHOH ( P SRGHLDP HQVR GH 0 XGHUHV -GRVD\
9WP DV GH 9IRGQFID FRRUSHQDGR SH® 3LRIHWRU
5RWDQIHD® 0 RQMIQHU TXH SWRP RYHX DFRELP HQWR
FRQYLY-QFLD H SLRVDIRQLVP R VRFLDO FX@XDOH HFRQT P LFF
SDWD P X®HUHV IGRVDV HP  VWXDE¥R GH YIRGQFID \WMQGF
FRPR XPD GH VXDV HWWDWJILDV D SWRGXS¥R Gk

DUMVDQDVR

$P ERV RV SLRMVRV IRWDP GHVHQYROYIGRV FRP DSRIR GL
6HFUHVDUD GH ' HVHQYRONP HQVR 6RFIDOGR 56 6(' (6 56 F
ILQDQFIDP HQVR GR )81 (3—- D SDUAU GR 7HWPR Gt
&RMERWDEXR Q|

1DRFDVI¥R R' LHVRU* HUDOGD 8 5—-6DQWDIR 3 RIHWRU-XQF
&HVDU : LQFKHU 6RDUHV DJWDGHFHX D SWHVHQED GD\
DXVRUGDGHV H GD FRP XQIGDGH H GHWBFRX R SDSHO GL
8 QLYHUMLGDGH FRP R DJHQW GH WDQVIRLP DE¥R VRFLDO

(WH P RP HQWR « GH FHBIELDSXR GRV LHVXODGRY DHFDQEDGR\
H GH UDILP DE&¥R GR FRP SLIRPIMR GD 85— FRP F
| RUDGIFLP HQVR GDV SROAWFDV SYEQFDV YRODGDV ¢ SHWRL
IGRVD VHP SUH LOWAIWDQGR HOMIQR SHVTXIVD H H VQWR HP
SWROGD FRP XQIGDGH DILLP RX R LLHVRU* HWDO

2 HQFRQWR |RLHQFHUDGR FRP D HQWHJD GH XP D GP ELDQEL
DR 6HFUHVEUR 94V ) DOWOHO VHIXLGD GH XP FRI1HH EUHDN GH
FRQI LDWILQL] DEXR




" $*2672

)250%$785% " ( *$%1(7(
&(/ (%5$ &2148,67$ " (
12926352),66,21%$,61%
85,6$17,$* 2

6REGIQIGDGH JWDGXRX IRWP DQGRV GH HORR &XURV GH
* LDGXDS{R 3WHVHOADO

3RU( P DOXHO * XVIHUHV 6RDUHV

$1D YW D VH VD IHLD R 6DER GH $WRV GI
8 QLYHUMGDGH 5HILRQDO -QWAJLDGD GR $@R 8 UIXIXDL H GD\
0 LW HV 85— &aP SXV GH 6DQVUDIR IRLSDER GH P DLV XP [
QRWM GH FHBEEWDSYR $ LOWIIXIG¥R UHDA RX D &RMSR Gk
* DX HP * DELQHWA TXH P DUFRX D FRQTXIMD GH IRLP DQGR\
GH FIQFR &XWRV GH * LDGXDE&¥R 3UHVHQFIDO $JLRQRP LD
&l-QFIDV  &RQWEHY ' WHVR 0 HGLIFIQD 9HWUQEUD
3VIFR@RJ LD

2 HYHQR WAYH IQFIR ¢V K PIQ H IRL SUHMGIGR SH®
" WHVRU $FDG-P IFR GD 85- 6DQWDJR 3WRIHWRU -] DTXk
0 DFKDGR 5LEHILR TXH FRQGX] X D VRBIQIGDGH DR MGR GR\
FRRUGHQDGRUHV GH &XUR 3Rl 2® LR %RFKL %XP
$JWRQRP ID  3WRID / XFIQHIGH GH ) EWP D 0 DUDQ  &L~QFLD\
&RQWIEHY 3WRID )DEIDQD Y%DUFH®RV GD 6lOD &DUGRVF
" LLHVR 3Rl 2 OVIR %RFKL %XP 0 HGLFIQD 9HWAUQEUD
3WRID ) DELDQD 7XWED 3VIFR®RJ D

6HIXIQGR R UWR DFDG-P IFR RV IRW DQGRV SWHWDDP F
MUWDP HQVR H WYHWDP  VHXV QRP HV SLRF®P DGRV HP DVID
RILFIDQ DQGR D FRQTXIMBD GR GIS®P D H DWXP IQGR F
FRP SLIRP IMWVR «WFR FRP VXDV SWRIIW-HV (P VHX
SIROXQFLDP HQWR R SWRIHWRU- DTXH GHWFRX D UH®YaQFLL
GR PRP HQVR H D P IM¥R FXP SUGD SH® 85- HP IRW Dl
SWRIMRQDLY TXDA@ LFDGRV SDLD FROWIEXIUFRP D VRFLIHGDGH

+RW FHGIEWP RV Q¥R DSHQDV D FROFXW¥R GH XP D HVIDSC
DFDG-P LFD P DV WDP E«P R LQFIR GH QRYDV WDMWUDV $
85— VH RUX®D GH FDGD XP GH YRFV H UHDILP D VHX
FRP SLIRP MWR  HP VHIXWU  IRWP DQGR  SWRIMWRQDA
SWHSDWGRY SDWD RV GHWDILIRV GR P XQGR GR WDED®R
DILP RXR" WHWRUS$FDG-P LFR

3XEQFDC¥R GH DJRVWR

&RQILLD D @AW GH IRWP DQGRV

YDFKDU«LV HP $JLRQRP D

e <UF 6HYHWR GH 2 QYHUD QDWDOGH $®UHWM [ILKR GH
-DOQHW 6HYHLR GH 2 @QvHUD H /X $WRQ 0 XQWRU G+
2 QyHLD

-R¥R 9LFVRU GD 6LCYHLULD &HRQ@Q QDVXLDOGH 6DQVI> 0 DUD
I LKR GH 0 DUDQD YOV GD 6LOYHLULD H ( GLP DU&HR@Q

2 VHIDV -XQLRU"' DO6RXVR %4DQFKL QDWUDOGH 6DQUDIR
ILKR GH 6LOYDOH 0 DWHIGRVR ' DOBRXVR H 2 VHIDV 6RDUH\
9ADQFKL

7KXDQQL 3DFKHFR 0 DURQH] H QDVXLDOGH VT XL | LD G+
(@QH 3HWHIWD 3DFKHFR H 9D@HP WU / X'V 0 DLRQH|H GC
610D

YUDFKDUHOHP  &L~QFLDV &RQEEHLY

e ' RXJ®V /DP EHUWI GD 6L&YD QDWIDOGH 6DOVDIR | LAXF
GH 5RVHMLOH / DP EHUAL GD 610D H 2 UDQGR &DUYD&R GLC
610D

YUDFKDW<LlVHP " LLHIWVR
e $JQD@R (UYLOR 6RGU« ) HQHKDUP HO QDWDOGH * LLXE
I LKR GH * HQL9DW DV 6RGU« H ( WIYLOR ) HOHWKDLP HO

e &DWRQOD 0 RUDHV 6RDUHV QDWLDOGH 6¥R YRWND | L&D G
&DUQD &DEH®ILD 0 RWDHV H $ QGHWRQ "' RUQH®BV 6 RDUHV

YUDFKDW<LV HP 0 HGLFLQD 9 HWUQEUD

e 0 DIDOH ' DADSRWD ) XUTXLP QDWXLWDOGCH 6¥R 3HGLR Gk
6XO IlKD GH O £WHAD GD &RWD ' DADSRUMD H 5RA
' D@SRU/MD

e 7KRP D] : WVILH® R QDVXWDOGH 6DQVI> 0 DUD [L&XKR Gk
/1aDQD : WAILH® R H $GUDQR * LRGD 9H® R

YUDFKDW<lV HP 3VIFR®RJ LD

e * DEUHOGRV 6DQVRV 3HGLRVR QDWXLDOGH 8 WXJXDIDQD
ILKR GH -XFHDIOH 0 DMDV GRV 6 DQVRV 3HGLRWR H * LEHUK
5DP RV 3HGLRWR

3DVULFLD 0 HQHIKHWY GD 6LOYD QDVWKUDOGH $ B UHWA | LGKT
GH &®RQILD -Q-V 0 HQHJKHWI GD 610D H 3DX® 5LFDUGR
3HUHLLD GD 6LOYD

$ ORMA IRL PDUFDGD SH® HP R&¥R H SH®R RUWX®R Gh
IDP LADWHYV DP LRV H SIRIHWRWHYV TXH DFRP SDQKDWDP Gk
SHUR R PRPHQWR 3DW D 85- 6DQMDIR D VRGIQLGDGH
WHSWHVHQWRX P DLV XP SDWR HP VXD P IM#¥R GH FRQWIEXIL
SDUWD R GHVHQYRQTP HQVR WHIJIRQDOSRUP HIR GD HGXFD&¥R Gk
TXDOGDGH

$ 85— &rP SXV 6DOVMDIR SDWDEHQL D VRGRV RV |RWP DQGRYV +
VXDV IDP @V SH® FRQTXIWD H GHWHMD VXFHWR HP  VXD\
NRUQDGDV SWRI WWIRQDLY
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2V A GCDOWY WDEDBDWDP HP HTXISHY QD IHVRAXGER
GHXP FD\RGHIHP IQFGR

3RU$ QD 3DXM5LEDV. HP HUFK

3XEQFDO¥R GH DJRVWR

$ (VFR® GD 85— VHIXH LORYDQGR QD IRWP D GH HQVIQDU F
HQYROHU VHXV DXQRV FRP R FRQKHFIP HQVR 1D P DQKY
GHWID VHIXQGD | HLLD HVWXGDQWAV SDUAFLSDLDP GH XP [
DWYIGDGH IQWAWGLVFLS@ODU TXH WDQMRWLP RX D VD@ Gk
HYHQRV HP XP MERWWUR GH LOYHWIO DE¥R FUP LODO RQGH
R WP D H S®RUWGR IRL' 1$ ) RIHQVH FRQWA/GR SUHVHQW QD\
Y(P DV SLRYDV GR ( QHP H GH JUDQGH LHGIYa QFLD VRFLDO

&RP R DSRIR GD 3RCFID &LYIOH GD / LD $FDG-P LFD GH 6DYGF
HO HIR $P EIHOWM /1$60 |IRLP RQWGD D VIP XME¥R GH XP [
FHQD GH FUP H 2 V DOXXQRV DWXP LLDP SDS«LV GH GHB DGR F
SHUVR FUP QDO FRGMDQGR H DQDAMDQGR SLRYDV FRP F
GUIWVDLY VDQIXH VDAYD LRV GH FDEH® H DW @UYDV GH XP
FRUBR YLYHQFIDQGR QD SWEWFD FRP R D FI-QFID DX[ lOD QL
UHVROXG¥R GH FUP HV

$ IQIFIDWYD FRQWRX FRP D FROMERWSYR GRV &RP MEUR\
(YHWID@R $P DWDOH 0 DUFH®R GH 6RXVD /P D WHVSRQVEYH)
SHD FROWUX@R GR FDWR IIPWFIR GR SRAFID * HWRQ G+
0 RXWD HGR' HBIDGR * XL&KHWP H $ QWQHY GRFHQWA GD 8 5-
&aP SXV

6HIXQGR R ' HBUDGR * XL&HWP H D H SHU=QFLD | RL HWHQFLD
SDUD DSUR] LP DURV HWXGDQWAV GD WHDAGDGH SLRI MARQDO

$ DWVGDGH UHD@ DGD | RLGH I XQGDP HQVDOLP SRUAQFLD SDU
R GHVHQYROMP HQWR FRIQMYR GRV DOXQRV GHP RQWUDQGR [
HGYaQFID GD P DWUD SDWD DV P DIV GLYHWDV DVVIGDGH\
SWRIDMMRQDLY TXH SRGHW¥R YU D VHU GHVHP SHQKDGDV QF
IXYK\LR $WIP D DWVGDGH WMYH D FDSDFLGDGH GH D@QKDU F
FRQKHFLP HQVR WALUFR FRP D YLY-QFLD SLEWFD GH DJ HQWV G+
VHIXWDQED SYEQFD  SWRSIFIDQGR DRV DXQRV XPL
H[ SHU-QFID LQFUYHO H P XIMR SW[P D GD WHDAGDGH R\
ID] HQGR WDED®DU FRP  GLYHWDV IRWP DV GH WDFIRF QIR SDU
WDEDU DV @QKDV LQYHWIODMYDV SDUD WHVROX@¥R GR FDVF
DSUIHVHOWDGR  GHWBFRX R' H®UJDGR

3DW D 3WRIHWRWD GH UR®IID &IVQDWD $P DWDO D DO¢F
GHP RQWAD R FRP SLRP MR GD ( VFR® GD 8 5—HP SWRP RYH
XP HOMIOR TXH XQUDSDWD RV @P WAV GD VDD GH DXMD

$WYIGDGHV FRP R HWDV HQIDWDP D P SRUNMQFID GD\
P HVRGRERJLDV DYDYV GD EXVFD SHMV GLHHQWV YLY-QFLDV
GD FRP SWHHQWR HQWH D SWEWFD H D WRUD VRUQDQGR F
(OMOR GH %R®IID GLQuP IFR  RSRUXQJDQGR  F
SIRVDJRQIWP R DFDG-P IFR H HWXGDQMD H D LQVHU¥R GL
VHIXWDQED SYEQFD QD FRP XQIGDGH HVFRMU  H[ STFRX [
3LRIHWRLD

$WIP  FRP D VP X®EYR RV HWXGDQWAV WYHWDP [
RSRUXQIGDGH GH FRP SWHHQGHU GH IRWP D SWEWFD +
IOYHWMODWYD D P SRUMQFID GR ' 1$ IRWHQW H GD\
GUHWHQWAY WFQLFDV XW@ DGDV HP  SHUFIDV FUP LODIYV XP
DSWHQGL DGR TXH YDL D@P GD VD® GH DX® H DSLR[ P D [
HVFR® GD WHDAGDGH GD FL-QFLD H GD VRFLHGDGH
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$ DSR GHVHQYROIGD SHR ( VVUMMUR 0 RGH® WIYH FRP R
REMMYR RUDU XP D VD@ GH FDWTXHWH DFR®&HGRWD

HVSHAD® HQW SDULD FUDQEDV H MRYHQV GD FRP XQIGDGH

3RU(P DOXHO * XVIHUHV 6RDUHV

1DWAUD IHLD  GH DIRWR D &RP XQIGDGH &DWQFD 1 RWL
6HOKRLD &RQTXIWDGRWLD @RFDAQDGD QR  YDIUR  -R¥F
(YDQIHOAD WHFHEHX XP  SWRMMR GHVHQYROIGR SH®
(VFUMUR 0 RGH®R GH $UTXIMAXWD H 8 LEDQIVP R GD 85-
6DOMDIR $ HQWHID RILFIDO FRQRX FRP D SUHVHQED Gt
PHPEWRV GD LILHW GD 3RIHAVRWD UHVSRQVEYHO SH®
(VUMUR 0 RGHR 1H® ' HOW %XP GD HWBJLEUD F
DFDG-P LFD 0 lGpiQD 5HFK H GR ' LWHVRU * HLDO GD 85-
6DOUDIR 3LRIHWRU-XAR &HVDU:  LQFKHUB6RDUHV

$ LQLIFLDVYD WAYH FRP R REMMYR FUDUXP D VDM GH FDWAT XHVF
DFRBHGRLD HVSHFLD® HQWA YRODGD SDLD FUDQEDV H NRYHQ\
TXH SDUAFISDP GD IRWP DE¥R HQIRWD 2 HVSDER IR
S@OHWMGR SDWD RIHWHFHU XP  DP EIHQW DGHTXDGR SDU
DSUHQGY DGR FRQYLY-QFID H HVSLUVXDAGDGH WHVSHVDQGR [
DU XIVMVXLD H] DAMQWA GD LIUHND H YDARU] DQGR D LGHOWGDGH
GD FRP XQLGDGH

6HIXQGR D SLIRIHWRLD 1 HB\ %XP R SURMMR | RL FRQFHELGF
Q¥R DSHQDV FRPR XP DQH[R P DV FRPR XP D H| VMQWF
QDWLDO GR WP S® WDQWP MOQGR XQIGDGH H FRHU-QFLL
YLVXDO DR P HWP R WP SR HP TXH SLRSRUFIRQD FRQIRUR F
I XQFLRQDAGDGH

2 SWIRMMR \DP E«P WHIGMA D P IMAR VRFIDOGR ( VFUWMUE
0 RGH@ GH $ UM XIWALD H 8 LEDQIVP R GD 85— 6DQWDIR TXFk
EXVFD RIHWHFHU VROX® HV GH TXDAQGDGH SDLD QWIS HV F
SHWRDV TXH Q¥R SRWXHP FRQGI® HV ILQDQFHLLDV SDU
FXWHDU XP  SLIRMMR DUTXIMAWQLFR $ LOIFIDWYD |RUMGIFH F
VHOVR GH SHUMOQFIP HQR H DSRIR HQWH RV P HP ELRV GL
FRP XQIGDGH  XQIQGR IXQE&R VRFIDO FRP SLRP IAF
FRP XQIVZUR H YD®RU] DE¥R GD |«

3XEQFDO¥R

GH DJRVWR
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3XEQFDOG¥R GH DJRVWR

“QOMIMICER IRLFRQVDIWDED HP HORR FDWAJRUDV

3RU$ QD 3DXM5LEDV. HP HUFK

1D QRIWM GR YMP R VEEDGR D 8 QLYHUIGDGH 5HILRQD
-QWAJLDGD GR $OR 8 IXIXDLH GDV 0 IW- HV 85— &mP SXV Gt
6DQUDIR  WHFHEHX FIQFR GRV P DIV SUIHWWIDGRV SUAP LR\
HGXFDFIRQDLY GD WHIL¥R FRQVRAGDQGR VXD SRVIGYR FRP F
OGHU QR HOVIQR  $ | HGI®¥R GR 3W-P IR 2V 0 HKRWHV GF
$OR IRL WLHD@ DGD SH® 13 ([ SHWR H GHWBDFRX L
H[ FHG:QFID GD -QWIWXISYR H GH VXD HTXISH YD®RU] DQGR L
HGXFD&¥R GHVGH RV DQRV LQIFIDLY DW D SpV JWDGXDO¥R

1R IQFIR GD QRMA D 85— 6DQMDIR IRL GHWDFDGD OQF
SURQXQFIDP HQVR GR NRUQD@AD -R¥R / HP HV UHSUHVHQUDQW
GR * XSR 1 RYD 3DXVD $ LOWIKIG¥R | RLUHFRQKHFLGD FRP R [
YQLFD 8 QLYHUMGDGH GR 9D®1 GR -DIXDUL H KRP HQDJHDGD SRI
VHXV DORV GH WDWWUD P DWFR TXH FH®EW VXL
FROWIEXIG¥R KIMMUFD SDUD D WDQVIRLP D&¥R GH 6DQUDIR F
UHII¥R IRWP DQGR JHWDO HV GH SLRIDMMRQDLY H FIGDGYR\
HQUIDNDGRV FRP D FRP XQIGDGH HP  TXH HW¥R LOVHUGRV

$ 85-&aP SXV GH 6DQUDIR IRL HBIVD 0 HERU 8 QLYHULGDGH
GD5HII¥R 1DV SDMYWDV GR ' LWHVRU* HDO 3LRI -/AIR &«\Dl
: IQFKHU 6RDUHV GHWDFD TXH D SWHP ID&¥R WHIGMA F
WHFRQKHFLP HQVR SH@R FRP SLRP MR GD 8 5—-FRP R HQVIQR [
SHVTXLVD D H WIQWR H D LQRYDS¥R HYIGHQFLDQGR R LP SDFVE
SRVIMIYR QD IRUP DEXR LOWAI LDOGRY HWKGDOWAY 6HIXQGR H®
R SU-P IR « VP E«<P HVXGODGR GR WDED®R LQFDQVEYHOGH
SWRIHWRUHV SHVT XLVDGRUHV H WFQLFRV DGP LQDMADVIYRY H GH
DSRIR TXH DSUP RIDP FRQWDQWP HOW D H SHU=QFL
HGXFDFIRQDO FRP XQWEUD H FIGDG¥ RIHWHFIGD  SHQ
QWIKIC¥R VHD QR WDEDHR GHVHQYROMGR QR &oP SXV Rx
QD ( VFR®

$ (VFR® GH ( GXFDS¥R %EVIFD GD 8 5—VDP E«P | RL FHBIELDGE
FRP GRLV LP SRUDQWAV HFRQKHFIP HQVRV 0 H&RU ( VFRQ
3UYDGD H 0 H&RU' LWHRWD GR ( QVQR 3UYDGR SDWD [
3WIRIMVRWLD  5RVHDIQH /DPEHUM  $V  SUHP LDO H
HSUHVHQWDP D H[ FHBQFID GR HQVIQR RIHUMGR GHVGH R\
DORV IQIFIDV DW R (QUQR O0«GIR P DWDGR SRI
P HVRGR@RJ LDV LOQRYDGRLDV DP ELHQWA DFR&HGRU H LOFHQWKF
DR SLRVDJRQIVP R HWXGDQUOD

6HU DJWDFIDGD FRP R 3U+P IR 0 HEXRUHV GR $QR LHIGMA F
WHFRQKHFIP HQVR GR WDED®R LHDA@] DGR QD ( VFRM GD 85-
QRV WHVSRQVDEL®D DQGR DIQGD P DIV FRP D RIHU® GH XP [
( GXFDE¥R GH 4 XDAGDGH 5HFHEHU D SWHP IDE¥R GH 0 H&RI
"ILHRWD « R WHVXGDGR GR WDED®R HP HTXISH H GL
WDMMWUD FRQWUXGD DR ®RQIJR GRV DQRV $JWDGHER [
FRP XQIGDGH SH@D YD®RU]DE¥R  GHWDFRX D ' WWHVRWD GI
( VFR®

(QWH RV WHFRQKHFLP HQVRV LQGLYIGXDLY R 3LRIHWRU 7KIDJF
0 DUFKLRQDWA 8 JJHLL I RL DJWDFIDGR FRP R 0 HERU 3 LRIHWRI
8 QLYHUAVEUR GR $QR 2 ILFIDOGH -XWIED H GRXVRUDQGR HP
" LHVR SH® 85— 6DQWR , QIHR 7KIDJR VP ER@D [
FRP SHWQFID H R FRP SWIRP MR GRV SWRIHWRWHV GL
“QWINXIE¥R

1D 85— EXVFDP RV FRQVRAGDU XP P RGH®R GH HQWOQF
HP DQFISDWUR YRODGR ¢ IRWP DE¥R GH QGHDQEDY FUVFDV F
VRFID® HQW UHVSRQVEYHIY 1R &aP SXV GHWDFR HP
HVSHFLDO R WDED®R GR 3RIHWRU 7KIDJR FXND TXDQ@ LFDO¢F
H WRU P HVRGRQULFR WHIGMA QD FROWDQWA H[ LI-QFID GF
GHVHP SHQKR FRP  VHXV DXQRV SLRP RYHQGR DSUHQGL DIHP
SURIXQGD H DOR HQJDNDP HQVR LOWIBIFVXDO FRP SGIP HQVRX F
" LLHVRUGR &8P SXV 6U -XAR &«\VDU: LQFKHU

-£ QD HGXFDE&¥R FROQMQXDGD D 85— 6DOMDIR IRL H®IWE
0 HKRU -QWIWXIG¥R GH 3uV* LDGXDS¥R  FRP SWRYDQGR L
TXD@GDGH GH VHXV FXWRV H R SDSHOHWUDWJI LFR TXH H[ HUFH
QD WI¥R FRPR HVSDER GH IORYDS¥R H SWRGXCG¥R Gk
FROKHFIP HQWR  TXH IRUMBIFH H TXDALFD RV QRYR\
SWRIIWIRQDLY TXH FKHIDP DR P XQGR GR WDED®&R

$WIP RV SU-P LRV LHFHELGRV VXE@QKDP D GHGLFDEXR GD 8 5-
6DOUDIR HP P DQWAU SDGU HV HBIYDGRV H SUIRSRUFLRQDU XP [
HGXFD&¥R GH TXDAGDGH VXSHURU $V FRQTXDADV UH GMAP
Q¥R DSHQDV D TXDAGDGH GR HOVIQR RIHUMGR P DV VP E«P [
FDSDFIGDGH GD 85— 6DQWDJR HP LQRYDU LOWAIWDUWH ¢
FRP XQLGDGH H SUHSDUDU VHXV HWXGDQWAV SDLD HQI LHQVDU R\
GHVDILRV GR I XWR FRP H[ FHG:QFLD H FRQI LDQED

$ 85— DIWDGHFH SH®R WHFRQKHFLP HQWR GD FRP XQLGDGH HP
TXH HWE 1OWHUGD H P DQWP WVH FRP SWRP HMGD FRP F
GHVHQYRQ'P HQVR GH 6 DOWUDIR H GD WLHJL¥R
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$FDG-P [FDV. GH 0 HGIAQD 9HMUQEUD WDQMRWP DP
H SHU=QAD XQYHM\VEUD HP QHIpAR SWRP MRU

3RU$QD 3DX . HP HUFK

2 TXH QDVFH GD FXURVIGDGH SRGH VH VRUQDU FL=QFID R TXF
VXU H GD DP 1] DGH SRGH VH VRUQDU SDUFHUD H TXDQGR DP ED\
VH HQFRQWDP D LQRYDE¥R DFRQWFH )RL DWIP TXH [
9HVBUQW' JDQKRX IRWP D XP HP SUHHQGLP HQWR FUDGR SRI
GXDV DFDG-P LFDV GR | VHP HWUH GR &XUR GH 0 HGLFLQL
9HVMUQEUD GD 8 QLYHUAGDGH 5HILRQDO -QWAJLDGD GR $@F
8 UXIXDLH GD 0 M- HV 85— &aP SXV GH 6DQUDIR

$ LGHID FRP HERX QRV SUP HURV VHP HWYHV GD JWDGXDG¢R
TXDQGR /HWFD %RFKL H %HQGD & * GD 6lOD )HUHILL
GHVFREULDP QD SWEWFD D QHFHWIGDGH GH DSLWR[ P DU VMRUL
H UHDQGDGH

1uV VHP SUIH JRWDP RV P XIVMR GH HWXGDU DQDVRP LD
IMR®JIID 1R LQHR GD IDFX@DGH FKHIXHLD SWRFXWDURWR\
QR FDP SR GD P IQKD IDP @ SDWD SRGHU YHU VRFDU t
DSWHQGHUGH IRWP D P DIV SLEWFD  WH®P ELWD / HWFLD

(WH JHWR TXDVH DUMVDQDO VHUD R SRQVWR GH SDUAGD SDU
XP SWIRMMR TXH HP SRXFR WP SR FRQTXMMBDUD RXWR\
HVSDCERV D&P GD VDD GH DX

3XEQFDO¥R GH DJRVWR

% HQGD M KDYID H[ SHUP HQDGR R XQLYHUWR GD LP SUAWWAF

' HIRLDR FRP SDUAKDUHWH FRQKHFLP HQWR TXH VXULX [
IGHID GH HP SWHHQGHU $V GXDV GHFIGILDP XQIU IRWEDV F
IXQGDU D 9HVBUQW' TXH LQIFID® HOW HWD GHGLFDGD ¢
SWRGXE¥R GH P RGH®RV DQDW P LFRV SDUD I LQV GH HWXGR &RP
R WP SR R QHIUFIR JDQKRX DP S@XGH H KRMI D HP SUAM
VDP E«P GHVHQYROH BRIRWSRV SHURQDQ® DGRV FKDYHLLRV
EUQGHV H P DWUDYY VRE HQFRP HQGD SDWD FOQIFDV

LOWIXIO HV

$ H[ SDOWR QR HODQWR Q¥R GIP LQXIX R FXIGDGR DUMVDQD
TXH HWHIYH QD RWHP GR SLRMMVR (WD DWAQGE¥R DR GHVIDAXF
« GLYIGIGD HP 1XQ© HV FRP SGIP HQDUHV HQTXDQVR %4HQGL
VH GHGLFD ¢ SDUM WFQIFD H ¢ RSHWDEYR GDV P SUHWRLDV
/ HWFID FRQFHQWD VH QR P DUINHMIQJ H QR DWIQGLP HQWR DF
SYEQFR £WHD HP TXH FRQD FRP D LQVSLLDE¥R GD P ¥H TXH «
SURIHWRLD GH P DUNHVIQJ

$ FRP ELQODS&¥R HOWH WFQLFD H FRP XQLFDSYR VRUQRX VH XP
GUHWHQFIDO FRP SHWMYR H IRUMGIFH D SWHVHQCED GL
IHVBUOQW' HP XP P HUWDGR TXH P RWAD VH WHSGWR G+
RSRUMQLGDGHV

$WIP D 9HBUQW' « XP H[HP S® GH FRP R R DP ELHQW
XQLYHUAVEUR SRGH SRWAQFLD@ DU LQIFIDAYDV  LORYDGRULDV
XQIQGR FL-QFID FUDWMGDGH H HP SUHHQGHGRUWP R 2 TXF
FRP HEGRX FRP R XP JHWR WIP SOV FRP R EXVFDU RWRV QF
FDP SR SDWD HWXGDU DQDVRP LD KRMI VH WDGX] HP XP [
SLIRSRWD GH P SDPR TXH DAD FRQKHFLP HQWR DFDG-P LFR
VAFQR®RJ LD H VHQVLELQGDGH QR WDVRR FRP  FDGD FOHQWM

$ WDMMW UD GDV DFDG-P LFDV FRQILLP D TXH D 8 QLYHUUGDGH «
VP E«P XP HVSDCR GH LQYHQGYR XP XJDU RQGH VRQKR\
SRGHP WH P DWAUDQ@ DU HP SWRMVRV H RQGH R IXWWR W
P SUP HHP

$ 85— 6DQMDIJR SDWEHQYD DV DFDG-PLFDV SHG
HP SUHHQGLP HQVR H GHVHWD VXFHWR QR QRYR SLRMIVR
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(YHOR JREDOWHXQIX  SDUAASDOWMV H LHVXORX QD
FUDS¥R GH VHW WBUMSV LORYDGRUDV SDWD R VHVRU GR
YDIHR HP DSHQDV ~ KRUDV

3RU( P DOXHO * XVIHUHV 6RDUHV

2 YOWP RILQDOGHVHP DQD GH D GH DIRWR P DUFRX [
KIMMUD GD LORYDE¥R HP 6DQMDIR 2 &HQWR ( P SUHVDUDOGL
FIGDGH WHFHEHX R 7HFKWDU/ 6VDUXS : HHNHQG  9DUHWR
HYHQR J@REDO SLRP RYIGR HP P DIV GH SDVHV TXF
GHVDILD HTXLSHV P XOWGLVFLSQODUHY D WDV RUP DU LGHIDV HP
QHIPFIRV LHDLV HP DSHQDV ~ KRUWDV

$ 8 QLYHUMGDGH 5HJLRQDO-QWAILDGD GR $OR 8 UXIXDL H GD\
0 W HV 85— &uP SXV GH 6DOQWUDIR HWHMYH SWHVHOW FRP F
DSRIDGRWD [OWWXFIRQDO WHIRWEDQGR VHX FRP SWRP MR HP
IRP HOQWU R HP SUHHQGHGRUMWP R H D FUDWYIGDGH QD WHII¥R
$&P CGR DSRIR RILFIDO D 8 QLYHUAGDGH WWMYH SDSHODWYR QF
HQFROQWR FRP D SDUAFISDS¥R GH DFDG-P LFRV GH GU HUHQWA
&XWRV H D FROQWIEXIG¥R GH 3 WRIHWRUHV FRP R P HQVRUHV

3DWD QuV « P RUYR GH RUX®R YHU QRWRV HWXGDQWA
DS@FDQGR QD SWEVIFD DTXI®R TXH DSUHQGHP HP VD@D GH DX®
HP XP DP ELHQW WR LOWQWR H LQRYDGRU FRP R R 6VDUMXS
© HHNHQG (WH MIBR GH YLY=QFLD DP S@D D YIV¥R GH IXVXLF
GRV DFDG-P LFRV H RV FRQHFVD GLUHVIDP HQWA ¢V GHP DQGDV GF
PHWFDGR H GD VRFHGDGH GHWDFRX D ' WWHS¥R GI
8 QLYHUAGDGH

3XEQFDO¥R GH DJRVWR

" XIDQW R HYHQWR RV HWXGDQWAV GD 85— LQVIAJLDLDP
HTXISHV TXH GHWDP RWHP D VHW WDUMXSY LORYDGRUD\
YRADGDV DR VHVRU GR YDUHVR ( QWH H@V DAXP DV FKHJ DLDP
DR SUGIR LQDOGD FRP SHWEXR

| XJDU ' IDQD  6IMMP D TXH FRGWD H RUDQY D D\
SWHIHU-QFLDV GRV FOHOWAV DMGDQGR GRMADV D RIHUHFHL
SWIRGXWRV P DIV DWHUAYRV  DXP HQWQGR YHQGDV F
I LGH@ DQGR GH IRWP D VIP SGiV H HI LFLHQWM

| XJDU &Q@FN 9HQGDV  6RIVE DUH TXH WDQVIRWP [
IRRV HP SRWIJHQV SWRQWV SDWD WHGHY VRFIDL
LOFXIQGR ®GIJHQGDV H FLRQRJIWDP D DXVRP £WFR WXGR HP
DSHQDV XP F@TIXH

| XIDU 6P DUNYRW 3@WDIRWP D SLEWFD H DFHW YH
GH FDSDFIVIB@¥R SDWD HTXISHV GH YDUHWR TXH RIHUHFF
FXWRV REMMYRV H DFRP SDQKDP HQVR HP WP SR UHD
SHRV JHWRUHV $ VROXE@R P HKRWD R DWQGLP HQWR
DXP HQVD YHQGDV H | RUB®IFH D | LGH@] DEXR

0 HQ®¥R KRQWRVD $JLER[  $SAFDWYR TXH FRQHA
FRQVXP LGRUHV D YEUDV ®RMV GRFDLV HP XP VW XJDL
SHWP MOQGR FRP SWDV (ESIGDV  SDIDP HQWR GLLHR QL
SOWIRWP D H HOWHID DIJHQGDGD SH® SWSUD $JLER]
8P D H SHU-~QFID HMIR L) RRG GR YDUHWR

$Q&P GMWR GRFHOQWAV GD 85— DWDWDP FRP R P HQWRWHV
RIHUHFHQGR RUHQWO HV HP £UHDV FRP R JHW¥R VMFQRM®J LD

FRP XQIFDE¥R H 11QDQEDV |RUMGIFHQGR D LOWAJUDE¥R HOWH
WRUD H SLEWFD

&RP SDUAFLSDQWV RW DQL DGRWHV P HQWRUHV H
IDFLOMDGRU R HYHQWR FRP SLRYRX TXH R LOWAURU VP E«P  «
VWUHOR [«UAD SDUWD LORYDG¥R 2 DP EIHOW FROMERWWYR
P DUFDGR SH®» WRFD GH H SHU-QFIDV HQWH HWXGDQWAV
SWRIIWIRQDLY H HP SLHHQGHGRWHYV ®&FDLY GHX RUJHP L
VRX© HV FUDWYDV H YIEYHLV SDLD RV GHVDI LRV GR YDUHNR

$ 85-6DQUWDIR WHDILLP D DWIP VXD P DR GH HWIP X@U L
IRWP DES¥R HP SUHHQGHGRWD H FIGDGY DSRIDQGR LQLFLDVIIYD\
TXH FRQHADP FRQKHFIP HQVR DFDG-P [FR WAFQR®IID
GHVHQYRONP HQVR UHILRQDO
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&XUR GH (QHPDIHP DERWRX RV IP SDARV GR
DBIMIP HQR P DWLOR QD VDYGH LOMILDO

3RU$QD 3DXM 5LEDV. HP HUFK

1IRYOIP R GID  GHDIRWR QR &5$6 ' HFL9LHLR 5XLYR C
(TXISH GH 6DYGH GD )DP @D (6) 0 IW- HV WHD@ RX XP C
DR FRP XQMZUD FRP HQIRTXH HP GXDV DJHQGDV Gt
HBIYoQFLD SYEQFD R $JRWR ' RXWDGR LOWIX GR SHD / HLQ|

FRPR R P-V GH LQFHQWYR DR DGIVDP HQVR
PDWMOR H R $JRWR /lBV PDWFR QDFIRQDO Gk
FRQVFLHQW] DS¥R SH® [P GD YIRG:QFLD FRQWD D P X®&HU HP
FRQVRQEQFID FRP D /HL ODUD GD 3HQKD /HL Q

2 HQFRQWR FRQURX FRP D SUHVHQED GD 3RAFIDO&LYIOBX]\
/X] FRRUSHQDGRLD GD 6D GDV 0 DUWDUGDV VHWICR
HVSHFID@Q} DGR QR DFR&IP HQWR H HQFDP IQKDP HQWR Gt
P X&HWHV HP VIWDEYR GH YIRGQFID TXH GHWDFRX R\
P HFDQIWP RV GWDLY GH SWRWS¥R H D [P SRUMQFID GC
GHQVQFID SDWD D HIHWYDEXR GDV SROWFDV SYEQFDV Gt

HQI LHOVDP HQVR

5 HSUHVHQVDQGR D 8 QLYHUAGDGH 5 HJLIRQDO-QWAILDGD GR $ O
8 XIXDLH GDV 0 IW: HV 85— &P SXV GH 6DQMDIR HWMYH L
3WRIMARWD %DQFD & = 3RUR GR &XUWR GH ( QIHLP DIHP
TXH DERWGRX RV LP SDARV GR DGIMDP HQWR P DWALDR QC
VDV/GH LOWAILDOGD FUDQED H GD P ¥H 7DP E«P  VDIHQURX L
UHVSRQVDELDGDGH GDV LOWIXLO HV GH HOVIQR QD IRWP DE¥R
GH SWRIDMMRQDLY FRP SLRP HGRV FRP D SLRP RE¥R GD \DYGH
H D GHI HVD GRV GLLHVRV VRFLDLY

$R FROMJDURV HI RV VDY:GH H MWAED VRFLDO R HQFRQWR IRl
XP P RP HQVR SDWD WRFD HQWH LOQWIXLO HV FRP YWDV DF
IRUDGIFIP HQWR H D SWRP RE&¥R GD FIGDGDQID 2 $JRWH
" RXUDGR HR $JRWR / LBV HP ERW GIMUVRY HP VXD RUJHP
FROQYHWHP QD GHIHVD GD YIGD GD GLIQIGDGH H GC
LOWMIUGDGH KXP DQD HYIGHQFIDQGR TXH R FXIGDGR HP
W/GH H D SWRWI¥R MUGIFD WR LOGMRFIEYHY QO
FROWUKX@%R GH XP D VRFLHGDGH P DLV MWD H HT XLVIDYD

3XEQFDO¥R GH DJRVWR

&WGIVR P DIHQV &XU/R GH ( QIHLP DIHP -
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(YHOR FHBEWRX D XQ¥R HQAH HVFR® H IDP @D FRP
DSUHVHOWG HY DUNMFDVH P RP HOWRV GHH Gf ¥R

3RU( P DOXHO * XVIHUHV 6RDUHV

5HFHQWAP HQW D ( VFR® GD 8 5— SURP RYHX GXDV QRIMV Gt
KRP HQDJHP GXWDQW D 6HPDQD GD )DP @D FRP F
WDGLFIRQDO-DQVDUGD ) DP @D WHDQJ DGR QRVGIDV.  H  Gf
DIRWR 2 HYHQWR WYH FRPR SWRSUVIWR FHBEWU [
P SRUMQFLD GR YQFX® HQWH IDP @D H HVFR® LQWIXLO H\
HWHQFLDLY SDUD R GHVHQYROLP HQVR KXP DQR

1HWHA DQR R HQFRQWR WRX[H FRPR WP D 2 FRUHR GF
DPRU ¢ IDP @D FKHIRX TXH LQVSLRX HVSHEFX@R
SLRVDIRQL] DGRV SHMV FUDQEDV GD ( GXFDE¥R -QI DOVOH SHER
HWXGDQWAV GRV $QRV -QIFIDLY GR ( QUQR ) XQGDP HQVWDO $\
DSUHVHQVD®© HV HQFDQVDLDP R SYEQFR DR XQLUHP RE¥R DU
HP HP pUD DI HYD

$V SHURWP DQFHV GHWDFDLDP R YD®&U GR DP RU IDP LODU F
SIRSRUFIRQDIDP  XP D YHWSDGHLUD YIDJHP QR WP SR
HP HWIQGR ¢ «SRFD GDV FDUBV GD HVSHLD SH®& FDUMLLR H GL
LOWIQUGDGH GRV VHQWP HQVRV JXDUSDGRV HP  SDIYLD\
HFWDV ¢ P¥R $ SWRSRWD SHWP IMX TXH RV DXXQR\
H[ SHUP HQVDAHP XP SRXFR GD UHDQGDGH YLYLGD SRU SDLV F
DYUV HP RXWRV WP SRV FUDQGR XP SDWDBI®R FRP [
DWDAGDGH P DUFDGD SHM XW-QFLD GDV LQIRWP DS HV H SHA

LOWDQVIDQHLGDGH GD VMFQR®J LD

0DV GR TXH XP HVSHWEFX® D LQIFIDWYD FRQYIGRX D\
IDP WDV D LHIGMLHP VREWH R HTXIOEUR QHFHWEUR QR XVF
GDV WFQR®RJIIDV UHVIDWDQGR R YD®RU GD SUHVHQED H GL
FROH ¥R JHQXTQD QRV WHDFIRQDP HQVRV )RWP  QRIWA
IQHVTXHFYHY TXH DIJRWD SHWP DQHFHP  JXDUGDGDV QF
GUYH GDP HP pUD H GR FRUDE¥R GH VRGRV RV HQYRQYLGRY

3XEQFDO¥R GH DJRVWR

&WGIVR P DIHQV ( @DV $ ORQVF
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$ DWMGDGH WHXQX HAMGDOWMV H SWIRIHAWRUAV HP
H SHU-QAD SWEWFD QD &%%4RHQHUIID HP 6DQMDUR

3RU( P DOXHO * XVIHUHV 6RDUHV

2V &XU/RV GH $UTXIMWAWKLD H 8 LEDQWVP R H ( QIHQKDUD &LYL
GD 8 QLYHULGDGH 5 HJ IRQDO-QWAJ LDGD GR $ @R 8 UKIXDL H GD\
0 I HV 85— &aP SXV GH 6DQUDIR SDUAFISDIDP QD YIP [
TXDUD | HLD GH XP D HQUTXHFHGRWD YMMMVD WFQLFD ¢
SUP HUD 8MQD GH (VDQRO GH 7UWJR GR 9%DMO D &Y%
%RHQHW LD RFDA DGD HP 6DQUDIR

$ DWMGDGH FRQVRX FRP D SUHVHQED H R DFRP SDQKDP HQWE
GRV 3RIHWRUHV $QD 3DX® %HUMQL (GP DU) DEUFIR * LDQL
=puIRQ * IDQH 3RAD H 1H® %KP TXH GHWDFDDP [
UH®IYa QFLD GD H[ SHU~QFLD SDLD D IRWP DE¥R GRV DFDG-P LFRV
6HIXQGR RV GRFHQWAV P RP HQWRV FRP R HWH SHLP VAP TXF
RV HWXGDQWAY WWAQKDP FRQVR GLHVR FRP  DP ELHQWA
SWRGXVIYRV LQRYDGRUHV HP TXH D WRUD DFDG-P LFD W
FRQHAVD ¢ SLEWFD SLRIMMRQDO

* XUDQW D YIMVD RV JUXSRV IRWDP JXIDGRY SHW® ( QI HQKHLLF
&LYLIO+ DLR@R 3RXH\ H SHD $UTXIVD / LODQ 2 QYHILD TXFk
DSUAVHQWDLDP DV HVDSDV GH I XQFLRQDP HQVR GD XVIQD VHX\
GUHWHQFIDLY WFQRQJLFRV H R LP SDFR SRVMIKYR TXH F
HP SUHHQGLP HQVR JHLD VDQWR SDUD D HFRQRP LD TXDQVR SDU
R GHVHQYRQYLP HQVR UHJ LRQDO

"H DFRWGR FRP RV RUDQJDGRUV D H SHU-~QFL
SURSRUFIRQRX DRV HWXGDQWAV XP D YWV¥R DP S@DGD VRELH [
LOWAI LDEXR HOQWH  DUTXIVAWKLD HQIHQKDUD  F
VXWHQUDELAGDGH ~ WHIRWGDQGR ~ DIQGD D P SRUMQFLL
HWDWJILFD GD &% 9RHQHWID QR FHQEUR QDFLRQDO G
HQHLD LDV LHQRYE YHLY

3XEQFDO¥R

GH DJRVWR

&WGIVR -P DIHQV ' LYXQ DC¥F




)RWP D¥R SDUD WFQIFRV DGP IQMADWYRY IRFD  HP
H LF-QAD H QWU LDEXR IQWAIARQDO

3RU$ QD 3DXM5LEDV. HP HUFK




$WNGDGH XQIX A-QAD WFQREJID H FX@XWD HP XP D
H SHU=QAD GH DSWHQG] DIHP 1R GD VDM GH DX®

3RU( P DOXHO® * XWAUHY 6RDUHV




" HMFROWRV H FOMYRV SDID DXQRV  FROERWGRWUHV H
VARV GD $) 8 5-6 FXIGDIHP GD\WVDYGHHGREHP HWRU

3RU( P DOXHO * XVIHUHV 6RDUHV




( YHQR IRLRU DQY] DGR SHRV DFDG-P IFRVGR | VHP HWH
GRFEXUR

3RU$QD 3DX@5LEDV. HP HUFK
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" SRLI CE SWW XSV WUYI QSZI Q SRSWS G2Q TYW

$ FDGD HGIG¥R XP VHVRUGD 8 5—
P DLV SHUR GH YRF-
%P YLQGR DR 3RU' HQWR GD 85—
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5 HYLV2Q@)] Do} HV TXH | RUBGFHP R SUVHQWA H FROQWRHP R I XWXLR

$ 85-HWE P XGDQGR HSLD
P HXRU

9HP YHUR TXHM IRLIHVR QR
&aP SXVH QD (VFR®
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YRUDPQ VWD QP ORRYDXHQW KPP EHEHG RXEHRY V IDHI® Q WLLEFEORH/EHRP
HVWDU D WRGRYV
3HTXHQDV PHOKRULDV TXH ID]JHP JUDQGH GLIHUHQ®D QR GLD D GLI
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