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&RP R WPD 0DV TXH IQO-QAD YR FRPR
WHHSQAD 8 QIYHUMGDGH UHRWED FRP SIRP MR FRP D
IRWP DE¥R GH @EHDQEDV H IQIAD SHIRGR GH IQVRUS HY

3RU(P DOXHO * XVIHUHV 6RDUHV

1$ 8 QLYHULGDGH 5 HJ IRQDO-QWAI LDGD GR $@R 8 UXJXDL H GD\
0 W HV 85— &uP SXV GH 6DQUDIR MQERX RILFID® HQW
QHWID VHIXQGD IHLLD R 9OHWIEX®U GH 9 HU¥R 2
HYHQUR RFRUHX ¢V K QR $XGIMMUR GD 8 QLYHUAGDGH H IR
WDQWP IMGR DR YLYR GILHVR GH (WHFKIP  SH® <RX7XEH
WHXQIQGR D FRP XQIGDGH DFDG-P LFD HP XP P RP HQVR GF
LOWAJ LDE¥R H DQYQFLR GD QRYD FDP SDQKD LOWIAKFLRQDO

$ DEHUXLD |RLFRQGX] LGD SH® 5HIWVRUD GD 8 5— VHIXLGD SHa
IDD GD ' LLHE¥R GR &P SXV GH 6DQWDIR H SHID SDUAFLSDEXF
GRV FRRUGHQDGRUIHV GH &XWR TXH GHWDFDDP R\
GL HUHQFLDLY GDV £WHDV GH IRWP DE¥R 2 P RW GD FDP SDQKL
GHWHMDQR 0 DLV TXH LQIOX-QFID YRF- FRP R UHIHU-QFLD
UHI GWMA R SDSHOGD 8 QLYHUMGDGH HP  SLHSDLDU SLRILWMRQDI
TXH VH VRUQDP H[ HP SV HP VXDV FRP XQIGDGHV DVXDQGF
FRP «WFD FRP SHWQFLD H UHVSRQVDELDGDGH VRFLDO

$R VRGR D 85— 6DQMDIR RIHUHFH YDIDV HP &XURV G-
JUWDGXDEXR SUHVHQFLDO
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2 ' WHRU GR &3P SXV 3LRIHWRU -XAR &HVDU : LOFKH!
6RDUHV GHWIFRX D LP SRUMQFID GD P RELD DS¥R HP VRUQF
GR HQVLQR VXSHURU

0 DIV GR TXH IRWP DU SWRIDMMRQDLY EXVFDP RV GHVSHU/MI
QRV HWXGDQWAV D SHUFHSE¥R GH TXH D 8 QLYHULGDGH DEU
KRU] RQWV H WDQVIRLP D YIGDV 1 RWR GHVDIIR « P RVWADI
TXH D 85—« WHHU-QFID H RSRUXQLGDGH UHDOSDLD R | XWLF
GD MYHQWGH  DILLP RX

QVFU© HV DEHU/DV

$V QUG HV SDWD R 9HWIEXDU GH 9HU¥R HVW¥R DEHU/\
DW R GID GH RXWEWR SH® W_YHWIEXUXUW.EU $ SLRYL
YQIFD DFRQWFH QR GLD GH RXWKELR GDV K ¢V K HF
WHVXADGR VHIE GLYXQDGR QR GID GH RXWXELR D SDUAU GD\
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“QMIMIGER HMYH SUAVHOW QD DYHQIGD FRP - HWXGDQWV
GRAHOWMV WFQIFRV DGP LQMADWYRY FRUDOH SDURHLRV GD
FRP XQIGDGH

3RU(P DQXHO * XVIAULHV 6RDUHV

2 WDGLFIRQDOGHMI® FYIFR GH  GH 6HWAP ELR HP  6DQWDJF
FRQWRX QRYDP HQWM FRP D SUHVHQED P DUFDQWM GL
8 QLYHULGDGH 5HJLRQDO -QMAJLDGD GR $OR 8 UXIXDL H GD\
0l HV 85— &oP SXV GH 6DQUDIR H VXD (\VFR® Gt
(GXFDS¥R Y%EMFD 1HWHW DOR D -QWIXIGR WHXQX QO
DYHQLGD DFDG-P LFRV GRV FXUWRV SUHVHQFLDLY H D GIMAQFLD
GRFHOWAV WFQLFRV DGP IQMAUDWYRY H GH DSRIR D@P Gt
SIRMVMRY GH H WIQWR H LQRYD&¥R TXH FRQHADP [
8 QLYHUAGDGH FRP D FRP XQLGDGH

$ (VFR® GH ( GXFDE¥R %EMIFD GD 8 5— GIYRX HWXGDQWAV GL
( GXFDOXR -QIDQUD ( QVIQR ) XQGDP HQWDO H ( QUQR 0 «GIR
WHRUGDQGR R FRPSLIRPIMR FRP XPD IRWP D&¥R G
TXDAGDGH GHVGH RV SUP HILRV DQRV GH YIGD DW [
SUHSDLDEXR SDLD R LQJUHWR QR HOVIQR VXSHURU

£ R &3P SXV 6DOWDIR |RL LHSUHVHQOWDGR SHRV VHXV FXUR\
GH JWDGXDE¥R EHP FRP R SRU DFDG-P LFRV H SLRIMMRQDY
HQYROLGRV HP LQIFIDWYDV GH HQMIQR SHVTXL\VD H H WQWR
7DP E«<P  SDUAFISDIDP R &RUDO&DQVDU « 9LYHU H SLRMVR\
VRFLDLV TXH DSWR] LP DP D 8 QLYHUAGDGH GD FRP XQLGDGH

$ SDWDJHP GD 85— IRL DEUMDQWGD SHD %DQGD GR &5$€
" HFL HP SDUFHUD FRP R 3LRMVR 2 &DU $GROMFHQOWM
FRQVRX DLQGD FRP D SUHVHQED GR &UX] HLLR ( VSRUM &OXEH Gt
6DQUDIR P SRUMQWA SDUFHILR GD -QWIWXIEXR

" HIRWP D LQWJLDGD D SDUAFISDS¥R QR GHVIL®! UHDILLP RX [
PIMA¥R FRPXQWEUD GD 85- GH SWPRYHU F
GHVHQYRONP HQVR UHJIRQDO SRU P HIR GD HGXFDE¥R GO
FX@XLD H GD LQRYDE¥R | RUDBIFHQGR MERV FRP D VRFIHGDGH

1D DYHQGD P DLV XPD YH D 85— 6DQUDIR WHIRWERX VHX
GUIDGR H FRP SLIRP IWR FRP D FRP XQIGDGH ®GIYDQGR [
P HQWDIHP GHTXH 2 FRQKHFLP HQWR P XGD VXD YLGD
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“QMIMICSER HMYH SUAVHOW QD DYHQIGD FRP - HWXGDQWV
GRAHOWMV WFQIFRV DGP LQMADWYRY FRUDOH SDURHLRV GD
FRP XQIGDGH

&UGMR P DIHQV $QD3DXM5LEDV. HP HUFK




3URSRW DUAFXD 3VIFR®RJIID 6D7GH0 HOWCH' LWHWR

3RU$ QD 3DXM® . HP HUFK




THP WD GR MR TXH WHE SXEGDCR DERWD XP D
WHOILVXLD GH &RQRV &BWFRV GD / IMAUDVALD

SRUEGXUR GH' LLHIVR




$WYNGCDGH DSWR[ IP RX RV DXQRV GD SIEWD @ERWDRUDO FRP -QIDVH HP DQE@MHV FAQIFDV H SUIRFHGP HOWRV GH
P IRRVRSID

3RU( P DOXHO * XVIHUHV 6RDUHV




$WNGDGH IOWMI LIRX WRUD H SLEWAD QRV VHVRUHV GH %RYLORFXGXD GH / HW H 6XIORFXGXD SWRP RYHQGR DSUHQG] DGR
HP FDP SR

3RU(P DOXHO® * XVIAULHV 6RDUHV




$WGDGH SWRP RYHX IOMIWDEGYR H YDRU]DS¥R  GD
SIRIMAR

3RU(P DQXHO * XVIAULHV 6RDUHV




IDRUP «GRWRWOGRV  IWIQV SHVTXMDGRV IIFRX HP 5

DFRP SDOKDQGR D WQG-QAD QDHRQDO GH
WHGXE¥R

3RU( P DOXHO® * XWAUHY 6RDUHV
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( YHQR FHBEWRX WDGACGYR FX@D H GUDCR GR SLIRIHARU
TXHP DUARX JHDS HV

3RU( P DOXHO * XWAUHV 6RDUHV







$OR GH HWQWR DSWR[IP D HAXGDOMY GR HMQR
IXQGDP HQWO GD A=QAD GR VRR H GD FRQWA-QAD
DP EIHQWO

3RU(P DQXH® * XVHUHV 6RDUHV




(YHQR FRQRX FRP JWDQGH Q/P HR GH SDUAASDQWMV
TXH GVEXWDP SROMDV SYETFDV GH \VDY/GH

3RU$QD 3DXM . HP HUFK




(QFROAR LHXQIX  SDUAASDQWV GR 3LRVMR )RWP D H
60/GH QR &HOWR GH &ROYLY-QAID GR-GR\R

3RU( P DOXHO * XWAUHY 6RDUHV




( YHQR GHWEFRX R WDEDBR HP HTXISH H D [P SRUNQAD
GDIRWP D&£R P XGGVASTDUHP VDYiGH

3RU( P DOXHO * XVIHUHV 6RDUHV




( YHQR GHWEFRX R WDEDBR HP HTXISH H D [P SRUNQAD
GDIRWP D&£R P XGGVASTDUHP VDYGH

&UGIMR P DIHQV $QD 3DXM 5LEDV. HP HUFK




( YHQR UHXQIX DFDG-P LIFRV SWRIHARUHV H SURIVMRQDLY
HP XP D QRIW GH DSUHQG] DGR H WRFD GH H SHU-QADV
GHWEFDQGR D DWDE¥R GH NRYHQV DGP LQMADGRIHV QR
FHQEUR HP SUHVDUDO

3RU( P DOXHO® * XWAUHY 6RDUHV




3DUAHUD EXVAD IRURGHAUD WWYGH SYEGD R EHP HWRU
DQIP DCH D TXDAGEDGH GHYIGD GD FRP XQIGDGH

3RU( P DOXHO * XVIHUHV 6RDUHV




$WIGDGH IQMILRX WRUD H SEWD WHRWEDQGR D
[P SRWWQAD GD FDURJWIID SDWD R SOOHDP HOR
DIWRQNP IR

3RU( P DQXH® * XVIHUHV 6RDUHV




3URWMR EXVFD DP SIDUR FXIGDGR LOWAILDOH KXP DQYJ DGR
QD $WIQEKR 3UP £UD ¢ 6D/GH GH 6DQMIIR

3RU( P DOXHO * XVIHUHV 6RDUHV




SDIAHUDFRP D( P DWUGH 6DQUWDIR YWD P DSHDP HQUR GD FDGHID SLIRGXWYD GFDO
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$ FDGD HGIG¥R XP VHVRUGD 8 5—
P DLV SHUR GH YR
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$ 85-HWE P XGDQGR HSLWD
P HE&RU

9HP YHURTXHM IRLIHIVRR QR
&aP SXVHQD ( VFRD
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